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4jv»nt survived a pariihmentiiiy 
IvQ&oa it? revised 1987 bucket 
Tuesday after f emjimg agfae- 
ntotwilBrgjpori ban parties on 
.iaxincreases, Labor Party lead- 
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r.'.f-We have wonapproval for a 
tighrbi^a that wiH gh« is a 
stupid* next ypear of fonrbiffion. 
auV^(S53 motion j depending 
vm.^ypnges". sad - Torstdn 
Mrfafid, undersecretary of state 
in tee prime- mimster’soffice: v 
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S^Fge Xjlar, 81 , a Rns- 
siaU-brim dancer aadL 
choreographer who rev- 
qh&Huzed French bait-: 
lefc has died. Page S. 

C^itoli'NEtVS' : '."' 1 ' 
iTA-defr relief plan cm U. SL 
l.- Bsililaiyioans to aflie&is report- - 
etilp-beready. . ' P^*e£L 
ftlit sune Nicaragua** peo- 
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Trill fay Sam Hall, - an 

accused gS. spy. ■ \ •• : Fjtge3. * 
AJOS/lfeCJRE y . 

■ Erfc£*^ the En^tgHi-^ 
tmist,isinl£tfyjewedl^Mk3ia<i 
;.>v 51^7.:- 

BlJSIPflESS/FINA^GE -VV: 

-Un^ JFAd of Satoli Arabia 
Hied the bead of Mb stale-; 
ovvned op. con^a&y. . P*ger9. 

; ' AHm^/U«S> 'trade deficit «- 
'panded; %- : $t.87 bflliold to a 
^ TeoonI 1 $3628 bflfibn - in - the 
>'l|Vffind;qpiarter. ' • Page 9. 



'ees 



luses 

IJmks'miMflk 


* •• '■ 

BRUSSELS The Enropeas 
Ccmmiumly has agreed to curbs on 
mxlk aud-beef surpluses in what 
officials described as Urn first major 
overhaul in "25 years of its costly 

' iigrinii} r Bffl | «iih,itiw; g yytwm ' 

*• Officials said the agreement was 
reached by "EC agriculture nrims- 
(£zs after seven days of negotb- 
-rions in winch Britain sought to set 
. the pome for it complete overhaul of 
farming policy before banding. over 
therotaring EC Residency to Bd- 
ghim next month. - 
“ ThebwiKmit was agreed to after 
concesaons werc made to Ireland. 
. which had ieai£ef vetoed the accord 
‘ affecting aL sector of ' its economy 
accountmg for 33 percent of its 
"toss national prodncl. 

The ministers had earlier agreed 
(O Curbs bn milk pipdnction. 

.The beef agreement would cot 
-guaranteed prices by at least 10 
percent next year and reverse cine 
of the main tenets of ' the fang po- 
licy by malrmg subsiifies to farmers 
tfie exception rather than the rule, 
oflSqalg add - 

The dairy agreemait should re- 
sult in enormous savings by reduc- 
ing the levels of public stocks of 
- dammed nnlk powder, now stand- 
ing at 900,000 metric, tons, and of 
batter at \M million tons. 
r - The agreements, which officials 
said were expected to cut milk pro- 
duction by 93 percent by April 
1989 and to reduce by half an esti- 
mated overproduction of beef of 
600,000 tons in 1987, represent the 
bi ggest changes ever made in the 
ECs -Gommon Agricultural Polity. 

: The polity was created in Janu- 
ary 1962 to^ bolster European farm- 
(~ ing after Ac ravages of Worid War 
H and was designed to secure £u- 
rope's fisod supplies- " 

It has developed into an un- 
wieldy system, flmt .has produced 
3 enoemons ^i^Iu3!l»<rf'wfiie I giam, 
iHtS wral tiglk^taS: areatterstomi 
athiige cpstbrexportcdat axbsi- 
dized prices anad accusations of 
uufmr cbn^ctiticm. from -the HCs 
tradmgpiuthera ...; . ' . 

Bdtainhiidset.ue.chaiigemthe 
policy, which swallows tyro-thirds 
of the EC budget, as a priority 
during its six months in the ECs 

- SeeEC,Page2 - 
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Cosmonauts Have a High Time 

Two Soviet costoraiauts, Alexander Konkov, left, and Yuliya 
Grishina, trying on ApoDoera spacesuits at the Alabama Space 
and Rocket Center at Huntsville, Alabama. Ten cosmonauts, in 
an exchange program, arc touring U.S. space ingiatlariftnc 

Soviet Reassures Hanoi 
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... . .. Kamnm Khan . 

. V WmlmgtprrPoat Sernet 
KARACHI, Pakistan — The 
dealh ton was pat at more than. 150 
Tuesday sflof tiirise (jteys of rioting 
between the Pathan ^md Muhsgir 

m mmimitifl i • . 

. Army t ; navy and polree tmits, 
meanwMle, raforced a. curfew on 
(he uearijrdeserted streets of Kara-' 
'fju- c^ ; St^i^bradicmddeQtsof vk>- 
r fence wro reported from sevoal' 
areas'flatwere under curfew. *’ 

. ^ ; Al least dm: pereon was reported 
ldBed Tbesday and a number of 
sbeps saabhea Vohmteer ambu- 
lance cnrin sifting throu^i the mb-' 
We of houscs add .shops in the 
Oraogi Town district, perhaps the 
hardot hit .section of the aty," 
found 2t^bunied bodies Tuesday; 
bringtogthedeadi trfl in 0ree days 
of^mi^tomore thanlSQ. 

fire had. defied the. 
corfewanddiot at apatroLAt least 
63 Pathara^vrere said to have ben 
rounded np ydwn solders scaled a 
Mil from where' Patbsns bad been 
Shooting since Sunday at Urdn- 
Speafang iimni g ramm - Itii nwn BS 

Muhajas.- 

Offidal sources also craifimted: 

Tr ^d^ lhat President Motiam- 
. med Zaa nHfei had to pot' off a 
K.vpLanned visit to Karachi’s cavil hos- 
• pital Tuesday. .after .relatives erf the 
dead and injured gathered, at the' 
gates and began shouting ahti-^w- 
gTimmi sIo garK jfi ftp gral Sa later 
visited the ;Abbasi Shhheed hospa-, 
tal under tea vygaard. - - 

.Prjtne ' Minister: Mohammed 


fivemfles from die city’s outskirts. 

/Many e xpress ed bitterness arid be- 
wildfflancnt overtheir fate. 

“1 don’t know where Allah will 
take me from here,” said Jaunt 
MM, 61, trim raid rite reac hed Ka - 
rachi after escaping to. BaMcMstan 
from her; native Kandahar in 1982, 
when a Soviet bombing raid killed 
her husband and 20-year-old sou. 

Another 10,000 Afghans, mostly 
women, children , and old men, are 
waiting for their homes to be do- 
mofished as part of^ a drive against 
a m^'or center for dings, and 


It was the operation to break the 
hold of drug and arms traffickers 
rat Karactfs Bara market that 
sparked the violent ethnic dashes. 

. Government officials appear to 
have also, to' demonstrate a 

firm btmd on Pakistan’s Afghan 
refugee problem by sending the 
20,000 Afghans Irving in the bazaar 
..area to camps in- the North-West 

See KARACHI, Page 2 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — The Soviet 
Uidon, in a top-level policy decla- 
ration at the Vie tnamese Comma- 
nist Patty Congress, has declared 
that it win not seek political accom- 
modation with China at the ex- 
pense of its allian ce with Vietnam. 

. Yegor JL Ligachev, widely re- 
garded as the second most power- 
ful figure in the Soviet leadership, 
said Moscow wanted to develop 
relations with China “on a princi- 
pled basis* without damage to the 
interests of other oountries." 

He spoke Monday at the opening 
session ;; d£ lie sixth cangrias of the 
^jofrsrirse Communist Party in . 
Hanoi. - - 

U^kHoats said Tuesday that his 
ccamrients appeared to be a defini- 
tive answer to China, the United 
States and non-Communist coun- 
tries in Soutiieast Ashu wMdi have 
been urging the Soviet Union to use 
Us influence to persuade Vietnam 
to withdraw from Cambodia. 

They said the Soviet stand would 
be viewed by Beijing as a serious 
rebuff. 

The Chinese leaders have mast- 
ed that political and ideological re- 
lations with the Soviet Union, rup- 
tured in the eady 1960s, could be 
repaired only if the Kremlin ended 
its backing for Vietnam's occupa- 
tion of Ca mb odia. 

They have said that a precondi- 
tion for normalization of relations 
with Vietnam is Hanoi’s withdraw- 
al of forces from Cambodia. 

China and Vietnam fought a 
brief but bloody border war in Feb- 
ruary and March oH 979 after Viet- 
namese troops played a main role 
in overthrowing the Khmer Rouge 
regime of Pol Pot, which had re- 
ceived extensive aid from Beijing. 

Truong Oriuh, the leader of the 
Vietnamese Communist Party, said 
Monday in a speech relayed by the 
state radio that Hanoi was “ready 
to negotiate with China anytime; at 
any level and anywhere.” 

But he said there could only be a 
Tw gpfiatBfl settlement of the Cam- 
bodian conflict if the “PM Pot 
digue” was dinrinated. 

■ The Khmer Rouge and two non- 
Commmrist Cambodian guerrilla 
groups Imve framed a coalition that 
occupies Cambodia’s seat in the 
United Nations. 

The coalition is accepted by an 
overwhelming majority of UN 
members as Cambodia's legitimate 


government against rival by 
the Hanoi-backed administration 
in Phnom Perth. 

Singapore officials said Tuesday 
that Hanoi’s mil for ehmination of 
the u Pd Pot clique” meant dis- 
banding the coalition and its guer- 
rilla forces, a move lhat would 
leave the Phnom Penh regime in 
undisputed control of Cambodia. 

Mr. Ligachev, a deputy to the 
Soviet leader, Mikhail S. Gorba- 
chev, sided openly with Vietnam on 
Monday. His speech was reported 
by the official Soviet news agency 
Tass. 

He said Mosoow welcomed “the 
sensible and fair policy” of Viet- 
na?p, Laos and Cambodia on ^set- 
tling the Cambodian situation. 

Mr. Ligachev, who is m charge of 
party fetology, said solidarity be- 
tween the three Indochinese coun- 
tries was “a powerful factor for 
peace and stability in Aria.” 

Analysts said the statement 
would be seen by Hanoi as an im- 
portant assurance of continued 
support from Moscow. 

Vietnamese leaders were report- 
ed by Hanoi-based diplomats and 
other sources to be uneasy about 
the recent pace of rapprochement 
between China and the Soviet 
Union. 

They said this concern was 
heightened by a speech in Vladi- 
vostok by Mr. Gorbachev in July in 

See HANOI, Page 2 


Says Ex- Aides 
Would Have 
To Testify 

The Aaoaared Press 

WASHINGTON — President 
Ronald. Reagan called on Tuesday 
on the Senate intelligence commit- 
tee to grant limited immunity to 
two former White House national 
security aides to compel them to 
testify in the investigation into the 
secret sale of aims to Iran and 
diversion of profits to the Nicara- 
guan rebels. 

Meanwhile, Mr. Reagan's chief 
of staff. Donald T. Regan, testified 
under oath that no one in the Rea- 
gan administration was ever autho- 
rized to divert money from Iran 
arms sales to Nicaraguan rebels. 

Mr. Regan, emerging from more 
than four hours of testimony to the 
Senate intelligence committee be- 
hind closed doors, said that he had 
not known of the transfers of mon- 
ey, and said, “I do not believe the 
president of the United Suites” 
knew about it either. 

He denied that Lieutenant Colo- 
nel Olivo- L North, dismissed re- 
cently as a National Security Coun- 
ril staff member, would have been 
given top-level authority to con- 
duct a program of assistance to the 
Nicaraguan rebels, known as con- 
tras. 

Attorney General Edwin Meese 
3d said on Nov. 25 that only Colo- 
nel North knew precisely of that 
operation, but that Mr. Reagan's 
national security adviser. Vice Ad- 
miral John M. Poindexter, had 
been aware of its existence. 

Mr. Regan said Tuesday that “I 
can tell you that Colonel North or 
nobody else was ever authorized to 
divert funds” to the contras or to 
“anyone else.” 

Shortly before Mr. Regan spoke 
to reporters, President Reagan ap- 
pealed to the intelligence commit- 
tee to move legally to obtain testi- 
mony by Colonel North and 
Admiral Poindexter to “get the 
facts out before the American peo- 
ple as quickly as possible to get this 
matter behind us,” said the presi- 
dential spokesman, Larry Speak es. 

Such a move, he said, would not 
preclude criminal prosecution for 
illegal activities. 

Bat the proposal was greeted 
with little enthusiasm by the rank- 
ing members erf the commiuce. 
Senator David F. Durenbergcr, a 
Minnesota Republican, and Sena- 
tor Patrick J. Leahy, a Vermont 
Democrat, who rejected the idea. 

"They need to come forward on 
their own,” Mr. Durenbergcr said 
of Colonel North and Admiral 
Poindexter, adding: 

“This Congress is not going to 
make a decision on an issue like 
immunity. The president is appar- 
ently not going to make a decision 
on pardon.” 

“So, you want the facts," he said, 
“talk to those two people.” 

Senate leaders, meanwhile, an- 
See REAGAN, Page 2 



The AnocKswd Pro: 

The president urged limited immunity for John \L Poindexter, left and Oliver L. North. 

Bush’s Staff Was First in Government 
To Know of Missing Contra Aid Plane 


By Gerald M. Boyd 

,VVm Yo'k Tunes Service 

WASHINGTON — Vice Presi- 
dent George Bush's staff received 
the first word in the government 
that a private U.S. cargo plane car- 
rying a mmuni tion and supplies to 
the Nicaraguan rebels was missing 
over Nicaragua in October, Mr. 
Bush's office has announced. 

The episode shows a much closer 
relationship than previously ac- 
knowledged between the vice presi- 
dent's staff and the secret private 
network that was supplying arms to 
the rebels, known as contras. 

The information about the plane 
was passed on to high-ranking offi- 
cials of the National Security 
Council. Mr. Bush’s office said 
Monday night. 

Three crew members were killed 
when their C-123 went down on 
Oct. 5. A fourth, Eugene Hasenfus, 
was captured by Nicaraguan gov- 
ernment forces. He was convicted 
of terrorism and other crimes and 
sentenced to 30 years in prison. 

The disclosures by the vice presi- 
dent’s office were contained in a 
chronology tracing contacts be- 
tween Felix Rodriguez, who has 
been involved in anti-guerrilla ac- 
tivities in £1 Salvador, and two 
Bush staff members: Donald P. 
Gregg, the vice president's national 
security adviser, and Colonel Sam- 
uel J. Watson 3d, Mr. Gregg's dep- 
uty. 

The chronology was released to 
explain and clarify the relationship 
between Mr. Rodriguez and Mr. 
Bush and his aides. 

It provides the most significant 


ON PAGE 3 

■ The new dirctor of the U.S. 
National Security Council is 
planning to revamp the agency. 

■ Ronald Reagan asked Japan's 
help in freeing hostages in Iran, 
a former Tokyo official said. 

indication to date that the adminis- 
tration was aware of the clandes- 
tine network that provided supplies 
to the Nicaraguan insurgents. 

It suggests that the administra- 
tion knew more about the supply 
effort than it has said publidy. 

Spokesmen for the administra- 
tion. the State Department, the 
Central Intelligence Agency and 
the Pentagon have denied that tee 

* & 


flight was in any way connected 
with tee U.S. government. 

Mr. Bush’s office said Mr. Ro- 
driguez called Colonel Watson 
twice, on Ocl 5 and 6. to say he had 
received information lhat an air- 
craft supplying the rebels was miss- 
ing and possibly downed in Nicara- 
gua. It said Colonel Watson teen 
informed tee White House Situa- 
tion Room and the staff of the 
National Security Council. 

In addition, tee chronology said 
Mr. Rodriguez met with Mr. Gregg 
and Colonel Watson almost two 
months earlier, on Aug. 8, “to ex- 
press his concerns” about the secret 
supply network, including tee diffi- 
culty in maintaining it and tee poor 
quality of aircraft being used. 

Those concerns were teen re- 

See BUSH, Page 2 


Had White House Links 


By R_W. Apple Jr. 

AVw York Time: Service 

WASHINGTON —The head of 
a political action group tea; cam- 
paigned against congressional op- 
ponents of U.S. military aid to tee 
Nicaraguan rebels had a number of 
links to tee White House, accord- 
ing to White House and other offi- 
cials. 

But no evidence emerged to sup- 
port allegations reported by a Mas- 
sachusetts newspaper, The Lowell 


U.S. Envoy in Bonn Rebukes Pentagon Official 



Richard R. Burt 


By James M. Markham 

New York Times Service 

BONN — Ambassador Richard 
R_ Bun took the unusual step on 
Tuesday of repudiating a statement 
by a high Pentagon official that 
Bonn should cut credits to East 
Germany and spend teem on tee 
militar y. 

In an interview published Satur- 
day by the Neue Osnabrflcker Zei- 
tung, Richard N. Perie, an assistant 
secretary of defense, suggested that 
West Germany could make a great- 
er contribution to NATO if it gave 
fewer credits to tee Communist au- 
thorities in East Berlin. 

His remarks drew a tan retort 
Monday from Friedhelm Ost, a 
spokesman for Chancellor Helmut 
Kohl, who noted that Bonn does 


not grant credits to East Germany 
but instead guarantees private 
bank loans. 

Mr. Bun, who in his previous 
post as assistant secretary of state 
feuded incessantly with Mr. Perie 
on arms-comrol policy, rebuked 
the Pentagon official at a news con- 
ference in Stuttgart- 

“ Richard Perie," said tee ambas- 
sador, “is an assistant secretary of 
tee Defense Department and has 
no competence, as such, for Ger- 
man-German relations. His state- 
ment does not therefore reflect 
VS. policy." 

Mr. Burt, according to embassy 
sources, was furious at Mr. Perle’s 
comment, which, falling in tee 
midst of a national election cam- 

See BURT, Page 2 
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Richard N. Perie 


Sun, teat some of the profits from 
arms sales to Iran had been divert- 
ed to rightist groups. 

A senior aide to tee Senate intel- 
ligence panel who has been heavily 
involved in tee committee's investi- 
gation of the arms sales said Mon- 
day teat “there’s been no him" of 
any such diversion in the evidence 
amassed so far. 

The man at tee center of the 
campaign issue, Carl R. Char.neD, 
who heads a number of conserva- 
tive political groups, has denied 
thaL he received any money from 
tee Iran deaL 

People familiar with Mr. Chan- 
nell's operations said Sunday that 
Lieutenant Colonel Oliver L. 
North, who was dismissed as a Na- 
tional Security Council official 
over the diversion of arms profits 
to tee rebels, had helped Mr. Chan- 
nel! organize a campaign against 
congressional opponents of aid to 
the rebels. 

On Monday a wide range of oth- 
er White House links to Mr. Chan- 
nel! emerged. 

Connections between Mr. Chan- 
nel! and tee White House could be 
perfectly legal, although armed ser- 
vices regulations prohibit members 
on active duty, like Colonel Norte, 
from taking any pan in partisan 
political activities. 

But the connections suggest that 
some people in tee Reagan admin- 
istration were willing at least to 
countenance unusually biting at- 

See DIVERT, Page 2 


French Steel Protest: Desire for Jobs vs. Industrial Competitiveness 
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By /Axel Krause 

I aiernazional. Herald Tribune . 

METZ, France — in an effort to keep the 
French government from accelerating the restruc- 
turing of its aiBng steel industry, about 10,000 
workers from the Lorraine region in eastern 
France {dan a 24-hoor work slowdown and a 
protest march inMetzon Wednesday. 

The immediate goal of tbe main, organizers, the 
Khan 'Juifego, who summ oned tfa e~ owininniie -led General Confederation of Labor,' 
governors of Norte-West Frontier is to stop the closng early next year of tee last two 

blast furnaces of the state-owned Sarilor steel 
company in Lcxogwy. 

- - A grimy town of 90,000 people northwest of 
Metz an France’s borders with Belgium and Lux- 
embourg, Loagwy was . tee she of clashes between 

riot polto and workers in 1984 and in 1979. The 
police expect violence on Wednesday. 

• Leaders of Communist and uon-Comnnmin 
Unions said they hoped their protests would lead to 
similar movements in other sled centos around 
France as ciitbadts to announced during coming 
ajjeriod when il was hfted. weeks. . . . - 

‘"oidigBwriwmni of-/'- Rnt^jbcusisimm^thMblastftariaTOand 


also prove embarrassing for the conservative gov- 
ernment of Prime Minister Jacques Chirac. 

Reacting to student demonstrations in Paris and 
other French cities earlier this month, Mr. Chirac 


Province and Baluchistan to Kara- 
chLcominued totneet with, elected 
official* to map out a strategy to; 

deal withibu continuing tensions in 
'Pakistan’s largest city. - - 

Seven otho- catjes and towns in 

Snd Province reqxjnded to a strike 
call Tuesday .by .the Mtteajir cbm-' 
nnmity. The'city : of Hyderabad, 95 
. m2^{abbbl l50 yibineters) from 

- KarachLwas putunder onf ew. But 

- three 






Sees were seton fire, ;: i ... \ ' ibe strike Wednesday. For the company, and for 

: As pane groped K»ra jii .oil' thcBuropean Community Commission, the shui- 
Toesdayv mtee jban 1QJJOO Afghan.' down of Longwy has become a testof theabffiiyof 
refogro wro abruptly moved to a Western Europe’s steel indnstry to compete tater- 
teoi dty in the desert scrubland. ; nationally/ 


For the unions. Loagwy is also a test —of their 
ability to retain jobs. Output ax Sarilor SA plants 
there has fallen tee early 1970s as the work 
force has been cut from 25,000 then to 2.400 now. 

Under strong pressure from die government to 
restore profits, Sarilor, the region's donrinani em- , i , 

player, wants to cut the work force to around 800. JHiiylMS Wfi 8T£ flOOUlCfl, Dill 

Tim, a plant executive caretoed test the government does not 

amounts to “a death sentence for the plants and 5 

blast furnaces that have dominated Longwy’s life gee HI to be in Control these 

and the surrounding valley for a century. The 800 
remaining workers will produce beams and wire 
from steel made elsewhere. 

Unlike the plant executive, union officials insist 
that “sted has a future here, 1 ’ as Fernand Tiben 
put it. 

“We will fight manage ment OO the Streets of 
Metz, and we are not afraid of repression," said 
Mr. Ttberi, an official of tee General Confedera- 
tion of Labor, which is known as the CGT from its 
.name in French. 

Mr. Ttberi spoke at heavily guard ed union head- 
quarters in Loagwy, where he is helping to orga- 
nize tec demonstrations. He said tee CGT was 
counting on support throughout tee economically 
depressed Lorraine region. 

The demonstration and a followup planned in 
Paris for Dec. 29, if they draw huge support, could 
not only slow the sled industry restructuring but 


days, so perhaps we can 
succeed also —at least by 
slowing down, if not stopping, 
the plant dosings. 9 

’Edouard WojdexJu, 

A leader of the General 
Confederation of Cadres 

withdrew a university overhaul plan that bad been 
under consideration by tee National Assembly. 

“We saw bow tee students succeeded in tee 
streets of Paris,” said Edouard Wojdech, an engi- 
neer and a leader of the General Confederation of 
Cadres; a white-collar union whose members plan 


to participate in the demonstrations on Wednes- 
day. 

Gesturing toward gray beams and long lengths 
of wire in tee Loagwy yards, Mr. Wqjciech said: 
“Maybe we are doomed, but tee government does 
no; seem to be in control these days, so perhaps we 
can succeed also — at least by sloping down, if not 
stopping, tee plant dosings We hope tee move- 
ment will spread elsewhere.” 

When demonstrators reach tee headquarters of 
Sarilor in tee center of Metz, they will face execu- 
tives with little room for maneuvering, 

“I wiil be there, ready to meet with them, but tee 
CGT is wrong to think we can build a future 
around tee Longwy steel plants,” said Jean Jac- 
quet, president of Ommetal-Ascometal, tee Sari- 
lor subsidiary that operates the Longwy plants. 
“All we can t-^lk about is timing, but what would 
any delay accomplish'?” 

At issue is tee effort by Francis Mer, the chair- 
man of bote Sarilor and Usinor SA to restore the 
linked steel companies to profits. 

Mr. Mer, whom tee government named in Sep- 
tember to head bote companies, said in an inter- 
view in Paris on Monday that he remained “totally 
committed” to e limina ting at least 14.000 jobs in 
bote companies next year. About 1 1,600 jobs were 
eliminated at Usinor and Sarilor plants this year, 
bringing tee combined work force to 89,700. 


The 1987 reductions, which are planned at steel 
plants throughout France, will not be tee end, 
according to government and company sources. 
They expect perhaps an additional 6.000 job losses 
next year. 

“Longwy may be something of a symbol, but it 
is only one of my many concerns as we attempt, to 
close the gap with our West European competi- 
tors, many of whom are already profitable," Mr. 

Mer said. He said that he was convinced he must 
accelerate tee modernization plan begun under tee 
previous Socialist government in 1984. 

Usinor and Sarilor, representing West Europe’s 
larges: sted group with 1985 sales of 84.9 billion 
francs (S13 billion at current exchange rates), have 
not earned a profit in more than 12 years. 

Pressure to speed up tee “Mer Plan” is being 
generated by worldwide competition, which has 
led to a 25-percent drop in European steel prices 
this year, and by ihe frec-market orientations of 
bote Mr. Mer and bis boss, Alain Madelin, the 
minister of industry. 

“I won’t surprise you by saying lhat in my view, 
steel production is not an activity for the govern- 
ment." Mr. Madelin recently told a meeting of 
French steel officials. Usinor and Sacilor were 
nationalized by tee Socialists in 1981. 

Mr. Mer and Mr. Madelin want not only to 

See STEEL, P’age 2 
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BUSH: 


Staff Knew first 


(Continued from Page 

laved by the two Bush aides at a 
meeting four days later, which in- 
cluded Edwin G. Con - , the ambas- 
sador to S Salvador. Deputy As- 
sistant Secretary of State William 
G. Walker, and two National Secu- 
rity Council officials, Raymond F. 
Burghardt and Bob Earl. Also pre- 
sent was an unidentified CIA offi- 
cial. the chronology said. 

Mr. Hasenfus. 45, was a cargo 
handler on the C-123. He said im- 
mediately after his capture dial he 
was worlong for the Central Intelli- 
gence Agency. But later, in public 
appearances before a tribunal in 
Managua, he said he was not sure 
whether two co-workers, whom he 
named as Max Gomez and Ramon 
Medina, were CIA operatives. 

The agency has denied any con- 
nection with the two men, Cuban 
exiles, whose real names are Felix 
Rodriguez and Luis Posada Car- 

riles. They had worked with the 
CIA during and long after the Bay 
of Pigs invasion of 1961. 

After his capture, Mr. Hasenfus 
said he believed that Mr. Gomez 

was a friend of Mr. Bush. 

Mr. Hasenfus's capture set off 
several congressional and federal 
investigations into whether the 
supply operation, run from Ho- 
pango Air Base in El Salvador, had 
links to the Reagan administration. 

Mr. Hasenfus was paid by Cor- 
porate Air Services, a Pennsylva- 
nia-based company that he said 
was a front for Southern Air Trans- 
port. Southern Air Transport, a 
Miami-based concern that was 
owned by the CLA until 1973. has 
acknowledged holding a contract 
to service the planes used in the 
supply operation. 



REAGAN: Immunity Is Urged GoilIIScI Gets 


* (Condoned from Page 1) Mr. Regaa bad been ~very candid 
[jounced the members of a special, and very open and, I think, very 
Watergat c-style committee, which . persuasive.” Mr. Hatch, said Mr. 
is to be headed by Senator Danid -Regan “has added a little bit” to 
Inotrye, a Democrat of Hawaii, to the paneTs understanding of what 


Safe Douflfwly/Tt* Aaodond faa 

Donald T. Regan, the White House chief of staff, arriving Tuesday at the Capitol to testify. 


conduct a comprehensive investi- 
gation of the Iran-contra affair 
when the 100th Congress convenes 
early next month. 

Mr. Regan said that during his 
appearance before the committee: 
U 1 didn't dock, any question. I 
didn't take any Fifth Amendment. 
I didn't invoke executive privilege." 

H I was under oath testifying. 7 he 
said, "and I testified that I did not 
know of any diversion of funds 
from the proceeds of die sales of 
arms to Iran to the contras, and I 
don't know." 

Se n a t or Dennis DeConani, a 
Democrat of Arizona, said the 
chief of staff “told an unbelievable 
story in a very believable manner.” 

“It's the story you’ve read 
about," he said, “and he says he 
knew nothing about it. I find that 
unbelievable." 

However, Senator Orrin G. 
Hatch, a Republican of Utah, said 


happened. 

Any congressional grant of the 
“use immuni ty” proposed by Mr.. 
Reagan would not omy compel tes- 
timony by Admiral Poindexter and 
Colonel North, and possibly oth- 
ers, bat would shield them from 
prosecution, based on information 
they give Senate investigators. 
However, prosecutors wotdd.be 
free to build a criminal case from 
information gathered independent- 
ly or from other 'witnesses’ testimo- 
ny- 


Wide Powers 

InDeaver 

Investigation 


Untied Ptm International . 

WASHINGTON — An inde- 
pendent counsel was granted ex- 
panded authority Tuesday to inves- 
tigate the former White House 
deputy Aicf of staff, Michael K. 
"Deavftr.'On perjury charges and to 
pursue any of Mr. DeavePs. asso- 
ciates who may have violated ethics 


Mr. Speakes said Mr. Reagan : . 

"retains the power for executive in a brief order, a special thrw> 


DIVERT: Contra Activist Tied to White House; No Use of Iran Funds Seen 


AFP Journalists 


Extend Strike 


Rouen 


PARIS — Leaders of striking 
journalists at the French news 
agency Agence France-Presse said 
Tuesday that talks with the chair- 
man, Henri Pigeat, failed to pro- 
duce a solution to a five-day con- 
flict that has halted most outgoing 
services. 

The journalists then voted to ex- 
tend the strike a further 48 hours. 
Union representatives of adminis- 
trative employees said they had 
voted for a 24-hour strike in sup- 
port of the journalists. 


(Continued from Page 1) 
tacks on Democrats by a group 
representing itself as nonpartisan. 

White House officials said Mr. 
Channel!, a 41 -year-old West Vir- 
ginia native known for his fund- 
raising ability, and members of his 
organizations attended a White 
House briefing in October 1985 at 
which Patrick H. Bu chanan, the 
White House communications di- 
rector, and Colonel North spoke. 

The officials said that Colonel 
North reviewed the situation in 
Centra] America, appealed Tor sup- 
port for the rebels and showed a 
movie. 

Mr. Buchanan said Monday that 
he had met in his White House 
office with Mr. ChanneD and said 
the fund-raiser bad attended at 
least two White House briefings 
along with other conservatives this 
year. But Mr. Buchanan said he 
had never discussed specific elec- 
tion races with Mr. Channel! “or 


which candidates he was going to 
support." 

Tne Hatch Act bars civil servants 
from taking pan in partisan politi- 
cal activities. 

Late last year and early this year 
President Ronald Reagan, Vice 
President George Bush and Ed- 
ward J. Rollins, then the presi- 
dent’s top political assistant, all 
wrote letters to Mr. Chann el!- The 
letters, copies of which were ob- 
tained by The New York Tunes, 
praised Mr. Channell for support- 
ing the fight to renew American 
military aid to the Nicaraguan re- 
bels. known as contras. 

Mr. Bush wrote that the “work or 
the National Endowment for the 
Preservation of Liberty is of great 
significance to the foreign policy 
goals being pursued by the admin- 
istration." 

The endowment headed by Mr. 
C hannell, sponsored television ad- 
vertisements that criticized some 


members of the House of Repre- 
sentatives for opposing aid to the 
contras. The advertisements were 
broadcast in the spring, when a new 
vote on the subject was due. 

The endowment was listed by 
The Lowell Sun as one of the recip- 
ients of funds diverted from the 
secret arms sales to Iran. 

Several sources, including two 
people who have worked with Mr. 
C hann ell in the past, said be had 
met on several occasions with the 
vice president, bni Mr. Bush's press 
secretary. Marlin Htzwater, said 
Monday night that the vice 
dent’s only meeting with Mr. < 
nell took place Oct 30, 1985. It was 
set up, he said, by Lee Atwater, a 
political consultant working on Mr. 
Bush's 1988 presidential bid. 

The Lowell Sun listed several 
House members as targets of nega- 
tive advertisements last spring — 
as the House took votes on aid to 
the contras — and said the ads were 


run by the National Endowment 
for the Preservation of Liberty, 
which is a nonprofit foundation. 

On Capitol Hill, Senator Patrick 
J. Leahy, Democrat of Vermont, 
who is the vice chairman of the 
intelligence committee, said that if 
Colonel North bad indeed been in- 
volved in political activities it 
would constitute “an egregious use 
of power” that “distorts and under- 
mines the entire democratic pro- 
cess.” 

“You don’t send out a uniformed 
military person to raise money, di- 
rectly or indirectly, for political 
candidates," he said. “It totally de- 
means our whole history of democ- 
racy in this country.” 

Representative JJ. Pickle, Dem- 
ocrat of Texas, a target of some of 
the ads, said he would institute an 
investigation of “political activities 
by tax-exempt organizations that 
have been linked to the Iran-contra 
aid deal” 


clemency in any case” and that the 
president has not ruled out that 
step. But he added, “The president 
has no plans at present to do so ” 

For nearly three weeks, several 

congressional committees have 
been examining the secret sales of 
arms to Iran and the diversion of 
proceeds from those rales to the 
rebds fighting the leftist govern- 
ment in Nicaragua. 

Announcing Mr. Reagan's ap- 
peal at a has tily H»n*d| nationally 
broadcast news briefing, Mr. 
Speakes said the president had de- 
cided against su mm o n ing Admiral 
Poindexter and Colonel North to 
the Oval Office to demand that 
they divulge all they know, as some 
members of Congress have urged. 

In addition to the Senate spatial 
committee, the House also will 
form a similar, 15-member spedal 
panel to investigate the Iran arms 
sale. That committee’s membership 
is to be announced Wednesday. 

In other developments : 

• Secretary of State George P. 
Shultz, interviewed on a govern- 
ment-sponsored telecast to Europe, 
ruled out any further U.S. arms 


to a 


a petition 

from the prosecutor,’ Whitney 
North Seymour Jr. of New Yotk, 
who hwd sought assurance that Ins 
original mandate was broad 
enough to owee all possible impro- 
prieties in the affair. 

Mr. Seymour was named m May 
to investigate allegations that Mr. 
Deaver might have committed 
three CTmmml violations of U.S. 
ethics laws in his lucrative private 
lobbying activities since resigning 
as the deputy White House chief of 
staff in die spring of 1985. 

The 1974 Ethics in Government 
Act prohibits senior government 
rrffiranN from lobbying their for- 
mer agencies on matters in winch 
they were personally and substan- 
tially involved while in office. 

In his petition filed last week and 
made public Tuesday, Mr. Sey- 
mour advised the special panel of 



Mk&teTK. Deaver. 


the U.S. Coon of Appeals for die r 
District of Colombia that he lad ! 
evidence that “certain personsaoi 
entities may have conspired withfe 

and rided and abetted" Mr. Deavtir 

in violating a -federal confBct-cf- 
interest law. . 

■ Mr. Seymour, who has convened _ 
a federal grand jury, also requested \ 
and received authority to - investi- ’ 
gp te evidence that “various pv- ' 
sons,” including Mr. Deaver, “may 
have obstructed justice, given false 
testimony or made false state- 
ments." Mr. Deaver is accused of 
lying under oath to aHouse Energy 
and subcommittee; last 

summer. . 

. Randall Turk, a lawyer for' Mr. 
Deaver, said he regarded the 
court’s order Tuesday “as an after- 
the-fact confirmation from the 
court that Mr. Seymour can do 
what he’s already' dona” 

*4* 
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sales to Iran, which he privately 
ions with 


STEEL: French Protest Is Planned 


(Continued from Page 1) 


restore profits but also to return 
the companies to private ownership 
eventually. By cutting the work 
force, investing in plant modern- 


THERE’S only one gin 
FOR THE WELL-INFORMED. 



ization and counting on continued 
support by the EC Commission, 
Mr. Mer believes the companies 
can be profitable by 1990. 

He also hopes the companies will 
then be in a position to help elimi- 
nate what Karl-Heinz Naijes, the 
EC commissioner for industrial re- 
lations. described in an interview in 
Brussels as “our very active Euro- 
pean crisis caneL" 

Mr. Naijes. a West German, 
views the French plan as a crucial 
step in averting pressures for pro- 
tection in the cartel comprising the 
commission and Eurofer. a group 
of about 20 leading West European 
steel producers. 

They operate under a system, ap- 
proved by all EC member govern- 
ments and covering about 60 per- 
cent of all EC steel production, that 
was drafted nearly 10 years ago. 
Under this system, the EC and 
member governments have paid 
S40 billion in subsidies since 1980 
while fixing production quotas for 
participating companies in an ef- 
fort to maintain prices. 

As a first Step in dismantling the 
system gradually, subsidies were 
eliminated last Jan. 1. Hoping to 


LaborProtests 
Grow in France 


Iniemutumal Herald Tribune 

PARIS — The planned dem- 
onstration fay Lorraine steel- 
workers on Wednesday is by no 
means an isolated event 

• Utility workers plan partial 
electricity cuts in Paris on 
Wednesday to protest govern- 
ment orders to keep wage in- 
creases to a maximum 3 per cent 
next year. 

• Reservation and informa- 
tion clerks at the state-owned 
railroad, the SNCF, said Tues- 
day that they planned a five- 
day strike to oppose manage- 
ment's refusal to pay ayear-ehd 
bonus.' 

• Navigation personnel of 
the domestic airline Air Inter 
said they would strike Dec. 19 
and Dec. 20 to oppose the efimi- 
natiou of a third crew member 
in new Airbus 320 planes. 

• Union leaders announced 
plans to strike the Paris and 
regional subway systems on 
Dec. 22, Dec. 23 and Dec. 24. 


HANOI: 

Soviet Reassurance 


EC: 


end the system by 1988, the EC 
Commissi on has also proposed to HTninr fjrrhs 
remove quotas. Last month, how- lf±u j ui '-*** *** 
ever, EC industry ministers re- 
sponded io pressures from Eurofer 
and decided to postpone action on 
quotas until March. 


(Goutmned from Page 1) 
rotating presidency, which it win 



Hating presidency 
relinquish to Belgium on Jan. I. 
The beef plan envisages cumpen- 


} ration for fanners who abandon 
cattle production, but Ireland 
j could not benefit under the original 
: proposal as it already has such a 
| relief plan in operation. 

Irish agreeme n t was achieved 
with the offer of a special subsidy 
of 22 million Irish pounds (about 
531 million) for its cattle farmers. 

The beef and milk revisions will 
open the way for changes in other 
agricultural sectors, but these nego- 
tiations promise to be just as tough. 

The commission has estimated a 
shortfall of 4 billion European cur- 
rency units (about S4.I billion) in 
□ext year's budget of 36 bQhon 
ECUs. 

The European Parliament has ef- 
fectively rejected the budget be- 
cause of this shortfall and diplo- 
mats said this first step in the 
revision might enable the Parlia- 
ment to pass the budget. 

■ ILS^EC Com Dispute 

The United States has rejected 
an EC suggestion for a one-month 
extension of a deadline for resolv- 
ing a dispute over a duty on Span- 
ish impor ts of U.S. corn. United 
Press International reported from 
Washington, quoting a deputy sec- 
retary erf agriculture. Peter CL My- 
ers. 

Trade officials meeting during 
the weekend in Brussels feSed to 
make progress on the di^jate, 
which both sides had agreed to set- 
tle by Dec. 31. 

“we are not entertaining a one- 

month extension,” Mr. Myers said. 
He declined to say if the United 
Stales would move against Europe- 
an food imports on Jan. 1. 


(Continued from Page 1) 

which he gave the impression dial 
Moscow was urging Han oi to settle 
its differences with Beging. 

Analysts said Moscow needed 
continual access to military bases 
in Vietnam and did not want pan 
company with its major aBy in 
Asia. 

U.S. officials estimate that Mos- 
cow is providing more than S3 tril- 
lion a day in economic and mflitaiy 
aid to Vietnam. They say this un- 
derwrites Vietnam’s occupation of 
Cambodia. 

Vietnam signed a 25-year treaty 
of friendship arid cooperation with 
the Soviet Union in 1978 after 
strains with China, over Cambodia 
and other issues became acute. 

■ Speculation on Leadership 

Delegates to the congress are 
freely discussing rumors of top 
leadership changes with Western 
reporters, The Associated Press re- 
ported from HanoL 

Lower-level government officials 
were pulling reporters aside to talk 
about reports that Mr. Q iinh, 
Prime Minister Pham Van Dong, 
and a prominent Politburo mem- 
ber, Lc Due Tho, all would step 
down during the four-day congress. 

There have been months of criti- 
cism of leadership failings, espe- 
cially over economic policy. 

Mr. Chinh, 79, Mr. Dong, 80. 
and Mr. Tho, 75, head a list of 
aging revolutionaries in the 14- 
member ruling Politburo. 


opposed in past discussions 
Mr. Reagan and which were earned 
out largely without the participa- 
tion of the State Department. . 

• The director of die Central In- 
telligence Agency, William J. Ca- 
sey, was described as alert and in 
stable condition Tuesday at 
Georgetown University Hospital 
here after suffering a minor brain 
seizure Monday, on the eve of 
scheduled testimony before the 
Senate Intelligence Committee. 
Mr. Casey’s doctors said he suf- 
fered a second seizure while under- 
going tests at the hospitaL 

• The Swiss government, re- 
sponding to a broadened request 


100 Afghans Said to Die in Bombing: 

NEW DELHI ffJPI) — Soviet and Afghan aircraft bombed tieosefy 
populated areas erf Kandahar, Afghanistan's second-largest city, last 
week, kilting more than 100 civilians, Western diplomats said Twriday . 
About 200 Afghan troops died battling Moslem rebds, theysaid. They 
gave no estimates of rebel losses in the battle far the control of the city, 
which is 200 miles (325 kflomdras) southwest of KabuL 

The diplomats also Hid fhit a senior Soviet officer, possibly a general, 
was killed Dec. 8 in heavy fighting in the eastern LogarYafley and thft: 
■the Soviet and Afghan air forces had lost at least 11 aircraft to rebel 
surface-to-air urissfles since Dee. I. 

The reports could not be independently confirmed. Westem jounralis^i 
have rarely been allowed into Afghanistan since Soviet forces intervened 
in December 1979. • : •' 
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Opposition Sweeps Trinidad Election 

PORT-OF-SPAIN. Trinidad (AP) — An opposition coalition has 
swept elections in Trinidad and Tobago, ending 30 years in power far thfe 

ul jjSd^S TSSt Nationfll MoTC ^“ cord ^ “ ***** 

has asked a Swiss Kant to block all The opposition National Alliance for ^Reconstruction won 33 of tfie 36 

scats ui the Houre erf Re pr ese n tatives in voting on Monday, the Elections 
Commission indicated. The, group won a wide fallowing by b laming 
economic malaise an go ve rnm ent TtrinniwHig pmept, - 
Prime Minister George' Chambers, 58, was among People's National 
Movement memberswho lost their seat& A2J JL Robinson, leader of the 
opposition coalition, is expected to be the new prime minister. 
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has asked a Swiss titmV to block all 
accounts linked to Colonel North 
and two associates, according to 
Swiss officials. 


BURT: 


Official Rebuked Pelton Given life Sentence for Spying 

.• • • BALTIMORE (UFI) — Ranald W. JWtcava Jonnet U.S. National 

(Continued from Page !)' • ' Secnriiy Agency mgl^ee, was sentenced Tuesday to Hfe in prison, for 
setting military secrets to die Soviet Union.; . > 

Judge Herbert Murray of U.S. District Court here sentenced Mr. 
Pdton, 44, to three fife tenns plus 10 years, all to be served concurrently, 
saying Mr. Pdlon had “caused inestimable damage to XJS intelligence 
pro&ams and compxonrised'the safety of die citizens of this country”; 

The former NSA communications expert, trim had top-secret clear- 
ance, was convicted of selling Moscow infocmation on a Sl-hfltion. 
submarine reconnaissance operation. 


i rip Si* i? 

inlcnAl^r j- ■ 

ifciBrilMsi • • - 
oiibatlii-: 
pattens-v.- ' 
Ynshra: B«w- 
Juris HtJ- 
IfahofAsr; 


KARACHI: 

Death Toll Rises 


(Continued from Page 1) 

Frontier Province and Baluchistan 
dose to the Afghan border. 

Workmen from the Karachi de- 
velopment authority worked from 
dawn to dusk Tuesday under heavy 
army protection to demolish the 
estimated 24*00 mud hnrw in the 
Afghan colony. The work began 
Friday, when about 5,000 troops 
marched into the Bara market to 
“eliminate drugs and arms dens." 

Syed Sardar Ahmed, comnris- 
si oner of Karachi, said later that 
the operation would also “include 
the shifting of Afghan refugees 
from this illegally occupied land to 
a nearby tented village." 

During talks with the refugees in 
their new location Tuesday, it be- 
came dear that they had not been 
told of another decision: that then- 
final destination after twing up- 
rooted from Karachi will be camps 
idose to the Afghan border. 

“Now they have put os here," 
said Abdul Rahman. 18, one of the 
few men of fighting age living in the 
camps and not off with the guerril- 


paign, embarrassed Mr. Kohl’s 
center-right coalition go v ernment. 
The chancellor has been a stout 
supporter of President Ronald 
Reagan 

On Monday, Andreas Meyer- 
Landrut, a high Foreign Ministry 
official, was reported to have ex- 
pressed the government’s outrage 
to the ambassador. 

Mr. Burt was said to have de- 
pressed in private what he said 
Tuesday at the news conference. 

The opposition Social Demo- 
crats seized upon Mr. Peck's state- 
ment to portray Chancellor Kohl as 
a lackey of Washington, 

Johannes Ran, the parly’s stan- 
dard-bearer in the Jan. 25 election, 
said he was “shocked” by the re- 
mark, “which shows that some 
A m erican politicians think they 
can treat the Bonn government any 
way they please.” 

Horst Ehmke, a Social Demo- 
cratic deputy, said that Mr. Perie 
belonged to the cade o£ President 
Reagan's advisers responsible for 
“the gi gantic arms buildup thm jg 
partly responsible for the gigantic 
indebtedness of the United States.” 

Mr. suggested that in- 

stead of offering advice to West 
Germany, Mr. Perie should con- 
centrate on how the United States, 
“the world's number one debtor," 
could avoid “b ankrup tcy." 

It was not the first time that Mr. 
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Bokassa Denies Pari m. 


BANGUL Central African Republic (UPI) — Jean-B6dd Bokassa, the 
former serf-proclaimed eaqxzpt who raid tbe Central African Republic 
for 13 yeanv ^denied Tuesday that he had been involved in the assassina- 
tions of two senior army affic&s whom he ordered arrested and jailed in 
1973. 





‘■f-iK 


Colonel Auguste Mbango, who also served as public works minister, 
was arrested in April 1973 and was believed to have been killed at the 
prison at Mbaiki, about 70 miles (115 kilometers) south of Bangui. Hfc 
body was never found. Mr. Bokassa denied TYiesday that he was involved 
in' Colonel Mbongo’s death orin the death of Major Gaston Kongo, who 
was aim led in the same mont h and who also is believed to have been 
killed in prison. 

At the end of the da y. Mir. Bokassa’s trial on charges of assassination, 
embezzlement, torture and cannibalism ^ was subtended until Thmsday to 
give lawyers tune to study dossiers pertaining to the two men. ~ 
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Thatcher Answers AWACS Criticisms 

LONDON (Reuters) —Prime Minister Margaret Thatcher; gtm w lm g ■ 
to stifle a dispute over Britain's choice of an airborne eariy w arning W, 
system* said Tuesday that defense needs, not political oousuteratians, 
would guide her decision. - “ 
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, Mrs. Thatcher is expected to announce on Thursday that Briwrin Wg 
drawn toe Airborne Warning and Control Systems planes boflt by 
Bomig Carp, of the United States rather than the rival Nimrod made by 
Britain's coasni 1 EfcCtnC ^ *° reconnaissance plan** rhat gnniri 

Perie had drawn charges that he 
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was meddling in the internal affairs ™/^flr ilorod ’ tdd ParHament “Drf enseremrire- 

of aW^Emopean nation. ^ 001 & “boidinated toany 


fa September, he joined Defense c S s f< ? m “^^Pendettt faqtrny to 

Sccreta^r Caspar W. Weinberger in “wsogate^ toe relative merrts of the two planes. > 

criticizing the British Labor Party’s "O j 

unilateral disarmament policies, * OT 1116 ItCCOrfl 
saying that they would lead to a 
crisis in the North Atlantic Treaty 






Organization. 

_ The Boon government has pro- 
vided collateral for a number of 
private bank to East Genna- 

ny ; 

It also makes available an inter-, 
esrfree overdraft, currently worth 
S425 nrinhm annually, to finance 
trade between the two stales, but 
East Gennany has rarely taken full 
advantage of iL 


a * sl1 “Aeroflot airliner last week. 
Bdgiaii i stodents demonstrated fa Brasrefa on Tue^ 
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la forces is the frontier area or 
ioade Afghanistan, “It will take me 
store than two hours to walk down 
to ray place of woric" 


Travel Note 
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CAIRO - — Airline flights to 
®^J^S^an, suspenSsmce^ 
raw shot down an airliner Aug^-' 
lfikOlmg afl 60 persons aboard^' Xl 
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V-Many jobs to . economists 
haveCT^Bpiffalod with the devet 
ojmje nt qf corapnierizad, fore- 
casting- the ose of oaaade fore- 
casting .'I' firms ' and, -'l the. 
profifcratioa of.corpanu* rocrg- 

aiO - --' . ’ : 7 ; 

Labor; Department re- 
ports toat 102,000 people areem- 
pkjyed,as ecohosmsts. Washing- 
ton .'remains' a happy h i m t i ng , 
groaijtf fw the profcssion, ymh 
5s«)nsoIling firms, think; i$nks 
andtoe US. gpvemiitenl,:which 
aksi&anjrfoys mareithan 6,000 
eccaw>mga.v- . .• .-..v ‘V • • 
.Elsewhere, things -are' tough.' 
Pah- Yatrakis, who was let go as. 

. Xerccr'sdH** economist, formod 
his owitcohsultmg fi™, ■which, 
does b»«* of its work: far Xerox. 
He 'says:'“A iot of economists 
had their heads up in the clouds, 
TbeyWanted to deal with issues 

natKBJal qpii ltm nry rathwe 

than fhekvcl of wiiatlhfey meant 
to the Corporation.” 

...^TFdo thmk it’sgajng to ftan 
ktd^T 'aays Gary !. Stevens, 
die head of a placement service. 
Conq>ffliies > he says, **will realize 
tbeyheedeconomicinfottnaliOT 
to rontoebusi n es s pro pe ily . Bat 
they won’t ever have very large 


• ■ ! - : fm±ic LaooVTha AModaad Prw 

NAUQBTY — A Sair Francisco policeman frisked an. 
anhmalHrighrts advocate in a Santa Claus suit because the 
Santa and others blocked the door of a fur-coat store. 


Shrift Takes : V 

.lloaqph J. S8vmioJt,aNew^ 
toii, : Massachusetts insurance 
broker, was due to appear in UA 
com in Boston to pltadpnhy to 
income tax evasion, ' wfaith car- 
ries a penalty of up to lOyeaisin 
prisOTu On thewsy/Mr. Sivano, 


Chad Leader-Says 
V.SL and France v 
Won’t Send Arms ;; 

.■ The Associated Pres* 

-. PARIS — President Hissine ' 
Habri of Chad, faced with an at- - 
WdchynbyOTtiroopsin tberiartoj 
has sought Frijhcb and U£r no- 
tary aid, but none has been forth- - 
coming,' he said in an interview 
published Tuesday. ; 

' The attack by theliltyans,- con- 
firmed by theQjadian government 
in Nigameaa and by the Preodt'is 
hiined at vjqwig out the Popular 
Aimed Forces loyal to the former 
|&ebd leader Goukooni Oueddei. 

Th,os forces were formerly 
bpAwt by- Libya but raiiiarf to Mr. ; 
Habr&’s cause in October. 

Iirari inta^d^ywth fte Piris. 
pewspaper Le Mande, Mrl Habr6 
said, “Because, of jfco very difficult 
terrain; thckmgdistances^the ab- 
sence of real .roads, we have an . 
enormous logistical problem for 
get ting -aid to; the fighters in the 
TTbestT; iqjioh'. of MHthwestem 


SI, who suffers from, claustro- 
phobia, was stranded lor: two 
hours with 12 other persdnsin an 
elevator when, h became tatuck 
.between floors: When Mr. S51- 
vano, breathing hard and bathed 
in sweat, finally staggered into 
Judge Walter Jay Skinner’s 
courtroom, the judge said that' 
defendants “arenot supposed to 
be punished before they go to . 
conn.” Heruled lhatMr. S3- 
vano’s two hours m the elevator 
would be his sentence. 

Smokos need not apply for 
work a; too new W entzvflle, Mis- 
souri, commnnity hospital, 
which opens in February. Em- 
ployees will be forbidden to 
smoke on the job and most agree 
not to light up at hbme. Doctors 
are excepted. 'Ibe American Qv- 
il IiberticsUmon says the hospi- 
tal has no legal right to prohibit 
employees from smoking off 
duty. Charles Great, the hospital 
a dministrato r, says the hospital 
“is not going to send Gestapo 
a gwiw to anyone’s house to see if 
they are smoking.” - 

Having jumped bafi : while 
awnitmg a court appearance an a 
charge of auto theft, Howard Eu- 


gene Harvey surrendered to po- 
nce after be saw a nonce offering 
a $150 reward for information 
leading to Ms arrest He that 
fUed a request for the money, but 
the mne-member reward com- 
mittee rnrn«t firm dottD iinflnj - 
moosly. 

Santa dans is dead, the Rever- 
end Romano Ferraro told a 
group of 6- to 10-year-dds at St 
John Vianney Roman Catholic 
Charchin Colonia, New Jersey. 
He also said there was no North 


the Red-Nosed Reindeer. The 
head pastor, the Reverend Fran- 
cis J. Sergei, said later, “It is 
unfortunate that Father Ferraro 
in his zeal to wn plwiaTf the spiri- 
tual dimensions of our celebra- 
tions may have appeared to di- 
minish the importance** of Santa 
Claus. The Middlesex County 
prosecutor, Alan. Rockoff, an- 
nounced that an “intensive in- 
vestigation” had found no proof 
that Santa was dead and had 
instead jndunitftd «h«r “he rfmll 
make his appearance in our 
county -around mi dnight on Dec. 
24.- 

— ARTHUR HIGBEE 


U.S. Sought 
Japan’s Help 
On Hostages, 
Ex-Aide Says 

By John Burgess 

tfbs&gftwf Post Service 

TOKYO — President Ronald 
Reagan.tdepboned Prime Mimas' 
Yasnhiro Nakasone secretly m July 
1985 to ask Japan to uy to per- 
suade Iran to hop free the Ameri- 
can hostages in Lebanon, accord- 
ing to a former Japanese minister 
of justice. 

Mr. Nakasone confirmed Tues- 
day that he and Mr. Reagan spoke 
on the telephone in the of- 

' 1985 about the hostages. But he 
said that Japan's decision to work 
for their release was taken unilater- 
ally. He reiterated previous state- 
ments that Japan had no role in 
UJ5. arms sales to ban. 

The former minister, Akira Ha- 
tano, said that Japan dispatched a 
special envoy to Iran and Syria in 
August. The envoy suggested to 
Iranian officials Japan 
increase purchases of Iranian oil 
and be more amenable to giving 
post-war reconstruction aid if it got 
cooperation on the hostages, Mr. 
HatanosakL 

In Syria, which controlled areas 
in Lebanon where the hostages 
were believed held, the euvoytold 
officials that Japanese money 
might be forthcoming if Syria 
helped out, he said. 

Mr. Hat ano said that he helped 
ret np the trip by advising a U5. 
intelligence officer that Mr. Naka- 
sone would be receptive if Mr. Rea- 
gan made such a request. Mr. Rea- 
gan called the next day. 

The general feeling an the Japa- 
nese side, Mr. Hatano said, was 
that overall U.S.-Japanese relations . 
would greatly benefit from the ef- 
fort Trade relations were strained 
at the tfme by Japan’s expanding 
trade surpluses, and Congress was 
talking of retaliation. 

The J apanese government 
confirmed that in 1985 it repeated- 
ly urged ban to help free the hos- 
tages. But officials have said that 
Japan acted on its own initiative, 
with no direct US. request. 

In Washington, a senior White 
House official confirmed that Mr. 
Reagan called Mr. Nakasone on 
July 28. 


Nicaragua Says Accused U.S. Spy 
To Face 'Same Process as Hasenfus’ 


He said be bad. asked Paris Jor 
badly needed: weapons and veM- 

•fte& 

“Bat -Cach t imr- gp gnrmaw 

says that it is under study- and that 
we must.waij," he said.. 1 • 

" He siul that “the! Americans 
■ don't answer us either ” . . 

• ■/ Nfr. Habrt said that Chad need- 
ed TOWs, the nui»3es defivered 
secretty to ban; and Stinger anri- 
aircraft w^xms like those defivr 
ered recently to rebels in Angola 
and Afghanistan. ' 


Iridi Times C«8 New ESiot 

> -fke Associated Pros. - ’ 

" DUBLIN — Conor ftady was 
named on Bdonday as. editor.oLthe 
Irish Times, the most ' influential: 
n ew s pap er' in toe bish RejmbHc. 
Mr. fencty, 37, a veteran r^wrter 
^nd current deputy editor, succeeds 
’Douglas i Gageby, who' isr reining 
but rem a in* rm the board of dfioc- 


By Stephen Kinzer 

. . New Yoric Times Service • 

. '-MANAGUA rr- An American 
■ who^ was captured in Nicaragua last 
week and accused of spying w31 be 
tried before toe same people’s tri- 
bunal (hat last month sentenced 
another American, Eugene Hasen- 
fns, to 30 [years in prison, acconfing 
toa Fbra^Mmistiy qmkeswom- 

an, - ' . .• ■ ; 

“If can be cgqxcted that be vilL 
go thremgh the samp process as Ha- 
. senfns,” tborodteswoman, Angda 
. Sa h allos, said Monday. “TMais not 
jusLmesayingso.Theforeignmm- 
ister has confirmed tt,” ' 

The American, Sam Hall, was 
reportedly arrested Friday outside 
ibe/ Sandimst rir base tat Puma 
Hume, 13 mSes- (2LlriIcaneters) 
northeast of Mantua. He report- 
edty had gome there in a taxi 
Inteiuta: Mimster Tomfis Borge 
Martinez said Skinday that Mr. 
Hall . was carrying hand-drawn 
maps hidden in. Ms sods. Mr. 
Boergc, speaking in Panama, .said 
the'maps showed nqt oioly thePun- 
ta Huete base but alto two Nicara- 


guan towns, Corinto and Tqntapa. 

“Corinto is Nicaragua’s princi- 
pal port and a traditional target of 
terrorist attacks pexpeurated tv the 
CIA," Mr. Boige said. “Tipitapa is 
a town strategically located near 
Managua.” 

Mr. Boige also said Mr. Hall's 
American passport contained visas 
for El Salvador and South Africa 
and Israel, among others. 

In announcing toe arrest Satur- 
day, Foreign Minister Miguel <TEs- 
coto Bro ckman n said the infonna- 
tion Mr. HaD was collecting 
“would be of interest only for a 
potential or real enemy of Nicara- 
gua." 

An Interior Ministry communi- 
que said Mr. Hah had said he 
worked for a private organization 
called the Phoenix Battalion, 
“which specializes in intelligence 
and espionage work.” 

A U.S. spokesman in Managua, 
Alfred Laun, said Monday that toe 
Nicaraguan government had not 
given permission for a consular of- 
ficer to visit Mr. Hall, who is being 
held at an undisclosed site. He said 


the embassy could Dot confirm Mr. 
Hall’s identity until such a meeting 
took place 

. Mr. Hall, a owHsme Olympic 
diver and former state representa- 
tive in Ohio, was reportedly being 
question e d by state security agents 
cm Monday. Mr. HalFs brother. 
Representative Tony P. Hall, a 
Democrat of Ohio, said Sam was 
an ardent anti-San dinist. 

The pro-government press in 
Managua has been referring to Mr. 
HaD as an American spy. “This 
individual confessed that his intel- 
ligence and espionage work is 
passed an to toe United States Air 
Force,” die Sandmisi newspaper 
Barricada reported. 

Pnnta Huete, where Mr. Hall 
was seized, is a military base and is 
considered one of the most sensi- 
tive installations in the Managua 
area. Its principal feature is Nicara- 
gua’s longest runway, Much was 
built by toe Sandinists partly in 
anticipation of receiving combat 
jets. But continuing Sandinist ef- 
forts to obtain such aircraft from 
toe Soviet UnioQ or elsewhere have 
tons far proved unsuccessful 


Soviet Again Offers Chemical Arms Freeze 


GENEVA — The' Soviet Umon 
repeated Tuesday that it would de- 
clare a moratorimn on production 
-of chemical arms -if -toe United 
States renounced plans to resume 
producing such weapons next year. 

Viktor L, Isracfian, chief Soviet 
delegate at il» 40-nation Geneva 
Conference on Disarmament, said 
Moscow would agree to a freeze if 
it covered a new generation of bi- 
nary, or two-chamber, chemical 
arms planned by the Reagan ad- 
unzustratioa next year. 

The Soviet Umon made such a 
proposal at the United Nations 
General Assembly an Oct.' 17. 


U.S. officials have rgected toe 
move as tantamount to a ccepti ng a 
large Soviet superiority in such 
weapons. 

The United Stoles halted chemi- 
cal arms production in 1969. and 
Washington has said its stockpiles 
are deteriorating and insuffici e nt to 
meet a growing threat from the 
Soviet Umon. . 

. Western military experts believe 
that Moscow has maintained an 
ambitious program of chemical 
weapons production and treating. 

They estimate that Moscow has 
200,000 to 500,000 metric tons of 
modem chemical arms, including 


some stored at 32 rites in Eastern 
bloc countries. 

The Reagan administration 
{dans to start production of binary 
weapons by the ad of 1987 if no 
agreement is reached at the long- 
running multinational Geneva 
talks. 

El SalvadorHoadiDras Dispute 

United Press International 

THE HAGUE — El Salvador 
and Honduras have asked the In- 
ternational Court of Justice to set- 
tle a border dispute that dates to 
the 19th century, diplomats said 
Tuesday. 


Carlucei to Overhaul U.S. Security Agency 


By Bernard ‘Wdnraub 

liete York Times Service 

WASHINGTON —The new di- 
rector of the National Security 
Council, Frank C. Cariucd, plans a 
virtually complete overhaul of the 
coondk and has already selected 
key aides on the Soviet Union and 
Latin America, according to ad- 
ministration offi ciate 
One adwrinic t mrirtn official 5 ? jd 

Monday that Mr. rwtncri, who 
was named Dec. 2 to replace Vice 
Admiral John M. Poindexter, plans 
a “clean deck of people” at (he 
White House council, and that he 
was “disturbed" about the way toe 
council had been operating. 

Mr. Cariucd’s plans to revamp 
the National Security Council 
come amid revelations that coundl 
officials apparently plaved a cen- 
tral role in what the White House 
has described as toe diversion of 
millions of dollars to Nicaraguan 
rebels from toe profit of clandes- 
tine Iran arms deals. 

A dmira l Poindexter resigned as 
assistant to the president for na- 
tional security affairs as the ar- 
rangements were revealed, and a 
key aide. Lieutenant Colonel Oli- 
va- L North, was dtemteewd 
Officials said Mr. Cariucd, in his 
preliminary finding*, had decided 
that the council staff was far too 
involved in shaping foreign policy, 
as opposed to coordinating it The 
caHba of the staff appoints! by the 
recat coundl beads, Robert C. 
McFarlane and Admiral Poin- 
dexter, “dissatisfied" Mm, accord- 
ing to one associate. 

The officials said most coundl 
staff members would probably re- 
tain to the a gend as from which 
they came, mfh as the State De- 


SE5®EFWS 



Frank C Cariucd 

paitment. Pentagon and Central 
Intelligence Agency. 

[Howard Tdcher, the senior ad- 
viser for political and military af- 
fairs on toe council, “is resigning 
became there’s a new national se- 
curity director and resigning for 
what he describes as personal rea- 
sons," The Associated Press report- 
ed Tuesday, quoting toe chief 
White House spokesman. Larry 
Speaks. 

[Mr. Teicher was called to testify 
last week before congressional in- 
vestigators studying toe Iran arms 
affair.I 

Officials said Mr. Cariucd 
planned to appoint Fritz W. Er- 
maith, a strategic arms analyst who 
worked in the National Security 
Cmindl during the Carter adminis- 


tration, as Ms chief Soviet special- 
ist. 

Mr. Ermarth's previous jobs in- 
cluded one in which he worked on 
the office of strategic evaluation at 
the Central Intelligence Agency in 
the 1970s. 

Mr. Cariucd also plans to name 
Jose S. Sorzano, a former U.S. dep- 
uty representative at the United 
Nations, to serve as the coimdTs 
chirf Latin American specialist. 

An official dose to Mr. Cariucd 
said toe new director seeks “an en- 
tirely new approach, much closer to 

what they’ve had in the past.” 

He said Mr. Cariucd viewed the 
council’s mandate as foreign policy 
coordination among government 
departments and not advocacy of- 
certain policies. 

“He feds the staff needs to be 
strengthened considerably and not 
take sides and get caught up in the 
quarrels between agencies,” toe of- 
ficial said, but rather wok “as co- 
ordinators to produce toe best pos- 
sible policies. " 

The professional staff of the Na- 
tional Security Council, which was 
set up in 1947, serves as the foreign 
policy aim of the White House and 


PiageT 


was designed, essentially, to review 
and coordinate agency proposals to 
thepresident. 

The council's role grew during 
the Kennedy administration, ana 
flourished when Henry A Kissin- 
ger became President Richard M. 
Nixon's national security adviser. 

Under President Ronald Rea- 
gan, toe council has played a key 
role in coordinating and helping 
shape policy. 

Officials said that senior council 
officials expected to leave shortly 
include Alton G. Keel Jr_ the coun- 
cil’s deputy director, and Com- 
mander Rodney B. McDaniel, the 
council's executive secretary- One 
of Mr. Keel’s deputies, Peter W. 
Rodman, formerly director of toe 
State Department's Office of Po- 
licy and Planning, may remain in 
Ms job. officials said. 

Mr. Cariucd is reportedly plan- 
ning to name as his deputy Lieuten- 
ant Genera! Colin L. Powell, who is 
a former senior military assistant to 
Defease Secretary Caspar W. 
Weinberger and one of toe highest- 
ranking black officers in the mili- 
tary. 

Mr. Eimarth will replace Jack F. 
Matlock Jr., a career diplomat. 
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THE FIRST 
GEORGIAN 
MALT 
WHISKY. 

The first British monarch 
known to drink malt whisky 
was George IV said to drink 
“j nothing else ” but The Glenlivet 
Today, Scotland's first • 
malt whisky is also first choice 
I in London. 
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Will He Take Charge? 


The Right Question Has to Do With War yf e D oegn ’t 


Jie argument about whether the Iranian 
affair is comparable to Watergate is at best 
a diversion and at worst a trap. It is a trap 
because the analogy is false and may even 
induce a Hnrf of complacency, since it 
would suggest fhwt the current troubles of 
the administ ration are in a relatively early 
stage — the equivalent, say, of March 21, 
1973 — and that there is much time for the 
{twig yet to play out- But there isn't time. 
The most interesting, and distinctive and 
alarmin g, fact about this crisis is that it has 
readied so advanced a state so quickly. 

It is bard to remember a time, except for 
the very last days of the Nixon presidency, 
when the appeimost readies of a govern- 
ment were in such disarray. The president 
and the vice president, the White House 
chief of staff and other staff members, the 
affected cabinet members and presidential 
counselors and intimates seem not to repre- 
sent any kind of a whole at all any entity, 
any “we," as in, “this is what we have to do 
now." They evidently do not share the same 
interpretation, or in some critical cases even 
dmil'-tr interpretations, of what happened, 
of whether it was right or wrong, of what 
should come next. There is much high-level 
knifework, much debilitating anxiety and 
uncertainty. Life rafts are being readied. 

Leaving aside for the moment his own 
ultimate responsibility for what goes on in 
his administration, the president has been 
badly served from die first in all this. He 
has been sent out to speak with factually 
Talse material provided by briefers who evi- 
dently were so busy making their own case 
(o him that they did not have time to worry 
about the case he was going to make to the 
public. He has been given rotten advice, 
and he has been sycophantically encour- 
aged in his impulse to believe that the thing 
is overblown and will go away. His advisers 
have not been brave or unsparing or skepti- 
cal enough. The president has been defend- 
ing them, defending some of the people who 


have done him the most harm. They should 
have been defending him. 

The people we are referring to here are 
not those currently being called “disloyal” 
by some at the While House, It is one of the 
ironies of this whole awful drama that an 
argument is raging over loyalty, but that the 
very concept of loyalty and its obligations 
has been inverted so that those who are 
trying merely to ingratiate themselves with 
the president are said to be loyal while 
those who believe the error of the policy 
must be admitted and repaired are castigat- 
ed as disloyaL The ones who got him in this 
trouble, who exceeded their instructions, 
who used idiotic judgment, who now refuse 
to talk and/or refuse to leave are the “loy- 
al" ones under this construction. The ones 

who dare to say no are rene g ades. 

Two dungs are desperately needed. One 
is as full an account as can possibly be 
produced of this affair, from start to finish. 
The other is the restoration of the p resi- 
lient’s political authority, within his govern- 
ment and in relation to the country and the 
world. Only he can this. It will 

begin with credible evidence that he under- 
stands the magnitude of the error and that 
he intends to rectify it- He needs to be seen 
taking charge of his government. He needs 
a White House chief of staff who does not 
have a personal interest that is at odds with 
his own. He needs to work with such a 
person to establish some degree of common 
purpose and mutual respect within the lop 
ranks of his government. It is larking now. 

Ronald Reagan's government is coming 
apart, and be is the only one who can put it 
back together. Blaming the press, the politi- 
cal opposition or the people in government 
who had the -wit to oppose the disastrous 
course will not do him any good. If he wants 
to take it out on them he should save the 
pleasure for later. Right now he has more 
urgent thing s to do. 

— THE WASHINGTON POST. 


Europe’s Balancing Act 


The Reykjavik summit meeting, by open- 
ing up a new if uncertain prospect of cuts in 
the superpowers’ nuclear arsenals, inevita- 
bly drew attention bade to the question of 
what the balance of conventional arms in 
Europe might then be. This is so because 
the West has always felt at a disadvantage 
in conventional forces. Keeping a conven- 
tional balance in new nuclear circum- 
stances mean*, then, one of two things. 
Either the West must strengthen its own 
forces or it must find ways to negotiate 
Soviet forces down. For this. NATO needs 
a proper negotiating forum. But it needs the 
same thing if it is to build up its forces: 
Western publics are most likely to support 
defense spending if negotiations are open. 

The good news is that NATO has been 
working on such a negotiation. It needed a 
new setting even before Reykjavik because 
the old one, the Vienna talks on mutual and 
balanced force reductions, was fading 
away. For 13 years MBFR has served weQ 
to keep at bay proposals for unilateral troop 
cuts such as the Mansfield Amendment and 
to give participating European NATO 


members experience in alliance negotia- 
tions. But MBFR has failed in its professed 
agenda. Far from agreeing on reductions. 
East and West never got past the first hur- 
dle of agreeing on the number of Warsaw 
Pact soldiers on the central front, where 
reductions were meant to take place. 

NATO now has agreed on a new ap- 
proach. To bring in France, which rejects 
bloo-to-btoc negotiations and stayed out- 
side MBFR, NATO proposes to hold new 
East-West talks under a large umbrella cov- 
ering all 35 “Europeans" (including the 
United States and Canada). But Washing- 
ton wanted a better chance to steer things 
and make h harder for Moscow to manipu- 
late the West, and for these reasons NATO 
calls for the actual negotiations to be con- 
fined to a NATO-Warsaw Pact inner core. 

Does this sound like a negotiation that 
could go nowhere fast? Yes — but it also 
could go somewhere slowly. And even if 
it does not. It enables NATO to stay reas- 
onably united on an issue that invites Sov- 
iet flitting tactics. 

— THE WASHINGTON POST. 


Being More Like Japan 


. The rise of the yen over the past year has 
generated a dramatic increase in Japan's 
economic power. The stream of investment 
that Japan sends abroad is, yen for yen, 
now worth half again as much in terms of 
American dollars. The higher yen mil 
crimp Japan’s ability to export its goods, at 
least in the short run. But its ability to 
invest abroad has soared. On balance, the 
rising yen greatly increases Japan's influ- 
ence on the world economy. 

In 1961, Japan's total economic output 
per person, translated into dollars at the 
market exchange rate, was one-fifth that of 
the United States. In 1972, it was one- half. 
It is now about equal to the U.S. level 

While the Japanese are now, per capita, 
as wealthy as Americans, they live far less 
comfortably. They save hugely. Much of 
what they save is invested in Japanese in- 
dustry. The rest goes overseas to be invested 
— often in the United States. Americans, in 
contrast, are spending much more than they 
earn, which leads to low investment in U.S. 
productivity. They are importing much 
more than they export, and they are bor- 
rowing heavily to pay the bills. 

The rules of the world economy are set by 
lenders and investors, not by chronic bor- 
rowers and importers. That paint is made 


by Lawrence B. Krause of the Urtrvercity of 
California at San Diego. America’s econo- 
my is still much bigger than Japan’s, but 
sheer size will not sustain the influence of 
a country that depends on a steady flow 
of other people's money. 

The United Stales and Japan have very 
different ideas about trade. The United 
Stales basically believes in free trade, and 
over the past 40 years has imposed free 
trade, at least as an ideal on most of the 
world. Japan believes in managed trade. As 
Japan rises in world trade and finance, Mr. 
Krause suggests, the world's model win 
increasingly be the one that Japan offers. 
That means less emphasis on the market 
and more on very large organizations oper- 
ating, with the support of their govern- 
ments, through networks of affiliates. 

If Americans do not like that prospect, 
the remedy is simple. They can step bor- 
rowing and start saving, dimmating their 
dependence on Japanese (and European) 
capital Brazil has done that, with remark- 
able success. But it means cutting consump- 
tion and accepting a temporary drop in 
living standards. Americans, beginning 
with President Reagan and both political 
parries, back uneasily away from that idea. 

— THE WASHINGTON POST. 


Other Comment 


America’s Impetuous Press 

A fascinating aspect of the crisis in 
Washington is the sudden metamorphosis 
the U.S. press has undergone in its report- 
ing about Ronald Reagan. For years the 
media had let themselves be blinded by the 
president's personal popularity. Television, 
radio and the press glorified the virtues of 
“the greatest president since Franklin Roo- 
sevelt." His scant knowledge of facts and 
scant zest for work, as well as his lack of a 
coherent world view were mentioned, but 


only in cautious terms. All ibis has changed. 

The Iran affair did more than any thing to 
reveal the hoOowness of the Reagan venera- 
tion. Almost overnight, he went from being 
the hero who had restored Americans’ self- 
confidence to a third-rate hypocrite. The 
media did not lag, throwing themselves en- 
ergetically on (he president. This sadden 
impetuosity seems unreal — but it is not for 
nothing that the press is called the fourth 
power in the U.S. political system. 

— Erie Boogerman. in NRC 
Handelsblad (Rotterdam). 
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W ASHINGTON — Of all the American pro- 
fessors who have tried their hand at na- 


YY fessors who have tried their hand at na- 
tional security policy, none seems humbler after 
the experience, Jess bent on personal vindication reality started gritting up for the Reagan adrain- 

or wiser Marshall Shulxnan. istraoon. But the new administration disarray 

He is the Soviet expert who propped as an has yet to dent the strategic orthodoxy or to 

assistant to Secretary of State Dean Acbeson sanction the ambivalences of the liberal or dthen- 

fram 1950 to 1953, and joined the varsity policy list school represented by Mr. S tall m an , Mr. 
wars as Secretary Cyrus Vance's special adviser Vance and Timm y Carter, to name three, 
for Soviet affairs from 1977 to 1980. The d ominan t liberal idea is, as Mr. Shulm an 

Mr. Shulman is retiring from running the old put it the other evening, that the dangers of 
Russian Institute (now the Haniman Institute) nuclear war require special care and com prom ise 
at Columbia U ni v ersity in New York. A dinner in dealing with Moscow. Conservatives, however, 
for hi”* the other night was an occasion for find no less compelling the notion that these 
tribute and nostalgia, bat this worrier among dangers require special care and finnness. 
diplomats soon broke through to what has been From the same premise come these diffaent 
troubling him most for 40-odd years. conclusions, with the conservatives eve masting 

Ever since America dropped the bomb, Mr. cm the assertions of will that are thought occes- 
Shulman said, he has been preoccupied by the sary to maintain credibility, while the outnum- 
riangcr of n uclear war — “the essence of the bered liberals speak for restraint, 
matter" — and by the requirement it dictates for Is it not possible <u last for all to grant that 

both powers to understand and manage their both approaches are intellectu ally res pectab le? 
rivalry. That task tests not only knowledge but Perhaps it is more to die point to grant that 
character, because while pursuing its security, each can be executed poorly. Mr. Sh ulman m 
America must be true to Us values as wdL earlier years zeroed in on conservative abases, 

All is said with a characteristic note of warning presetenthr, tor in s t ance , that Washing- 

sadness, an interplay of the moral and inteflectu- ton should slow the fenced pace of developing 

al planes, a gentle but mriawnt st r ivin g to ad- multiple warheads and more accurate missiles, 

dress the questions Mr. SHuttium i at 70, lest it provoke harmful Soviet responses, 

finds "tormenting" to this day. But Mr. Shulman himself, back m government 

Doubt is out of style in Washington. Crispness in the late 1970s, knew his own abuses. There was 

and certainty and the projection of a stem will the awful moment when, as Z b ign i e w B neanri n, 
are more valued — or at least they were until his old Columbia friend later wrote, Mr. Shnl- 


By Stephen S. Rosenfeld 


pian “reassured the Soviet Embassy, withdot any 

White House knowledge, that [a tough Cart® 
should be viewed primarily as designed 


for domestic consumption .ana unaware suoum 
not be interpreted as indicating de cl ined Ui 
interest in SALT or accomm o dation-* : 

Mr. Hrwzmda was at the Shul ma n dinner. So 
was- George Ken nan, who shaped the whole un- 


along with the Kremlin bytas “X" article of 1947 
cm how to wage the Cold War: C ontain Soviet 
power for a while, and a “gradual breakup” or 
“meflowing" of Soviet power . would foDow. 

A generation of containment later, Mr. Stall- 
man wrote a book hopefully entitled “Beyond 
the Cold War." He looked forward to historical 
and generational {"hang** within the Soviet 
Union that might possibly malm Mr. Kerman’s 
earlier prophecies come true. 

The liberals — the optimists — haw had a 
hard ^ of it over the years. They are vulnera- 
ble to double embarrassment: by bad Soviet 
fipndnrf swrong from the aggressive e lement in 
the Russian and Communist traditions, and by 
bad Soviet conduct arising from the provoca- 
tions committed or opp o rtuni ties negligently 
opened by the West. But Mr. Shulman is still 

r it . . if J,. 


question of war. He does sot expect to see the 
world become a peaceful place, he told his 
friends. He finds it a necessary and noble enter- 
prise to make it a less dangerous one. 

The Washington Pan. . 


T ran g ate: From the Pacific, Concern for U.S. Stability 


S INGAPORE — The spectacle of 
the Reagan administration mired 
in scandal over secret sales of Ameri- 
can arms to Iran and diversion of 
profits to the contras in Nicaragua 
troubles non-Communist countries 
in East Asia and the western Pacific: 

Those with substantial Moslem 
populations and a particular interest 
in the Middle East, such as Malaysia, 
have said that U.S. conduct was 
wrong and may only serve to inflam e 
and prolong the Gulf war. But most 
countries see possible adverse conse- 
quences much closer to home. They 
worry that continuing controversy in 
Washington will weaken the United 
States as a force for economic growth 
and political stability. 

From Japan in the north to Austra- 
lia in the south, governments that 
have benefited greatly since the end 
of World War D from American nnli- 
taxy protection, trade, aid, invest- 
ment and technology are watching 
with apprehension as the imbroglio 
nnravds in Washington. 

“There has not been much outspo- 
kenness or critirisnT in the Asian- 
Pacific region, said Jusuf Wanandi, 
executive director of Indonesia’s 
Center for Strategic and Internation- 
al Studies, “because we need a strong 
UiL, economically and politically." 

But from an Asian-Pacific perspec- 
tive, the credibility and effectiveness 
of the Reagan administration appear 
to be ax slake at home and abroad. 

Prime Minister Bob Hawke of 
Australia said last week that, while 
the Iranian affair could undermine 
the fight against world terrorism, a 
more serious concern is that “the ca- 
pacity of the president and the ad- 
ministration to be heard with convic- 
tion has been lessened." 

Doubts about America's leader- 
ship rote come at a critical time for 
non-Communist countries in the 
western Pacific and for their relations 
with the United States. Five of Amer- 
ica's right mutual-defense treaties are 
with countries in the Pacific. 

Northeast Asia is the one area of 
the globe where the four great powers 
— the United States, the Soviet 
Union, China and Japan — have a 
substantial physical presence. 

The Reagan administration has 
been praised by regional allies and 
friends for restoring the confidence 
in U.S. power and purpose that was 
shattered by the defeat in Vietnam in 
1975. They single out two policies: 
Mr. Reagan's commitment to re- 
building mobile, modem military 


By Michael Richardson 


forces in the western Pacific as a 
counterweight to growing Soviet 
power; and his defense of free trade. 

Both policies have been of enor- 
mous benefit to export-oriented 
ec on o mi es in East Asia. They have 
helped make it die fastest growing 
region of the world The United 
States is the main market for Japan. 
South Korea, Singapore, Taiwan, 
Hong Kong and the Philippines. 

And the presence of U.S. forces 
has allowed governments in the re- 
gion to concentrate more on develop- 
ment and Iras on defense spending. 


The challenge to the Reagan ad- 
ministration's authority from the Ira- 
nian affair coincides with two devel- 
opments which, in the view of leaders 
in the western Pacific, require a 
strong, undistracted U.S. executive. 

One is the Asian-Pacific diplomat- 
ic offensive launched by the Soviet 
Union under Mikhail Gorbachev. 
This drive plays down Soviet military 
muscle, projecting Moscow as a con- 
structive economic and political part- 
ner interested in preserving peace 
and tiie status quo. 

The other is an increasingly protec- 



Drowtno tn TIM In L'Exetnse (Porf»). C&w svndleota. 


For Europeans, Fear of a Crisis of Unify 


P ARIS — Americans have once 
again shown an admirable pas- 
sion for getting to the bottom of their 
president's apparent disregard for the 
rules of government, inspiring in Eu- 
rope, and particularly in France, re- 
newed respect for American demo- 
cracy. Yet we Europeans remain 
deeply troubled by the way Washing- 
ton has treated its Western allies dur- 


Virtually every European bead of 
state has a story to tdl about a scold- 
ing received from America for alleg- 
edly lax attitudes toward what the 
Americans call “terrorist states," and 
about the absolute necessity of put- 
ting up a united fronrin the face erf an 
organized terror network. 

Then there were the bitter charges 
exchanged by the United States and 
France at the time of the U.S. raid on 


By Jean Daniel 

to heed the exhortations coming from 
Washington. Indeed, a number of 
America's allies went so far as to' 
forswear financial aid and arms sates 
to the suites described as terrorist. 

So the revelations of the McFar- 
lane mission have had the effect of a 
bombshdL StiD, most of those scold- 
ed in the past are far less concerned 
about whether the president has by- 
passed Congress than about whether 
America has been behaving in a man- 
ner completely at odds with the po- 
licy it recommends and occasionally 
tries to impose on its allies. 

There is, then, not only a crisis of 
authority in Washington but also a 
crisis of unity in the democratic 
camp. It is ironic that the arguments 


Libya. The charges were heard again. ^vaix»dtojintilyAniericanbdiav- 
in October when Britain broke rda- ior in Iran are virtually the bww as 
dons with Syria. But that time, the. those used by Europeans to defend 
charges seemed to have some effect: their relations with Libya and Syria. 
Europe seemed increasingly prepared ‘ ' 


And they are not empty arguments. 


Doubts of an Old Friend of Bill Casey 


ASHINGTON — Let me tdl By William S afire 

him inll.l Pm • 


W ASHINGTON —Let me tdl 
yon why Pm scratching my 
head about my old friend William 
J. Casey, the CIA director. 

In the first Nixon presidential 
campaign, m I960, Bill Casey was 
known to be the ever-resourceful 
law partner of Len Hall the genial 
GOP chairman l would write some 
gut-kicking ad and trust to Casey to 
set up the committee to si gn u. 

After the defeat, I found myself 
blessed with the friendship and 
business-political loyalty of an 
amazing trio: Casey, his partner 
Jack Wdls (later Nelson Rockefel- 
ler's political manager) and their 
dient j the maverick international 
oilman John Shnh**n The three 
shared a zest for combat, a joy in 
adventurous enterprise and a fierce 
personal loyalty. 

Shaheen was some piece of work. 

Like Ins boddy Case)', he started in 

politics (as Wendell Wifflde’s press 
agent) and in World War II ran 
undercover agente aggmet the Na- 
zis. He later went into the oil bad- 
ness, hired young Roy Funnark to 
fight the Seven Sisters, retained my 
old public relations firm to publi- 
cize his “ring-free" raL retained 
Wells and Casey and WnHam Rog- 
ers to bdp bmld a refinery in New- 
foundland at a place called Corne- 
by-Chance. To remember the days 
of derring-do, Sbabeea and Casey 
formed the Veterans of the OSS. 

When Casey derided to challenge 
a right-wing Republican for a con- 
gressional nomination in New 
York, be called me in, and I 
promptly dragged him to a speech 
teacher. His delivery improved 
(those who think he mumbles now 
should have heard him before elo- 
cation lessons), bat we lost. 

In 1968, Casey and I were togeth- 
er again in the Nixon campaign jjj 
the writing-research team. After the 


(Editor's note: This column appeared 
in The New York Tunes on Monday, 
before William J. Casey was hospi- 
talized for a cerebral seizure.) 

victory, I went to the While House 
as a speech writer and he waited fear 
the right offer. When President 
Nixon proposed the chairmanship 
of the Securities and Exchange 
Commission, I threw the party wel- 
coming Big Bill to Washington. 

He did a good job regulating 
Wall Street but offended Demo- 
crats by denying files to congressio- 
nal investigators. Bill Rogers 
brought him to the State Depart- 
ment as an undersecretary. When 
Rogers left after Watergate, Casey 
refused to kowtow to Hairy Kissin- 
ger and found a niche elsewhere. 

When the Reagan old-timers 
wanted a solid pohttcal citizen afier 
the Iowa primary loss in 1980, they 
turned to the gutsy Casey. After the 
nomination, Casey poshed aside Ed 
Meese and mstatiea the more effi- 
cient James Baker as chief at staff. 

After the Reagan victory, when 
Casey was denied Stale but given 
CIA, questions arose about a 


Last year the tinn-skhmedness be- 
came dangerous, as he went dear 
round the bend of edi- 

tors with jail for revealing secrets. It 
struck mare than one of his former 
friends that power and secrecy had 
corrupted Big BHL 
Against that backdrop, we now 
consider his present story. He is 
i d l ing the Congress that he was 
approached Nov. 7 of this year by 
Roy Funnark. whom he bad not 
seen for six years. After Shaheen's 
death. Roy became a partner of the 
Saudi arms dealer Adnan Kha- 
sboggu Casey says Funnark passed 
word that bilked Canadian inves- 
tors would soon blow the whistle on 
the secret arms deal 
Casey is testifying that he went 
immediately to John Poindexter to 
sty that “the security of the opera- 
tion is at risk." But the natmrtal 

security adviser was on his way to 
Icelan d for (he summit; on ins re- 
turn, Casey recommended that 
Poindexter consult While House 
counsel. (That would be Peter 
WaOisan, the late Jack Wells's pro- 
t£g&) Instead, Poindexter consult- 
ed the mQhary aide who was acting 
as NSC counsel who kept mum. 

On Nov. 23, two of Casey's aides, 


No one in Europe reproaches 
Washington for its concern about the 
post-Kbomeim era; no one doubts 
the enormity of the geopolitical 
stakes. Most Europeans are even pre- 
pared to be fairly tolerant of the deci- 
sion to bdp one of thebdHgereotsin 
a devastating war. Europeans undcr- 
standthc demands of reahioKtik. 

But the way in which the McFar- 
lane mission was conducted seems to 
justify the feelings of those Enrcme- 
ans who say that America is often less 
than open with its aQks. Thus, the 
Iran-contra affair is sure to lmnrfi a 
great debate in Eu ro p e an capitals. It 
can only add weight to the argument, 
first aired by Claries de Gaulle, that 
Ame ri ca’s allies must never com- 
pletely trust Washingto n- 

On the Middle East, on ter rorism 
and on some other issues, one used to 
think there were two different ap- 
proaches an tiie two sides of the At- 
lantic. Nowit seems that the United 
States has derided, without consult- 
ing anyone, to try a completely differ- 
ent approach. It leaves us Europeans 
wondering whether Washington has 
any strategy at aH 

The writer, editor of LeNouvd Obser- 
mew, a weekly magazine, contributed 
das torment to The New York Tones. 


IJ2TTER 

Shifting the Focus 

Patrick J. Buchanan’s “Yes, Ollie 
North Is ‘an American Hero’ ” (Dec. 
JJ) is the kind of manipulative com - 
m u ni c ati on that we are used to from 
the Reagan White House: turning 
around the facts, mfenmg die point, 
and t rying to rally support behind the 
president’s polices by playing on loy- 
alty and patriotism, no matter how 


tionist Demoantio-controlled Con- 
gress, which a discredited Republican 
president may be unable to resist 
The newly industrialized countries of 
the western Pacific — South Korea, 
Taiwan, Singapore and Hong Kong 
— expect to tie among the first tar- 
gets of protectionist trade legislation 
when Congress reconvenes Jan. 6. 

Bruce Smart, a U.S. undersecretary 
for commerce, noted Dec. I that Ja- 
pan ami the four newly industrialized 
countries accounted for more than 
four-fifths of the huge U-Sl trade def- 
icit in manufactured goods, “and are 
blamed far practically all of it" 

Prime Minis ter Lee Kuan Yew of 
Singapore said in October dial Mos- 
cow intended to “match the present 
U.S. dominance” in the region! And 
he linked trade with security, saying, 
“Resentment against increasing trade 
protectionism in the U5. and the 
unwillingness of Japan to open up its 
market are exploited by the Soviets:'’ 

His concerns are shared by many 
others in the area. For example. Gen- 
eral Chavalit Yongchaiyudh, chief of 
Thailand's anny, has warned that 
U.S. protectionism threatened his 
country’s security by cmfrmg the eco- 
nomic growth needed to counter the 
Comnnurisi movement there. 

International Herald Tribune. 


Get Better 

By Flora Levis 

J erusalem — T he israefigov- 

emment has “rotated," f ulfill ing 
the improbable 1984 agreement to 
uade political power in midterm. Rul 
nothing much has changed. Likud's 
Yitzhak Shamir, now prime minister, 
and Labor's Shimon Peres, now for- 
eign minister, ostensibly disagree cat 
all the man issues. But they have 

settled down to what amounts to a 
St andstill and no one expects fire- 
works car even real initiatives. 

Some r«mrik even say the Nation- 
ai Unity government may go on in- Y' 
definitely, beyond the 1988 elections, 
because people ate fed op with abra- 
sive partisan politics and do not want 
to face big questions anyway. As 
writer Aims Eton points out, the one 
Thing on which the two leaders say 
they agree is electoral reform to per- 
mit the emergence of strong govern- 
ment without reliance on the small 
irii gio us parties. But there is no sign 
of them doing anything about it. 

‘'Iberc is a carious symbiosis be- 
tween the two," said one officiaL An- 
other said, despairingly, “There's bi- 
partisanship now cm status quo and 
no policy. At the Foreign Ministry, 
there is still wan talk of the “peace 
process,” but without any evident 
conviction that talks can be lannchcd 
with Jordan's King Hussein and 
Egypt’s President Hosnt Mubarak V 
that might lead to real negotiations. 

So change comes creeping, quietly, 
pOing Up pressures that will explode 
later, on somebody rise’s watch. 

Recent violence in Jerusalem and 
the West Bank has not really been 
worse than in other years. Eruptions 


subsides beneath the sur- 
face, permitting a renewed iUusion of 
calm and general order. Jerusalem 
looks better than ever, with fine new 
buildings rhon-m-ng new paries. 
Says its indefatigable, warmhearted 
Mayor Teddy KoUek, *Tve done well 
with stones and trees.” But then his 
smQe fades as he adds, “I wish I could 
say the same about people:" 

The city is almost as segregated as 
when it was divided by an armed 
frontier and a barbed wire no-man’s- 
land. You cannot easily see where the 
border was, but people know and do 
not generally «mt Antagonism be- rj 
tween tiie two societies living under i- 
the power of the Jewish stale is deep- 

“I have a hidden map in my ntind 
of where I can go and w ere I can’t go 
with my childrea," said Yehudah li- 
tani, 43, grieving for the dream which 
brought his grandfather from Eastern 
Europe at the age ofl9 to help found 
a liberal Jewish state. He writes for 
the Jerusalem Post about the rela- 
tions between Arahs and Jews, which 
he finds perfunctory, not always hos- 
tile, but without promise for tire 
hopes erf either one an the horizon. 

He has been to Cyprus, to the 
Basque country and to Northern Ire- 
land to see how other people cope 
with harsh division. He came home to 
recognize what he called tbe “Bdfas- 
tization" of his own country. 

As in Belfast, the violence is fo&-£ 
revenge, the reinforcement of eac tl? 
c x Uone by the other, not with any 
titooght of jolting people into change. 

Mcron Benvemsti, the superbly 
well _ informed scholar of West Bank 
affairs who is brushed aside here as a 
prophet of doom because he dares to 
look at what he teams, has concluded 
that the very idea of trading “peace 
for temtory” has been overtaken. So 
there is nothing left for Israelis and 
Palestinians to negotiate. 

AD that KmgHussczn could nego- 
tiate, in ids view, is same kind of 
in t erim agreement to keep instability 
an the West Book from spilling over 
and destabilizing Jordan. But such 
talks are not likely to mati-riai™ be- 
cause the king will not and cannot 
enga g e diem by himself, and no rep- 
resentative Palestinian leadership ex- 
ists or can emerge to support him, y : 

Even the question of further IsracC \ ! 
settlements on the West Bank is no 
longer much of an issue; 85 percent 
of the sealers live in towns, and Mr. 
Benvemsti says 45 percent are “yrn> 
ptes,'* im ddk-dass suburbanites too i 
co mm ut e to Israeli chfot »p d live to- 
tally within tbe Israeli system. A few 
more or less does not rfwng e the 
frozen dynamics. The map may 
change a bit, but the communal divi- 
sion is taut and ever more complex. 

l e a de r s are essentially ma rking 
time, trying to patch the daily wear j 

end tear. The view to the future, j 

which was once what Igrnd was all 1 


real issue here is a stupid at- 


Most people, looking to the mo- 
ment, find that acceptable. Each day 
goes by as it goes. For the Israelis 
there is no catalyzing vision or cata- 


tempt at foreign policy that not only h 

was illegal but vraseanbarrassma fen ^“tonsm 

its inconsistency vis-SStbeSies. 

ANNA THEOFOjOPOULOU^ 

Geneva. 


is motmting frustration. Things could 
be worse, and probably wfllbe be- 
cause they aren’t getting any better. 
The New York Tunes. 


filched briefing book that had given following op with Roy Funnark, 
Reagan an cage in debate with wrote a five-page mono likely to be 


President Carter. Jim Baker point- 
ed the finger at Casey; 1 invited tbe 
CIA director over to Tbe New York 
Times’s Washington bureau to 
timuder back on the record; he sur- 
prised us aH with his forceful testi- 
mony and precise articulation. 

Then a few years ago, as the al- 
ways gruff Casey turned 70, he 
turned more than a little testy. 
When I reported that he and Baker 
no longer spoke, be called to up- 
braid me; when I published the 
p omp ous upbraiding, the now un- 
happy warrior went into a funk. 


wrote a five-page memo likdy to be 
shown to the Senate intelligence 
committee. It contains a reference 
to the diversion of Iranian arms 
funds to the contras — knowledge 
of which could begufltybxraledge. 
Only Me day later, goes the Casey 
version of the diversion, tire CIA 
chief heard about it from Meese, 
who made It public on Nov. 25, 

Is this credible? I would believe 
the oki Casey; I am not sure about 
the new Casey. That is why some of 
us who would ordinarily rally 
round now watch and wait. 

The New York Times. 
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/By Dairid^B. Getaway 

' Washington Post Service 

WASHINGTON —The Reagan : 
administration is about to an- 
nounce a {dan. that will provide 
hundreds ; cn .pnDioiis of doDarsin 
iort-term mihtairydebt' relief for 
hs primary aDies, according to ad- 

omustratiem sources. 

■The plait, -worked out mainly by 
the' State and' Treasury - depart- 
ments, wiD allow. 38 countries that 
collectively owe die United Stales 
SI5 bilUon to S16 billion under the 
foreign Military Sales Program to 
djoose between paying off their 
debt now or refinancing It at a 

much fower race. 

Drawn op after months of inter- 
agency wrangling, dwjjlan would 
allow Israel to defer the payment of 
$200 million, arid Egypt almost as 
much, in such debt due. this year 
albne. Israel would be able to defer 
S3W mfllion annually over the next 
three years, according to sources. 

Isra^ai^Egypt,botb economi- 
cally s tr apped countries, have been 
.lobbying the administration since 
last year to find a way to reduce the 
miK taiy debt burden. . Israel owes 
55.5 b iTTinn and Egypt $4J bflhan. 

In Egypt the military debt is. 11 
percent of the country’s totaldebt 
load and has become a dominant 
issue 'in UJSL-Egyptian relations. 
Preadem Hosni Mubarak has sent 
several hi gh - ranking .emissaries (o 
Washington recently to press for an 
c^tciy dedson. . . 

■ Mr. Mubarak had been prom- 
ised an answer by the end of Octo- 
ber and has beat, poised - several 
tones to come to Warrington him- 
self to ask for debt reDef . 

One source said he understood 
that , the administration would 

make an ■ unnmmtwnwn l on th* 

debt relief plan Wednesday. . . 

. . TV- main problem for the ad- 


44in a BannedGroup 
Arc Arrested in Egypt 

. Reuters 

CAIRO 't- 1 Security forces ar- 
rested 44 members of a. banned 
Communist group accused of plot- 
ting revolution, Egypt’s Middle 
East News Agency reported Tues- 
day. The national news agency said 
the attests were made Friday in 
various parts of Cairn : 

The semi-official newspaper al- 

- Ahram reported in earlyetfhions of 
Wednesday’s papa - that 23 of those 
arrested bdonged to. the .banned 
group'- called Revolutionary 

- Stream. The group's leader; the pa- 
per said, was a university professor. 


nunistrarioninsedringadebtr^ef . 
plan has been to come up with one 
that would neither cost the Trea- 
sury a loss of income nor require 
congressional authorization taking 
-months -to obtain, according to- 
U.S. officials familiar with the ddirt 
rdinancdhg plan. '•■■■” ■ 

The officials said that the admin- 
istration will offer countries -sad- 
dled with Foreign Military Sales 
debt one of two options.’ . Under the 
first, called the “prepaymem-at- 
par” option, a government could 
decide, to pay off; its en tire debt 
now. together with all accrued in- 
terest. The administration would 
then “forgive” the loss to the Trea- 
sury of future interest payments on 
outstanding loans. 

Countries that might elect this 
option are. Turkey, with a SI.4 bil- 
lion debt; Korea, with a 5740 mil- 
lion debt, and Spain, with a 5617 
million debL 

Under the second option, known 
as ^capitalization of interest," for- 
eign governments would be al- 
lowed to refinance their military 
debt to include a reduction in old 
interest rates, often running at 
more than 10 percent, to the cur- 
rent commercial level of 7.5 per- 
cent. r 

In the case of. Egypt,-the rales are 
12 percent to 14 percent plus an 
additional 4 percent it has been 
paying as a penalty, on delayed re- 
payments. 

What governments owe as a re- 
sult of the interest rate reduction 
would he tamed into a new loan 
financed at the rate of 7-5 percent. 
The governments would then pay 
off the entire military debt at the 
end of the loan rather than year by 
year. . 

Among the countries expected to 
choose- this option are Israel, 
Egypt, Pakistan. Morocco and Tu- 
nisia. 

The cost to the Treasury of this 
proposal remains unclear but 
would appear to depend on how 
many governments choose the first 
option of paying off their Foreign 
Military Sales debt immediately. 

- One administration source Said 
that if all countries tharare be- 
lieved financially capable of doing 
so paid off their debts now, the 
Treasury would be paid about SI 
hiHion to $2 billion this fiscal year. 

The anticipated loss of income 
this year from countries expected 
to dder repayment is S500 milli on 
to $600 millioii, he said. After two 
years, there would be no gain or 
loss, and thereafter the Treasury 
would lose money *— possibly mare 
than SI billion a year ■ — until the 
loans were paid off, be said. 


Kohl’s Party Takes the Offensive as Elections Near 


By James M. Markham 

JVw York rimes Service 

BONN — Chancellor Helmut 
Kohl's Christian Democratic 
Union has started to sound trucu- 
lently anti -Communist and faint- 
ly, nationalist as it seeks a major 
victory in January'^ general elec- 
tion. 

With the Icft-of'center Social 
Democratic Party in considerable 
disarray, the conservative Chris- 

NEWS ANALYSIS 

tian Democrats are moving to ral- 
ly and consolidate alienated right- 
wing supporters. The sharper 
polemics serve this goal. 

But some German commenta- 
tors contend that the campaign 
oratory is simultaneously encour- 
aging -a revisionist view of history 
that seeks to bury memories of the 
Nazis' crimes, encouraging the 
emergence of a more self-confi- 
dent West Germany. 

It is not by accident that some 
of the sharpest language has come 
from Franz Josef Strauss, the 
rightist Bavarian premier. Al- 
though Mr. Strauss’s Christian 
Social Union, a sister party of the 
Christian Democrats, won nearly 
56 percent of the popular vote in 
state elections in October, it was 
unsettled, by the surprisingly 
strong showing of an upstart far- 
right formation called the Repub- 
licans. 

The Republicans, campaigning 
an an openly nationalist and anti- 
communist platform, won 3 per- 
cent of the vote and are fielding 
candidates Again in Bavaria for 
parliamentary elections Jan. 25. 



Uwe L*n/Th» Anodotsd 

Franz Josef Strauss, left, talking with Helmut Kohl at a gathering of Mr. Strauss's party. 


Mr. Strauss would like to see the 
Republicans tamed. 

Mr. Strauss recently declared 
that guilty preoccupation with the 
Nazi past would “lame a people." 

“So it is wrong that the Ger- 
mans must always be regarded as 
the world's whipping boy." he 
continued. “We are a normal, 
sound, productive nation that had 
(he bad luck to twice have bad 
politics at the top of their coun- 
try" — an allusion to the two 
world wars. 

Giving his listeners a history 
lesson, Mr. Strauss said that with- 
out the punitive Versailles treaty 
and the mass unemployment of 
the late 1920s Hitler would have 
never come to power. 


In speeches last month, Mr. 
Kohl was unusually tough about 
East Germany, saying the Com- 
munist state was run by a “system 
that is an enemy to man." He said 
that his government was not 
about to recognize the citizenship 
of a “system that tramples on hu- 
man rights in the other pan of 
Germany." 

In recent weeks the Soviet press 
has belabored Mr. Kohl for hav- 
ing. in a magazine interview, com- 
pared the propaganda skills of 
Mikhail S. Gorbachev with those 
of the Nazi rabble-rouser Joseph 
Goebbels. Bui one of the chancel- 
lor's cop aides, Wolfgang Schau- 
ble, is reported to have counseled 
the chancellor against writing Mr. 


Gorbachev an apology for the re- 
mark, saying it would be taken as 
a sign of weakness. 

A week ago, Heiner Geissler, 
the Christian Democrats’ sharp- 
Longued general secretary, went 
on the offensive and openly ac- 
cused the Soviet Union and East 
Germany of trying to win votes 
for the Social Democrats and the 
Green Party, which opposes the 
North Atlantic Treaty Organiza- 
tion. 

“I demand that, in the interest 
of continuing the policies of de- 
tente, the Soviet Union avoid giv- 
ing the impression that it is mix- 
ing in the German election 
campaign. 1 ' Mr. Geissler declared 


Russian Backed by Gorbachev Gets Kazakh Post 


By Philip Taubman 

New York Tima Service 

MOSCOW — A long-standing 
member of the Politburo losi his 
position as a regional party chief 
Tuesday in a farther consolidation 
of power by Mikhail S. Gorbachev. 

In a pointed break with tradi- 
tion, the official, Dimnukhamed A. 
Kunayev, was replaced as first sec- 
retary of the party central commit- 
tee in Kazakhstan by a Russian 
rather »h*n a Central Asian. 

Mr. Kunayev’s removal from (he 
Politburo, which seems assured by 
the move Tuesday, is seen by West- 
ern diplomats and Russians as a 
key test of Mr. Gorbachev’s ability 
to complete the recasting of the 
Kremlin leadership that be began 
shortly after assuming power in 
March 1985. 

Mr. Gorbachev has replaced 


dozens of top party and govern- 
ment officials, but there has been 
tenacious resistance to some of his 
policies and the pace of personnel 
changes has slowed somewhat in 
recent months. 

One of the last holdovers on the 
Politburo from the early years of 
the era of Leonid L Brezhnev, Mr. 
Kunayev’ managed to cling to pow- 
er for 20 months under Mr. Gorba- 
chev despite sustained criticism of 
the Kazakh party and economy by 
the central authorities in Moscow. 

His durability' made him some- 
thing of a hero to the old guard and 
he seemed to enjoy the longevity 
after unexpectedly surviving the 
party congress earlier this year. He 
could be seen smilin g and often 
bantering with colleagues during 
tedious party meetings. 

Mr. Kunayev, 74, became a non- 


voting member of the Politburo in 
1966 and was made a full member 
in 1971. Only one other full mem- 
ber, Vladimir V. Sbcherbitsky, the 
Ukrainian party leader, has served 
on the Politburo longer. 

A full meeting of the Central 
Committee is expected next week, 
and Moscow is swirling with ru- 
mors about other changes, includ- 
ing the possible retirement of Presi- 
dent Andrei A. Gromyko. 

The removal of Mr. Kunayev 
was announced by the Tass press 
agency in a brief dispatch that said 
a full meeting of the Kazakh Cen- 
tral Committee on Tuesday "re- 
lieved Dimnukhamed Kunayev of 
his functions as first secretary in 
connection with his retirement” 

Named to replace Mr. Kunayev 
as party leader was Gennadi V. 
Kolbin, a fast-rising party official 


who has made a specialty of impos- 
ing Moscow's will in other regions. 

Diplomats said his selection was 
the first lime in their memory that a 
Russian was named to head a re- 
public party organization instead 
of a native of the republic. 

The choice of Mi. Kolbin. the 
diplomats said, was a sign of Mos- 
cow's inability to groom an accept- 
able Kazakh successor during the 
Kunayev era and of Mr. Gorba- 
chev s faith in Mr. Kolbin. 

Mr. Kolbin, 59, repeatedly has 
been singled out for praise in the 
press for successfully enforcing Mr. 
Gorbachev’s campaigns against 
corruption and alcoholism. 

In recent years Kazakhstan has 
come under heavy criticism for in- 
efficiency and corruption, as well 
as disappointing harvests and lag- 
ging industrial production. 


Serge Lifar, 


to heavy applause. "1 also urge 
Germans not to allow themselves 
to be put under pressure and not 
to vote for the party that is the 
most comfortable for the Soviet 
Union, but to vote for the party 
that most rigorously represents 
German interests, that is, the 
CDU.” 

The occasionally shrill tone of 
the Christian Democrats' cam- 
paign is explained, according to 
party sources, by an awareness 
that the Social Democrats’ disar- 
ray does not necessarily mean 
more votes for Mr. Kohl's party. 

There is concern that the prin- 
cipal beneficiaries might be the 
small Free Democratic Party, ju- 
nior partner in the Boon coali- 
tion. and the environmentalist 
Greens. 

Another symptom of the Chris- 
tian Democrats' rightward drift is 
a kind of political guerrilla war- 
fare being conducted against 
President Richard von Wetz- 
sSckcr. who is himself a party 
member. Right-wingers in the 
party have remained biueriy un- 
happy with a speech Mr. von 
Weizsacker gave to the legislature 
last year on the 40lh anniversary 
of Nazi Germany's surrender. 

In his speech, Mr. von Weiz- 
sacker urged Germans not to for- 
get the Nazis' crimes and asserted 
that many Germans knew about 
the mass killings of Jews and oth- 
ers. 

Alfred Dregger, the Christian 
Democrats' right-wing floor lead- 
er, insisted recently That he and 
other soldiers “did not know what 
was happening behind our 
backs." 


Suriname Is Said 
To Violate Rights 

The -iiS-.-ciared Press 

WASHINGTON — Secretary of 
State George P. Shultz accused Su- 
riname's military government 
Tuesday of engaging in “gross vio- 
lations of human rights” and called 
for a restoration of democracy in 
that country. 

Another official who spoke on 
condition of anonymity, said that 
"atrocities bordering on genocide” 
were committed during a military 
offensive two weeks ago in eastern 
Suriname, which has been domi- 
nated by a rebel group. Estimates 
of the death toll range from 50 to 
1 SO. the official said. Suriname said 
is forces acted in self-defense. 

Mr. Shultz said that the U.S. 
ambassador. Robert Barbour, had 
cited reports of “brutality, of what 
amounts to murder, of gross viola- 
tions of human rights.” 


In Lausanne 


The Associated Press 

LAUSANNE. Switzerland 
Serge Lifar. the Russian-b 
dancer and choreographer who 
olutionized French ballet, » 
Monday at a Lausanne hole 
hotel spokeswoman said Tues 
Mr. Lifar was SI. 

He had been ill for abou 
month with what was believed t> 
cancer, said the spokeswomai 
the Beau Rivage hotel. 

Known as a temperamental t 
fectionist. Mr. Lifar came 
France in 1923, having left Ru 
os a refugee after the Bolsht 
revolution. 

The same year, he joined Sei 
Diaghilcv's Ballets Russes in Pa 

With Vaslav Nijinsky. An 
Dolin and Leonide Massine, ! 
Lifar toured Europe in the 19 
and was hailed for such per so 
triumphs as “The Prodigal Son' 
George Balanchine's 1929 creati- 

He was the principal dancer a 
ballet-master at the Paris Op' 
from 1930 to 1958, interrupted b 
three-year stint at the Monte Ca 
Balletfrom 1945 to 1947. 

In 1958. he left the Paris Ope 
saying he did not want to presi 
over “athletic ballets” favored 
his superiors. 

His last ballet was staged in 19 
in Lausanne. 

Mr. Lifar was bom Jan. 13, 19i 
in Kiev. He discovered ballet ■ 
most by accident in 1920 when 
happened into the studio of Niji 
sky's sister, known as Nijinsl 
then ballet master at the Kiev c 
era. He became one of her mt 
brilliant students. 

His choreography debut was 
1929 production of Stravinsky 
“Le Renard." Many others fc 
lowed, including works by Prokc 
iev, Milhaud and Debussy. 

Mr. Lifar was among the first . 
proclaim the independence < 
dance from music and in 1935 ch< 
reograpbed “Icare.” a ballet • 
which the rhythm was provide 
solely by percussion instruments. 

His career was punctuated wis 
controversy. In a fit of rage he ont 
challenged the Marquis de Cueva. 
close friend, to a duel with epee 
After bong wounded in the am 
Mr. Lifar embraced his rival an 
they resumed their close rebtioi 
ship. 

At the end of World War IL M 
Lifar faced charges that he ha 
collaborated with German fora 
occupying Paris. 

Though he was cleared, his pe: 
formances were often marred t 
boos and even strikes. 
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Majestic temples and magnificent elephants, 


glittering roofe and garlands of orchids, shining seas 


and shimmering silks, fascinating markets and 


fabulous silver, enchanting people and exotic cuisine 


one could write a long book about the land they 


call Thailand (and many seasoned travellers have). 


No other country has its unique blend of the 


picturesquely exotic and the sky-scrapingly modem 


of friendliness that charms and surprisingness that 


stimulates 


And never has there been a better year to see 


Thailand than 1987. For this will be Visit Thailand 
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l reasons to 
id next year 

Year in the Land of Smiles. 

The whole country will throw its hat into 
the crystal-clear air, and, from the teak forests of 
the North to the silver sands of the South, a 
rainbow of colours will curve over the country for 
twelve months - a rainbow of festivities and flowers 
and fireworks. 

Make your holiday plans now. And make 
sure you fly on Thailand’s own airline, Thai 
International, where the exotic sensations 
that are Thailand start from the moment 
you step on board. thiu w 
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Marriott Hotels 
Christmas and 
New Year Sale. 


Weekends: £49.00 a night. 
Weekdays up to 50% off. 

PARIS. Avenue George V: LONDON, Grosvenor Square: 
AMSTERDAM, Leidseplein : ATHENS, Syngrou Avenue: VIENNA, Parkring. 
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Syria Is Not Expected 
To Match Israel Military 
In Foreseeable Future 


Damascus 

★ 


LEBANON 


Take advantage of our seasonal offers 
to tie up business, visit family and friends or 
celebrate Christmas and the New Year in a 
luxurious 5 -star setting. 

Conveniently located close to Europe’s 
leading stores. Marriott hotels are ideal if 
you’re shopping for presents or looking for 
bargains in the sales. With our warm, relaxing 
atmosphere and special prices, we’re ex- 
tending the season of goodwill to everyone. 

For details and reservations, contact 
your travel agent or phone: 

London 01-439 0281 
France 19 05 90 8333 toll free 
Germany 0130 4422 toll free 


* Prices subject to local tax and law Offer 
available from 15 November 1986 until 31 
January 1987. 

•Reductions may van' from hotel to hotel 
and are subject to availability. 

•Weekday rate applies Monday through to 
Thursday, inclusive. 

•Weekend rate applies Friday through to 
Sunday, inclusive. 

• Maximum of three persons to a room. 

No groups. 

•Offer does not apply to TWA ( BGO ) 
programme. 


By John Kifner 

Mn* York Tima Service 

QUNHTRA, Syria — Western 
diplomats based in Damascus say 
Syria appears unlikely lobe able to 
achieve its stated goal of attaining 
strategic military parity with Israel 
in the foreseeable future. 

“The Israelis and the Syrians are 
simply on two different escala- 
tors,** a diplomat said. “They're 
both going up, but one, Israel, is 
going up much faster.” 

Israeli officials have expressed 
fears that Syria is trying to ap- 
proach military equality. They have 
cited several factors, including a 
speech by President Hafez al- As- 
sad in February in which he de- 
clared strategic parity as a goal, 
and the replacement by Moscow of 
Syrian fighter planes and surface- 
to-air missiles destroyed during the 
Israeli invasion of Lebanon in 
1982. 

“A dash with Syria within the 
next two or three years is unavoid- 
able," General Yosa Pried, chief of 
Israel's northern command, said in 
October. 

But Mr. Assad's speech also 
urged a drive for parity with Israel 
in such spheres as education and 
the industrial base, and he in effect 
conceded that Syria had a long way 
to go. 

Here on the Golan Heights, 
where a handful of United Nations 


peacekeeping troops police a -with- 
draws] line between Syria and ter- 
ritory that Israel won in 1967 and 
annexed in 1981, there is no indica- 
tion of a Syrian buildup. 

The huge masts, antennas and 
radar disks of an Israeli observa- 
tion post loom atop a hill beyond 
the barbed wire in Qoneitra, 40 
miles (65 kilometers) southwest of 
Damascus. But there is little other 
sign of life as a cold, early- win ter 
wind sweeps off Mount Herman, 
over the flattened buildings that 
the Syrians have kept in place as a 
sort of monument. 

Recent Syrian troop deploy- 
ments in the Bekaa region of east- 
ern Lebanon and elsewhere have 
been basically defensive, experts 
said. 

The bottom line is, this is not a 
country ready to go to war!" one 
expert said. 

The experts drew a sharp distinc- 
tion between quantitative and 
qualitative parity, the difference 
between the amount of military as- 
sets amassed and the ability to use 
them effectively. 

Thus, military experts here say 
they believe that while in terms of 
ranter guns, planes and other quan- 
tifiable military assets Syria ap- 
pears close to Israel, there is SUB no 
real comparison. 

The importance of the numbers 
of tanks, guns and planes, the mili- 
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tary experts believe, recedes in view 
of the h nman factors of superior 
Israeli miHiaiy organization, spirit 
and efficiency. 

Syria’s problems, these experts 
believe, lie not only in the question 
of its army’s ability to fight, but 
also in its ability to sustain a battle 
in terms of national will, logistics 
and materiel 

“They have difficulty in particu- 
lar in then- ability to use sophisti- 
cated weapons and in their com- 
mand and control structure," a 
Western diplomat said. 

Military expats estimated that 
quantitative parity might appear to 
be achievable in live years, but one 
expert said, “Parity in any mean- 


South Africans Celebrate — but Apart 


Harriott 

HOTE LS* RESORTS 


By Alan Cowell 

iVfw York Tima Service 

JOHANNESBURG — In 
moods that varied from the sub- 
dued to the boisterous. South Afri- 
cans of different races celebrated a 
day of contradictory anniversaries 
Tuesday, marking the supremacy 
of white power for some and, for 
others, the beginnings of violent 
attempts to overthrow it. 

In Soweto, Johannesburg's 
sprawling black satellite, some resi- 
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ingftii sense is at least a generation ' 
away.” 

The main new weapons the Syri- 
ans have acquired are SAM-23 sur- . 

face-to-air missiles placed within' 
their own borders, which have be- 
come a significant constraint an. 
Israeli overflights in the area. 

Syria lost 88 planes in its brief ' 
involvement in the Israeli invasion 
of Lebanon in 1982, many of them 
in the first few days. 

The Soviet Union has since re-' 
placed those planes, bat with the 
same MiG-23s and now-obsolete 
MiG-2 Is, which are not compara- 
ble to the American-built F-15s . 
and F-16s Down by the Israeli Air - 
Force. 


In Lebanon, 
A Setback 


dents lit candles in response to a Tuesday to mark the start of a ]\^ ^ CtUctCK 
call for a Christmas campaign op- separate, 10-day “Christmas 
posed to emergency rule. In Cape against die emergency" campaign, m 

Province. An dries Trai nucht , lead- Weighted under new emergency r tfVf* I 

er of fl brftaknwav rwrtv trt the i-ioht ..^.,.11., .11 Vri WW 


er of a breakaway party to the right regulations outlawing virtually ail 
of the government, told followers residual form of black protest, 
at a public meeting that the anrri- ho w e ve r , many segregated, black 
versaiy “signified the right of the townships seemed subdued. With 


Afrikaners to freedom and self-de- 
termination and to defend these by 

means of an armed struggle if nee- South Africa has severely re~ 
essary." stricted the reporting of unrest or 

Dec. 16 is a day filled with con- dissent. Corneqnndents may be 
flicting symbols for. black and fined or imprisoned for failing to 

while. On that day in 1838, Afrika- submit to censors articles that 
□er pioneers led by An dries Pro- contravene regulations. 
tori us, trekking inland, defeat^ a 

Sl’Mr SSK areas, in 


. Vi, , „V. ' 


BEAUTY 


Battle of Blood River in Natal 
Province after making a covenant 
with God that, should victory be 
theirs, they would bold die day 
holy. It has come to be viewed as a 
taming point in the history of the 
2.8 million Afrikaners. 

Also on Dec. 16, 25 years ago. 


Soweto and Port Elizabeth, few 
bells rang. 

Some reports from priests in 
Soweto who declined to be identi- 
fied said some churches were dis- 
suaded from ringing their bells. 

The Christmas campaign had 


/uso on uec. to, years ago, . . . r, — .. — ” 
black nationalist insurgents struck ^9*^ enjoined blacks to boycott 
the first blows of a guerrilla cam- whitoowned stores in central Jo- 
paign that persists to this day. h an n e s burg, light candles in their 
r\. ,£ . homes. pray for the release of de- 

Jf 6? -^.^^-^biees-anri avoid festivities in a. 
-teams oflhe Afncan Nanomd Con— <5^- 5f anti-aparthadmtity. * 
gress and its now-imprisoned lead- u-opa± j 
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BRAINS. 


a. Nelson Mandela, bombed three 
government offices in the Johan- 
nesburg area. It was the start of a 
series of more than 200 explosions 
over the subsequent 18 months. 

While 1,000 Afrikaners gathered 
at their holiest shrine — the Voor- 
trekker monument — to celebrate 
the Day of the Vow, however, a 
black campaign set to begin at the 
same time seemed subdued in tone, 
reflecting the authorities 1 increased 
readiness to silence black protest 


The authorities, in a daily bulle- 
tin of authorized news about the 
nation's 28 months of crisis, said, 
meanwhile, that awhile soldier was 
was seriously wounded Monday 
when a paired came under fire in 
Johannesburg's Alexandra town- 
ship. 

The authorities also authorized 
news that Jo Beall, a lecturer in 
Africanstodies at die University of 
Natal in Durban had been seized 
under security legislation permit- 


> V. V 


The main guerrilla group, the So- vrrtnaHy indefini te detention 

viet-armed African National Con- ^rtbput trial orcharge/Ihe reasons 
gress and its military wing, is out- . Miss Beall's detention were not 
I awed, and its headquarters is in immediately known. 


Lusaka, Zambia. 

Anti-apartheid groups had urged 
that church bells be rung at dawn 


Since September 1984, about 
2300 people, most of them black, 
have (tied in political violence. 
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2 Syrian Diplomats Defy 
Ban, Enter West Berlin 
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By James M. Markham 

lYe York Tuna Service 

BONN — Two Syrian diplomats 
who defied a ban on crossing into 
West Beilin were arrested by the 
police and. after being photo- 
graphed and fingerprinted, re- 
turned to East Germany. 

The ban was announced by three 
Western allies last month after a 
West Berlin court implicated the 
Syrian mission in East Berlin in a 
bombing at an Arab chib in West 
Berlin on March 29. 

The three allies, the United 
States, Britain and France, banned 
34 Syrians linked to the embassy 
and announced the measure in the 
name of the Kommandatura, 
which until it was abandoned by 
the Soviet Union in 1948. nominal- 
ly governed a unified Berlin. 

I American diplomats said that in 
both incidents, on Dec. 11 and 
again on Tuesday, the diplomats, 
accredited to the Syrian Embassy 
in East Berlin, crossed into the 
western sector by car through 
Checkpoint Charlie. 

The first to defy the ban, Tewfik 


Sermayati, identified himself as a 
commercial attach^ and said he 
was gang to pick up people at 
Tegd Airport in West Berlin. 

He was photographed and had 
his fingerprints taken and docu- 
ments he was carrying woe photo- 
graphed. 

Mr. Sennayati signed a docu- 
ment acknowledging that he was 
being expelled from “greater Ber- 
lin" as “an unwanted person," lan , 
guage that was initially adopted by 
the allies in World War EL 
Mr. Sennayati was returned to 
East Germany through a crossing 
at Heerstrasse that leads into Eas t 
German territory, but not into East 
Berlin. By taking him to this cross- 
ing. the allies made the point that 
be was being expelled from Berlin, 
which is theoretically still under 
four-power controL 
The Syrian who attempted to en- 
ter West Berim on Monday gave 
his n a me as Found Zaaboub, say- 
ing he was a member of the embas- 
sy’s administrative section. 

Mr.Zaaboub was given the same 
treatment as his coll eagu e 


Reuters 

MAG HDOU SHEH. Lebanon 
— Yasser Arafat's Palestinian 
guerrillas kept their grip Tuesday 
on the strategic south Lebanon vil- 
lage of Maghdousheh. while their 
comrades battled Shiite Moslems 
attacking two refugee camps near 
Beirut. 

The new fighting was a setback 
to Iranian efforts to secure a Pales- 
tinian withdrawal from Maghdou- 
sheh in return far an end to the 
siege of refugee camps by the Suite 

Atrial mil trig 

Pales tinian sources in Beirut re- 
ported rocket and machine-gun 
battles at the Chatila and Bnrj-al- 
Brajneh camps, and said that Amal 
was massing men and tanks around 
them. 

There was no report on penal- 
ties in the latest fi ghting . More than 

10 -weeks of fighting around the 
-camps has claimed more than 600 
lives. , 

In Maghdoosheh; a Christian vil- 
lage overlooking the Ain al Hdweh . 
refugee camp near Sidon, witnesses • 
said weB-anned Palestine Libera- 
tion Organization guerrillas still 
held the sandbagged positions that 
they re-occqried Saturday in defi- 
ance of an Iranian peace plan. 

The PLO said Monday in Bagh- »• 
dad that it would leave Maghdou- 
sbeh if Amal lifted the siege of the 
refugee camps near Beirut and in 
the south. 

Fighters of the pro-Iranian Hez- 
bollah, or Party of God, occupied ! 
part of Maghdoosheh last week un- • 
der a partially successful trace. 
They are to replace the Palestinians . 
if the peace plan goes ahead. 

Mr. Arafat has denied riharg f ^ by 
Amal and Syria that he startoithe 
fighting in a bid to regain the power 
that he had exercised in Lebanon - 
before Israel's invasion in 1982. 

His d- Fatah organization was 
driven from Lebanon in 1983 by 
PLO dissidents supported by Syria 
and has been excluded from cease- 
fire negotiations in Damascus. Po- 
litical sources in Sidon said that 
Fatah officials had not entered the 
talks with Iranian mediators in that 
southern city. 


Urban League Planning 
7-Month Ad Campaig n 

The Associated Pros 

NtlW YORK — The National 
Urban League announced Tuesday 
a seven-month camp aig n of radio, 
television and print advertisements 
offering help to old people and to 
black youngsters who are jobless or 
pregnant 

The league's president, John Ja- 
cob. said the ads wonld publi cize . 
Urban League programs for old 
people who feel useless, for preg- 
nant teen-agers, who account for 50 
percent of girls who drop out of 
school, and far unemployed young 

K 1 ar-lrc 


BUSNESS PEOPLE 

' NTHEHTEVHtY 
WHX'BDAY, TUESDAY, FRIDAY 
' ONOOHWTE 

MANAmWCHAN{3eS---3(VaajftVM 


There are two ways oj looking at 
the new EP50 Minolta Micro Copier. 

On the one hand, it’s a beauti- 
iVly designed little machine that sits 
easiiy on any desk and complements 
any office. 

On the other hand, it’s a 
technological marvel with all the 


brainpower needed to make it big in 
modern business. Easy to operate 
and maintain, the EP50 combines 
outstanding reliability with class- 
beating economy. And now, with five 
different colours to choose between, 
you can experience Minolta's famous 
copy quality in blue, red, green or 


sepia in addition to black. 

Why not cal! your nearest Minolta 
representative for more information 
about our EP50 Micro Copier? 

Hell prove to you that with 
Minolta, beauty is 
much more than 
just skin deep. 


THE NEW EP50 MINOLTA MICRO COPIER. Minolta 

Camera nandelsgesellschafr mbH. Business Equipment Division. In den Kolkwiesen 68, D-3012 LANGENHAGEN 1. Tel C057TJ 77000. 
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z ~^hdinio&wlHertdttTid>iate^ ' 

tj ARIS — ^ TOTmalic,; 

JTloady 1 5-year^MEagE^ boy 
with a rcaxtingdim started toplay 
guitar because **k covered up -my. 
wimpside. I was hKfcy -r- ihar gift. . 


„iae: to befieYtsi" Tar years later, 

aWig with' ^IRD' UyES^ .if 
wooid-be scrawfed on the -walls c£- 

Ujpabn ^•'CLAPTON IS GOD.” 

Asked how be feds about being 
raTterf tire “greatest gmiar hero of 
them aDT’: Eric Qapton affects 
parneL “JeezHleally? Let me grab a 

^ffciras bright and -friendly and 
looktflg younger than Ms 41 years 
when & recently . passed 7 through 
Paris to i. promote nit new album 

“August." . . - V- • 

“Tm, enjoying the ability to play 
above my usual standard, 71 Clapton . 
said. *T can play wish all kinds of 
different pooptel” To. addition to 
tooling yvhh teserwnband, featur- 
ing Tinl Collins on drums, he has 
bom a guest soloist with Lionel 
Ridne. Bob Gjddcf and the hot 
youngguitarist Robert Cray. Tina 
Tomer sings with him on “Au- 
gust" Be calls it i “good luck 
year.^j 'V - : ' • - 7 •' 
: : tAs atccjirBgerm Sdriey, oripnal - 
inspiration came from listening to 
das^btidcbhiesmeo Gke Robert 
Johnson, Bfind Boy Fatter and Big 
BIB Brooczy. “Nobody else I knew 
could {day that kind of music — or 
bad even heard it, I fancied myself 
the here of hQ my friends!: They 
bought me frce drinks.” 

- Heart his first album at the age 
of l9 in Y 1964 with the Yardhirds 
and gait -after their second, even 
though it was. obvious that the 
group was going to be very big. 
“They were, getting too commer- 
cial,” be explains. “I couldn't live 
with myself. 1 am arid always wSL 
be a buies guitarist nt heart.”. 

Doriiga short period with John 
Mayan, he boned his sensitive sm- 
gj&iote sride, pushing it with fuzz- 
tone and feedback. They gave the 

Pn gB ^ i mnnuwH wnjnm i y 

sound;.- He joined Jack Brace, vo- 
cals and bass, and Ginger Baker, 
drams, to form the powerhouse trio 
Creain. Despite exceptional nmsj- 
calchentistxy and a string .erf hits 
rGrossroads,” “Sunshine of Yonr 
Love”) rivaling the Beatles and die 
Stones for a while, the trio ended 
not talking to .'each' other — 
limousines, three hotels. 

Clapton moved on to short-Eved 
all-star stints with Blind Fatih; and 
Delaney and Bonnie and began to’ 


stag. His first vocal Mt, “Layla,", 
was followed, by heavy personal 
problems. The "70s were pretty 
! mndt a. lost decade, for Oaptoa. 

. Three years of herpm-dooded'se- 
dhsion on l&s country estate were 
followed hy eight years of heavy 

WOdc ' rirfnlrihg ^ Airing whiph 

he introduced r egg ae .to the white 
world with Ids astamshb^y suc- 
cessful verson of Bob Mariey and 
theWaflers’s “I SbottheSheriff.” 

At about - this . time 'he wrote 
“Gmiarman,” an autobiographical 
song be never performed. It in- 
dudes the lines: 

He drinks like afish 
And he smokes tike a train 
He IboksTike arias andhesmeBs like 
a drain 

He knows that he's crazy, Jie knows 
he's insane 

But he don't fear nothing except 
' The sound of fus name. 

- He kicked junk on his own, alco- 
hol with the help of Akohahcs 
Anonymous. 'What in less heroic 
people would r have been a *ign of 
weakness, tamed out to be a test of 
strength for Claplbm Coming back 
from so dose to the edge proved be 
wasn’t . a, “wimp/”. “Gtntarman’’ 
also inchidwt the hues: 

But don't befooled bytheway that he 
acts 

He's just putting on the agony, put- 
ting on the style. 

Now he has the air of a serene 
dder statesman answering ques- 
tions about Iris.Iife arid weak. 

On playing music: “I put myself 
in different environments. That 
way anisic can still surprise me. 
ThezeVa lot left forme to discover 
on the guitar.” . 

On practicing; ^*Tm alazyplay- 
er. If I worked harder Fd discover 


mere. I don't practice at all, I don’t 
enjoy, playing by myself. I gel 
bared. Fd rather go out and jam.” 

On technique: “Too much tech- 
nique invariably hurts feeling. 
When it’s just foist for fast’s sake 
tbere’s no light and shades The bet- 
ter muridan you are, the less notes 
you play and the more sensitive you 
are to dynamics.” 

On bong accused of commerria- 
lity: “I don't know what it is Fm 
betraying. Tin still loyal to die 
bines, that will never change. Bui 
hate the feeling that Fm expected 
to be one thing or another. That 
makes me a prisoner of other peo- 
ple’s desires.* 

On stardom; “Phil Collins and I 
went to New York to pot sane 
horns on ‘August.’ At one stage, I 
said, ‘Let’s go out for some fresh air 
in Central Park.' There were two or 
three people who came up to me 
and said, *We like your music, nice 
to meet you:' Phil had. like, 200 
people surrounding him. I couldn’t 
stand that.” 

On the road: “On tour, you learn 
to five with other people. It devel- 
ops your character. And playing 
live, when yoa’re tired, those nights 
you don’t think you’ve got any- 
thing left, yon pray. That’s when 
you come iq> with the real stuff. 
You give everything, it drains you. 
Afto, say, a month of one-nighteis, 
you can get so relaxed and confi- 
dent that nothing ran stand in yOUT 

way. At its best, if s for the gods.” 

On retirement: “I sometimes 
wonder if FH continue to make re- 
cords and tour until I die. I keep 
changing my mind about it I sup- 
pose something will stop me one 
day — arthritis or rheumatism. 
Aside from that I can't see myself 
doing anything else. What rise is 



Hopkins Impressive as Mad f Lear 1 
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Eric Clapton 

there? Grand Prix driving maybe. 
It would have to be something very 
exciting. If s not just bring success- 
ful by making hit records, but being 
true to mysdf as a musician and 
getting applause for that. I'm used 
to such an enormous buzz.” 

Pete Townshend of The Who 
told Clapton’s biographer. Ray 
Coleman: “Eric has done some- 
thing I've desperately wanted to 
do, which is to age with dignity in 
this business. It’s partly because he 
stiH maintains he’s a blues perform- 
er. Bat it’s greater than that People 
like Muddy Waters and B. B. King 
aged with -fantastic dignity. Eric 
has a trace of that but his dignity 
has come from allowing his inner 
spirit freedom as he plays. Thai is 
the biggest step any musician can 
f»k<» Charlie Parker, John Coluane 
and Jimi Hendrix did it, and now 
Eric has done it. And once free, it 
can never be contained.” 

After string Clapton “change 
the color of the atmosphere” at a 
concert, Townshend was somewhat 
to hear himself tell him, 
“WriL it's true after all these years, 
Clapton is God." 

Eric Clapton on tour Manchester. 
Jan. 3-4; London (Royal Albert 
Hall), Jan. 6-8, 10-12; Rotterdam, 
Jan. 16; Brussels, Jan. 17; Paris, 
Jan. 18; tour continues in West Ger- 
many and Italy through Jan. 29. 


By Robert Cushman 

L ONDON — We have waited 23 
• years for “King Lear” to come 
to the stage of the National The- 
atre, and almost as long for Antho- 
ny Hopkins to come to grips with a 
major Shakespearean role. 

F ou rteen years ago Hopkins had 
an unfortunate encounter with 
“Macbeth,” after which he retreat- 
ed 10 Hollywood, re- emer ging last 
year with his triumphant in carna- 
tion of Lambert Lc Roux, the om- 
nipotent press- baron of “Pravda." 
Bits of that performance are still in 
evidence in his Lear: the bullet 
bead jotting forward in quest or 
challenge, the thunderously elon- 
gated find syllables (“Oh, reason 
not the ueed-ah"). Strangely, it fits. 
Both characters are meo»i<vwnni - 
acs. Le Roux gets away with it; 
Lear doesn't 

The most exciting thing about 
“Pravda” was its audacity in show- 
ing us a hero who always seemed to 
be riding for a fall but never took 
one. He had escaped from conven- 
tional morality in a way that Lear 
can manage only by going mad. 
Sure enough, madness is the most 
impressive part of Hopkins’s per- 
formance. The key lines — “Oh, let 
me not be mad and my wits begin 
to turn" — are phrased with star- 
tling simplicity and freshness, ush- 
ering Lear into a world where he 
can ask the questions nobody rise 
dares consider. 

What be lacks is regality, the 
sense of inherited authority that 
can command the feudal loyalty of 
Kent, Gloucester and the FooL He 
is inescapably a self-made man. He 
has to be doing things; in repose be 
disappears, so the passive pathos of 
the reconciliation with Cordelia, 
where most Lears are at their emo- 
tional peak, goes for nothing. But 
Hopkins rallies in the last scene. In 
the extremity of agony, Lear again 
take* command we hang on his 
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every word. The end is as moving as 
I have ever known it. Hopkins is 
helped here by David Hare’s pro- 
duction, which tells the story with- 
out rushing it. The sheer arbitrari- 
ness Of Cordelia's death takes us. as 
it should, by bonified surprise. 

Otherwise the production is up- 
and-down. outlining the scenes in- 

THE LONDO N ST AGE 

teOigently but coloring few of them 
m The s tagin g — with unfurling 
screens for background and delib- 
erate miscellany of costumes — is 
austere, as if to throw aB emphasis 
on the actors. They, an experienced 
bunch, deliver the lines with con- 
versational aplomb bat are often 
cqy about their feelings. 

Goneril and Regan (Anna Mas- 
sey and Suzanne Bertish) eventual- 
ly develop into a credible pair of 
lustful tigresses, and Bill Nigh/s 
Edgar, starting off like the bookish 
hero of some minor 18th-century 
comedy, is released by his lunatic's 
disguise into a full-blooded rivalry 
with Lear’s Fool — no contest, ac- 
tually. since R os hart Seth’s jester 
seems to be in the wrong job, hec- 
toring inwaarf of teasing his master, 
and with no note of music in him. 
He does, though, trigger Hopkins’s 
finest moment: The king, con- 
science-stricken as well as crazy, 
becomes the Foofs protector dur- 
ing the storm and is off oa his 
spiritual journey. 

Its climax is the meeting with the 
blinded Gloucester, superbly 
played by Michael Bryant in a tri- 
umph of the unemphauc but pre- 
cisely weighted PngHsh style, con- 
veying joviality, folly, weakness, 
courage, remembered lust and bit- 
terly acquired wisdom with the 
minimum of effort and the maxi- 
mum of effect. This performance 
suggests — as intermittently does 
the whole production — that the 
National might develop its own Pu- 
ritan Shakespeare style to balance 
the highly colored Cavalier inter- 
pretations that predominate aL 
Stratford. 

□ 

The interminable sloganizing of 
“The Mother,” a National Theatre 
touring production brought home 
to the Cottesioe, is surely Bertolt 
Brecht’s worst play, a caricature of 
his method, full of songs and plac- 
ards that tell us what to ihink while 
pretending to leave us free to make 
up our minds. (In a way, out of 
sheer contrariness, we do; counter- 
productively, as far as the play is 
concerned.) The heroine, a Russian 
worker in 1905, is politicized 
through her son’s example, and 
thereafter never does or says a 
wrong thing. She refuses to mourn 


her son’s death in the struggle, 
though she favors us with a private 
tear to show she hasa heart, and by 
the end the other characters seem 
to be looking to her to make the 

revolution single-handed. 

The play recovers in some comic 
set-pieces; and Di Trevis, who is to 
direct her own company at the Na- 
tional next year, makes the most of 
ih«n in a trim, spruce production, 
maned only by the actors’ vulnera- 
bility to the play's endemic self- 
righteousness. Yvonne Bryceland 
as the Mother, though, escapes (be 
contagion; she is an actress associ- 
ated with ostentatiously worthy 
plays (Bond. Fugard. Dario Fo as 
well as Brecht) but possessed of an 
odd. spunky, saving humor. 

□ 

“When I Was a Girl I Used to 
Scream and Shoot,” a Fringe suc- 
cess now transferred to the White- 
hall, is about growing up on the 
Scottish coast in the 1950s, investi- 


gating sex with vour best friem 
becoming pregnant to spile yen 
mother who wants to go away wit 
a last-chance lover, and lookin 
back on these events from the prt 
sent, unable to bridge any of th 
gaps that yawn between you an 
everybody else concerned. The au 
thor, Shannan Macdonald, shoul- 
burry up and write a second play 
she has an individual style that oev 
ertheiess convinces you of the gen 
era! truth of what she records. 

Two of the actresses have con 
stantly to switch to adolesceno 
and back again. Geraldine James', 
natural coltishness makes be< 
growing pains thoroughly believ- 
able; Julie Walters, though an ex- 
ceptional acLress, has more trouble 
Her rage is powerful, but it is tht 
power of a mature woman, not i 
girL 

Robert Cushman is a London- 
based theater critic and broadcaster. 
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RAMS let 

LA RERME IRLANDAISE 

“Iridt Fcrm” mdautaif Ncmincltd 5 
contacutnc ye on n mem fjod guidoi Open 
lundi & dmr. Mon. to See. md. Sundcy bmndi 
It am. & 1J3 pre. T. 425*0290. 30. n du 
MarchO St Honor* pDyth. at. de rOpfcoj. 

LA GAUDRKXE 

In rhe gardtm of the Pates Boyd - Irrraee ■ 
South Wes making, feh. Remnwnended by 
the Press. 30 rue Monrpenu«. 42.97 .55 -49. 

PARIS 4th 

LB URSNS DANS IE CAVIAR 

3, Rue de la Cdombe (4eJ. Td ^ 43 29 54 20. 

PARIS 5th 

PARSHIB! 

Authentic speodhes. IncSan. Mugtei tfishm. 
Daly. 27 rue BarthoOef. 4334B\Sl 

PARK 8th 

CHEZ T ANTE LOUISE 

41, R. Boesy-fTAngtei. <2650695. Nr. tnajar 
honb, Herinee. Amenan/Bntith Embotaes 
Traetetend anine fish spec CL Sat. & Sun. 

LUDMILA PAVILION RUSSE 

45, rue Franpu 1», comer 54, rue Pierre 
Chorion. Teti C3SHOJB. Dnners. Suppers. 
Music and Songs, Russian atmosphere- Re- 
fined cuisine, one star Gaufa-MAau 1986. 

PAMS 11th 

CONGRfe R&UBUQUE 

15 PL de la Rfapubtque. Tj \\yQJ7B6SR. 
Opu 26 he. Speddljr in seafood ft trailed meat. 

PARIS 16th 

SHOGUN 

"The biggest Japanese restaurant m Europe". 
Faang re Bffd tower. Open daily lundi ft 
tinner. Privata parlong. Part Debily. Nomad- 
ic Boat. Entrance qua facing 24 Av. de New 
York. 472DU5J34. 


RAMS 16th 


REDE KASHMIR 

Indian Itatfaureitf "ON A HOUSEBOAT 

RACING THE BFFEL TOWS T. OPEN DAILY. 

HOT BUFFET LUNCH DffFHSMT EVERY 

DAY. F. 125 SBt INC DtNNSi A LA CARTE 

AVBLAGE F. 200. SHV. INCL 
QUAJ DEBILLY (FACE 32 AV. NEW- YORK) 

47.23.77.78 


RAMS 17th 


CONGR&S MAILLOT 

80 Ay. de b GmfoArmte. T. (1) 457A17JA. 
OPl 2« ha SpeacAy in nafood ft baled meat. 


LONDON 5. W. 7 


KEN LO’S MEMORIES 
OF CHINA 

67-69. Ebury St., London, S.W.1. 

T«l.: 6l .730-7734. 

Probably the mast preflipoiM Chinese 
restaurant in UJC. rthere 150 Omesc 
and Far Ea9 missions have dined in pat 
year. Its cuiline reflects authentic fla- 
vours of 4 main aiinary regions of 
China. (Reservation essential-) 

KEN LO*S OflhBE 
GOOKSY SCHOOL 

Teaches at aspects of Chinese cookng 
From begirmers to p rofewiand pan- 
derds- wig cr write for brochure, or 
restaurant mew. 


5AN FRANCISCO 


NORTH BEACH Restaurant 

WORLD FAMOUS FT ALLAN RESTAURANT 
SFEOAUZMO IN MSTA. VEAL AND FEH 
1512 STOCKTON 

(415) 392-1700 
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Market Sales 


NYSE 4 mm. volume 
NYSE prwv.coaB.eloee 

Amex 4 Plhi . volume 

Ante* prev. am dose 
OTC4 ruts, vofciow ■- 
OTC prev.4 pun. votunie 
NYSE volume up 
NYSE volume down 
Amcx volume w - 
Ainex vuwmrawn 
wetwne.w 
volume down 
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235’ 

OTC l 
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NYSE Index 


HIM Lew Cloie art* 
Composite 14X87 M1S4 142J7 +1D0 

Industrials 16435 16X12 J645S +1.18 

Transn. 120.98 usun ram +053 

Utilities 7*69 7481 74 69 +056 

Finance 14S51 1402 145A1 +075 


NYSE Diary 


Dow Jones Bond Averades 


Bench .- 
Utmthe -• 
Industrlots 




9X17 

9558 

9046 


-+o.n 

+ 030 
—087 


Advcmceb 
Declined -. 

-Unchanged 
Total Ipm 
N ew Hiatts 
New Lows. 


£ S 

■5 

27 51 


i Odd-Lot Trading in N.Y. ] 


Buy sale* -sort 

Dec. IS •• 480 Ml 22J61 

Dec. 12 2S0J64 47X579 Bl5 

Dec 11 2S35S2 699.429 1.226 

Decio 51 7 704280 L2W 

Dec 9 - 32X454 66*254 6*7 

•i n clud e d In the sales figures 


Tuesdays 

MSE 

Closing 

Via The Associated Press 


AMEX Diary 



Oeee 

Prev. 

Advanced 

263 

179 

Declined 

304 

392 

Unchanged 

270 

245 

Total issues 

>59 

836 

New H tofts 

S 

7 

New Lows 

35 

33 


NASDAQ Index 


Co moos l te 

Industrials 

Finance 

Insurance 

Utilities 

Banks 

Tronso. 


Close 

35177 

35171 


40097 

32489 

4U40 

35129 


Week 
cepe Ape 
+ 045 35953 
+ 0J0 359X3 
4- 1.16 47196 
+ 1.14 41886 

— 125 331 J1 

— OHS ntn 
+ 1X7 15288 


Year 

Asa 

mw 

32720 

422.13 

UUS 

30228 

346X5 

29320 


Dow Jones Averages 


Open High Lew Last Chg. 

Indus 192165 194221 1912m 1936.16 + 1135 

Trans 83046 B3884 82122 13133 + 123 

Util 20923 21115 208.95 21140 + 142 

Come 75188 75922 76532 755.91 + 587 


Standard & Poor’s Index 


High Low Close Chhe 
industrials 27008 2752S 27486 f 1.94 

Trarap. 20422 201DS 204.1* f 153 

Utilities 11444 11582 11444 -- 125 

Finance 2320 27.97 2826 TIXIS 

SP500 25084 247 M 25084 -1-133 

SP 100 — - 23079 + 129 


NASDAQ Diary 
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Prev. 

Advanced 

I4B2 
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Declined 

1.143 

IA59 

Unchanged 

2313 

1396 

Total issues 

■L52S 
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AMEX Most Actives 


Utah Low Last Che. 
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4% 

6* 
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35% 

34* 
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16% 
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19b 

18% 

19 

+ b 

PoIICps 

1344 
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1300 
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11 
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AMEX Stock Index 


High 

26383 


Law 

26166 


Oese 

26177 


aitae 

+ 057 


Tobies Include the nationwide prices up to I he dosing on Wall Street and do not reflect late trades elsewhere. 
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NYSE Prices Gain in Final Hour 


' - United Press Inienuutonat ■ ■ 

NEW YORK. — Prices oa the New York 
Stock Exchange rose Tuesday in active and 
erratic trading dominated by fctures-finked 
buying and seffing. 

The Dow Jones industrial average, which 
gamed 10.55 points oa Monday, rose another 
1335 oaTuesday to close at L936-16. But just 
an hour before the dose, the average had been 
down 1.97 points, and it spent (he day moving 
between small gains and losses. 

Losers led gainers by 3-2 among NYSE issues 
traded, and volume was about 157.04 million 
shares, up from 14832 mfllirm on Monday. 

Prices were lower in active trading of Ameri- 
can Stock Exchange issues. - 
- The market’s final hoar typified the day. 

It opened with a flurry of buying that traders 
attributed to carryover from a late rally on 
Monday. Gains were quickly lost, however, and 
the market turned lower. At midday the. losses 
were trimmed and blue-chip issues moved high- 
er. By late, afternoon, blue chips were again 
showing kisses, but then rebounded sharply in 
the last hour. 

Jon Groveman, head of equity trading at 
Ladonburg, Thabnaim & Co., said blue-chip 
issues were resilient but “everything else is lan- 
guishing.” He said activity was “choppy” and 
“totally dominated by Junires-ielated trading 
and tax-law sdfing." 

-Capital gains will lose their preferential lax 
treatment under the new tax law that takes 
effect on Jan. 1. 

Traders said investors remain cautious before 
Friday’s "triple- witching hour.” The triple- 
witching hoar occurs once a quarter when 
sxodc-indcx futures contracts, options on those 
contracts and options on individual stocks ex- 


pire simultaneously, so m e t i m es c a us i ng erratic 
swings in equity prices. 

However, many of these swings can occur 
before the final witching hour, analysts noted. 
The phenomenon has been so widely discussed 
that many people think the dosing hour Friday 
wifi be anti-cHmactic. 

Monte Gordon, research director at Dreyfus 
Corp, said analysts continued to keep a wary 
eye on the Organization of Petroleum Export- 
ing Countries, as ofi ministers from the cartel 
ay to agree to production cuts that would boost 
prices. 

A 1.8-percent decline in November housing 
starts reported by the government Tuesday 
seemed to have little impact, analysts said. Re- 
ports on the U.S. quarterly current account 
deficit and a rise in. the nation's industry operat- 
ing rate were met with similar apathy, traders 
said. 

. Pan American was the most active NYSE- 
listed issue, slipping % to 416. 

AT&T followed, un ch a n ged at 27. 

Federated Department Stores was third, 
climbing 2» to 40 Sl 

Among blue chip*, USX rose li to 22, IBM 
added Vi to 1281%, General Electric climbed 2!4 
to 87Vi, General Motors slid *6 to 69W, Ameri- 
can Express rose ft to 59ft, Philip Morris eased 
ft to 74ft, United Technologies rose ft to 47. 
Merck climbed 1ft to 1 14ft and Eastman Ko- 
dak snapped on ft to 69ft. 

Is the ofi patch, Exxon rose ft to 72ft. 

I ^a r Siegler fell 1 to 75ft. Late Monday AFG 
Partners said it had withdrawn its $85-a-sfaare 
takeover bid for Lear Siegler. 

Stocks of multinational Japanese companies 
were winners. Honda Motor climbed 4 to 82ft, 
Matsushita Electric jumped 3ft to 131ft and 
Hitachi jumped 4 to 72. 
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U 

13 





37ft 

25* BrshWI 

Si 

11 

22 

221 

26ft 

26* 



Buckeye n 


14591 

20 

19% 

19% 


17* Bundy 

JO 

34 

ID 

15 

23* 

23* 

23*— W 

23* 

16% BunkrH 

2.16 

93 


36 

22* 

22* 

22*— * 

24* 

17% BKInvn 

1 -ioe 53 


94 




26* 

15ft BurlnCt 



16 

81 

27* 

22* 

22ft 

45 

29ft Bur Una 

144 

43 

20 

913 

40% 

40% 

40% + b 

82* 

46* Sri Nth 

200 

34 

10 

1462 

58b 



7% 

7* BrINo tri 

35 

63 




B% 


15% 

10* Bumdy 




107 

13b 

12* 

12ft— % 

20b 

14\7 Butlrin 

S3 

19 

35 

154 

18 

17% 

IB + % 

c 




C_ 




1 


28* BKBOXS 150 16 
47* BkBpfA 338a 6.7 
82 BkS pfC 6.10* tui 
51ft BkNEdpOMe 75 
32ft BhNYs 158 O 
9ft BnkAm 
26 BkAPl 358*11.3 
44ft BKAW 6JJ7B105 
7ft BOA of 258 
74V? BfcARtv 3A 75 
31* BnuTrs 158 3.1 


8 7T22 42* 42 42ft + ft 

14 SOft SO* 50ft 

66£Qz 93ft 92ft 92*— ft 

3 52ft 52ft 52ft + ft 

8 205 39* 39* 39*—* 
4067 IS* 15 15ft— * 

129 31ft 31 31* + ft 

119 5Sft 57* S8 + * 

78 9* 9ft 9ft 

8 66 30* 30ft 30* + * 

8 1436 48 46* 43 +1 


15ft Banner .06 J 10 104 2116 20* 20*— * 


31* 18* 
51ft 50 
151*110 
S* 3* 
12ft 10* 
77ft Slli 
37* 30* 
64 S3* 


M 


300 25 15 

1JS 115 
160 4A 
175 9.1 
4.10 75 


134 9J 


14 


CBI in 
CBlPt 
CBS 

ccx 

CCXp* 

CIGNA 
CIGpf 
CIGof 
3* ft vICLC 

75 47>m CNAFn 

13* II* CNAI 

38* 16* CNW 

3ft 23 CNW pf 112 7J 
88* 46* CPC int 220 

39* 25* CP Nil 1A0 __ 

34* 20* CRIIM 3.179135 12 

21 18ft CRT II n 1.70 03 

17* 13 CR5S J4 ' ' 

37* 25* CSX 1.16 

220 168 CSX Erf MX 

44ft 27* CIS UJO 

6* C3 Inc 


20 17 3410 3W4 29* 30* +1 
159 51* 51 51* + * 

520 130* 130*130* + * 

92 4* 4 4* + * 

1002 10 * 10* 10* 

1222 56* 55* 56*— to 

90 30ft 30ft 30ft — * 

’2i *2 

875 56 55 56 + ft 

210 12ft 12* 1 2ft 
318 21ft 20* 21* + * 
12 27ft 27* 27* + * 
18 20 7000 79ft 78 ft 79ft -Hft 
4.9 11 117 33* 32* 37*6— * 

127 23ft 23* 23* 

107 20* 20ft 20* + * 

143 Uft 1412 14ft 

4121 29* 29ft 29* + to 

1 177 177 177 

677 32* 30 31ft +lft 
201 111* lift 11* + * 


2J U 
19 
48 
1? 


26* Bar-civ n 

Me 73 


2 

28b 

28b 

2Sb — ft 

35* 

23* Cabot 

.92 

31 

12 

372 

20ft 

79* 

39 


36 


24 

2BW 








13 






130 

It 

13 

329 

31ft 

V* 

31ft +lft 

10ft 

9ft CalPIPr 




S3* 

10ft 

10 

10* 


mi 

S3 

12 

843 

35b 

34* 

35 — ft 

42 

25b Cal Fed 

441 

ia 

5 

785 

33 

32b 

33 + % 


M 

38 

U 

240 

15ft 

15* 

15% + ft 

13b 

10 CaIRE 

138 10.9 

u 

55 

lift 




,UI 

1.9 


176 

7* 

7b 

7*— ft 

24* 

13* Call fan 

35b 14 


69 

17% 




JB 

10 

16 

425 

38* 

38 

38* + * 


26* Cal mat 

M 


15 

445 

40% 


40b — b 






20b 

W* + b 

8ft 

«* Colton n 











46b 

46 

46b + ft 

13* 

B* Cammi 

0* 

A 


115 



7* +■ b 

56 Bx1TpfB230 

4J 


87 

71* 




Uft CRLkg 




625 

19* 

19* 

19% — ft 

22 Bay Fin 

X 

» 

46 

U7 

24ft 

24 

HP* + * 

2* 

% CmoRg 

.161 



W 

1ft 

1 

1 



6.1 

11 

35 

24ft 

23% 

23% — ft 

68* 

44 CamSp 

IA4 

14 

17 

520 

60 

57ft 


14* Bears 1 

A* 

IS 

9 

762 

17* 

17b 

17* + ft 

14* 

10 COPOCS 

M 



3744 

12* 

12* 

12* y ft 


130 

31 

64 

222 

32* 

31 

32. 


917 CananG 



20 

2106 

13* 

12% 

12* + * 





247 












15 


2791 

40* 












tS vIBefcor 




191 

ft 


* 

IBS 

102ft CflPHpt 

6.99C* 66 


>00 105* 105ft 105ft + * 


16ft B*ldnH A 11 12 23 19* 19V* 19ft— * 

99 BelHwl 53 15 12 S9« 17 36* 36ft + ft 

3ft BelHiv pf J4 ID B 36* 36* 3iLj + ft 

50 BeUAII % 160 45 13 2722 72ft 71* 72ft +lft 

34* BCE a 140 7 «43 26ft 26* 26* 

16* Brtllnd 52 15 38 40 21ft 20* 21 — to 

45 BHISou 104 5.1 12 8284 59* S8 59* -H* 

40* BetaAH 80 15 27 129 S'* 51ft 52 —1 

19* Bom las JA 11 14 160 W* 28* 29ft _ 

44ft BenfCp 280 35 10933 59 54ft 57V* —K* 

40ft Serai Pi 453 85 If 52 50ft 50ft— 1* 

41 Berafof 450 ax looz a* s* s*— * 

22ft Serai pf 150 9J bfC; 28* 27 77 — * 

19 Benefit n 180 4.9 86 24ft 24ft 24*— v* 

3V, BenelB 355 4* 4* 4ft + * 

21* Berfcev . 45 4* 4 4ft—* 

8ft BesfPd 34 17 1576 9b B* * - 

4* BMBSIt _ 4093 -U 4* 4ft— ’ll 

12ft BernSIPflSOi 14V 14ft 14* uft— * 

6* BefnS PtBI-ISI 176 7* T± T*— U. 

14* Bevrira 30 U IS 3831 17* 16ft 17* + ft 

18* BCVlPn 1-338 SJ 560 24* 24 34*— ft 

IT* Btocfl* 37 446 16 15* 15*—* 

14* SlacfcD ^0 1A 34 9391 16T* 16 16* + ft 

18* BlkHC S l.U £.4 13 137 31ft 30* 91 — to 

10* BlairJn 150rlia __ 10 13ft 13* 13* — * 

35ft BlkHR 1^8 1322 47a4el*45Vr44ft-ta 
45ft Boalna 120 23 12 4830 52ft 51ft 52_ — ft 

44* BofeeC 1.90 3.1 21 682 61* 60ft 61ft 

48ft BahertCXSO La 
33* BoltBer .10 2 

31ft Borden* l.ia U 
21* BergWB 1i» 25 


lift 8* Caring a A 

39ft 28* Carlisle M0 

f 7* CardPn 

43* 26ft CaroFI M 

42ft 28ft CarOw 168 

30* 25ft CorPpr 167 

37ft 28* CorTec 110 

lift 6* Corral .10 

4»ft 23* CarPIr s JO 15 22 

57* 26* CartHw 155 25 31 

B6* 47ft CorTWI 50 U) 30 

23ft 13ft CartSv n . JJ7r 5 6 

2D IS* CasCNG MS 8.1 19 

2fib 12* CastiCk 14 

31* 14* CSIICPt .90 45 

55* 36* Ccterp 

347* 140b Ctlam 


50 «* 9ft 9ft 

14 17 165 32 31* 32 + * 

212 8 7* 7ft + * 

12 13 1203 36 34ft 35* + ft 

66 10 1060 40* 40 40* + * 

95 4 28ft 28 28ft + ft 

68 21 190 30* 30ft 30ft + * 

S 4 11 11 11 — * 

206 36* 35ft 36*— * 
1382 49* 48b 48ft— * 
114 79ft 77* 79ft +2b 

244 14* 14* 14* + to 

34 15ft IS* lift 
487 19* 18* 19 +* 

294 20* 20 30 

50 1J 13 3843 40* 3V* 40* * * 
520 23 14 366 261 239*340* + * 


97* 45 Celanpi 453 <5 22 93 91* 93 +1* 

9* 4* Ceng, Ale 3 28 5* 5* 5* 

65* 44* Cental 250 4J 12 1159 58* 57* 58ta— to 

27ft 22* CcnlEn 256 11.1 8 3196 Z3 ft 23 23* + * 

40* 24 Centex 35 3 13 404 35* 34* 35 — b 

6.1 9 5258 35b 34* 15b + * 

6 483 31* 31* 31* + * 
2402 54* 54* 54* + U 
6.1 13 2140 27ft 27b 27* + * 
64) 11 131 35 34* 34*— * 


10 Barrera 
15* BOW n ^ ,, 
zin BesEfls 1.78 66 
03* BasEpf 111 U 
10* BosE pr 1.17 102 
14 B»Epr 1A6 M 


4122 53 S2ft 52ft— b 
31 253 42ft 42 42ft— * 
17 1522 48b 46* 48b *1 

17 11157 41 39* 40ft +1* 


37* 76* CenSoW 2.14 
29* 36* CenHud 194 9 A 
55* 43* Cm Ll fat 450 U 
30ft 19* Cni IPS 158 
38 28* CnLaEI 208 

38'- 2Zft CLoElpf A1B UJ 
20 13* CeMPw IAI 7J241 


50c 1.1 8 161 IB 57* 17*— >4 
3e0 14 is* IS* — * 
11 910 27 26* 27 + * 

9402103 101 102 + * 

16 11* lib II* f * 

39 U* 16 * 


23* Bowel r .72 25 20 1990 31* 31b 31* + * 

77ft BrtoSt 150 <4 16 334 36>A 35ft 36 + * 

9* 8* BrGa5 PO 7443 9b 9* «*— * 

88* 60b BrtsrM 180 15 20 5285 81 80* 81 +* 

4* 2* BrtlLnfl 31 3 2 1 

43 30* BrllPI I44e 65 4346 41b 40* 41 — * 


29b 21 
e* 4* 
10ft 12* 
30 15* 

38* 22* 
34 27* 

lift 8* 
4b 2 
3ft 1* 
49* 32’A 
STi. 48* 
55b 51b 
54* 49* 
25* 15* 
32* 24* 
<0 2** 


13 S* 35* 35* 4- * 

. 313 19b 19 19b + * 

CVIPS IN U 1 38 28* 37ft 27*— * 

CentrDf 36 802 4* 4 * 4* 

CMrvTI 54 SJ 11 149 15ft 15* ISft + b 

Cenvlll 100 105 9 53 19b 18ft 19* 4- b 

CrMPtti .90 19 9 TSS 31b 30% 3!b + * 

cnmnin 52 u tl 2429 31 * 11 * It*— b 

CtwrnSP 501 1167 10ft 10* 10ft 4 * 


12 Moeili 
High Law Sinai 


Sh. 

WSsHWiLew 


OuuLOrtw 


U 
35 
17 

3 a 
16 
5.* 
4J 
BjO 
9J0 W 
928 92 
952 95 
.72 37 
28 U7 
26 2 

146 4 A 


uicnrtc 
vlCnnpf 
OtaKS 105 52 
Chase pf 525 «5 
Ctnepf *Me 85 
craent 4.l4e 82 
□man 14 

Cndsea 23 32 11 
Chemea 156 45 la 


200 3* 3* 3* 

26 3b 3b 3b 
6 2893 38* 38* 38* + * 
30 54ft 54 54* ♦ * 

550 51ft 51ft 51ft + * 
46 SO* 50b 50b — * 
427 20* 20 20* - b 

51 31* 31b 31b—* 
16 35* 35 35 — * 


S6b 40ft CfamNY 160 55 

55 41 ChNYpf 127 42 

55 SH. ChNYpf iMe SJ 

S4'4 51 CUNY pl 328e 72 

2 Sft 18 ChWstn 

36* 25b cranks 58 16 
72b 38 cnesPn 2J» 3» 

48* 34 CMvrn 140 SO 

154 130 CMMJW 

88* 57 CW MI pf 
39* 19ft ChIPnT 
14* 8* Oik Full 251 35 
25* 16* ChrtaC s 
12* 10b ChCMcrf 120 SJ 
550 425 ChCftPf 1A0 2 

ID* 4* Christn 
25* ISft Chroma 
100 63 Chrmpl 5J» 

47* 27* Chrvss 1.40 
78* 51b Chubfa 168 
18ft 10* Churchs M 
7ft 4 Chyron .12 
42* 25ft CIIOOTP 228 
47ft 26* ClnBef s 1.76 
31* 20* CMGE 116 
102* 80»i ClnGpf 
103* 81 CJnGpf 
103 82 ClnGpf 

26 16* ClrUMI 
IS* 9* ClrciKs 
34b Uft ClrCrvs 
21* 12b Circus* 

63ft 46b Clticrp 

90* 78b Cllcppf MlO* 7.1 

103* 94* CIIC»PlA720e 7.1 
102b 98* arcnpfBirfle MS 
8b 6ft ClaWr 22 9.1 

11* 4b ClafrSI .10 1.1 

20* 15ft Clark E 

21 10* ClavHm 

19 * 6 avai Mi 

23 IDft CivO Pf 100 1*2 
81 61* CIvEIPf 7.40 7A 

40* 44 Cloro* 122 29 
32b 21b ClubMd 30 J 
22* 7* Coocnm 40 3 3 

19* lib CoasiSL 

40 23* Coastal .40 1J 

30 24* Call pl 111 75 

44* 25* CocoCls 1A4 17 

16* 13* CocCEn 

20* 8ft Coieca 

46ft 29* Cote mn 1 JO 
47 30ft Colo Pa I 136 
S3 27* CoIAIk JU 
19* 11* ColFds .12 
II* 9b Colin 

45 14% Col Gas LIB 

SB 47* CoiG&pf SM 

17* 8* ColumS 7 3* 

16* 10* ColSv pl 

118*1 10b CSOpf OIS25 13.1 
118*107* C50 pr n1525 110 
65* 50* Contain 23* 4JD 
36ft 27 Cm&En IJ» 34 
7* comma 
25 12 Comas 

22ft 20* CCredn 
22* 14* CmMil s 
11* 4ft Cemotre 
35b 28* CmwE 
22ft 17b CwE or 
2Jft 17ft CwE or 
26* 34* CwE pr 
29* 26* CwE Pf 
96ft 77* CwE pf 
84 66* CwE pr 

45ft 29b CamES __ 

108* 88 CamES pBJO 
10* 9ft CrnnMn 
40* 25* Canul l JO 40 
3791 22 CPiyc JO 10 
21* 11* Compaq 
28* IS* Commr M 2.9 
38ft 16 CmpAs 5 
44 * 2 V CompSc 
18* ID* Catvan 
32* 19* CanAas SB IS 

27 17* CSMlE 1A8 7.1 

24* 16* CnnNGs IJO U 
18 12* Conroe Mo li 

13ft H* Coniecn 

52% 37* CeniEd 168 55 
AS* <5 CanEPf US 7 3 
62* 48b Cone iri 500 BA 
36LS 23* Cn* Prt 1 SO ZS 
35* 71ft OUNCS 150 44 
23* 6* CnSfors 
17* 7b ComPw 
49* 34* CnPpfB 450 95 
78b S3 CnPpfO 745 94 
80* 54* CnPpfE 732 105 

"I 14 7M 10.1 

35 Tab CnP prV 440 118 


A 2234 44b 43* 44b + ft 

6 Oft 43b 41ft + ft 

205 51* 51* SI* 

404 51ft 51* 31* 

41 755 23ft 21* 23* 

38 216 34* 32* 34* +1* 

20 4349 72 71ft 72 + ft 

12 7266 47ft 47* 47ft + * 

12 98 130* 130 130b — ft 

5 A0 60 60 + * 

6 37* 37 37 — * 

14 531 9* 9* 9* + * 

35 387 25* 19ft 19ft— * 

2 11* 11* 11* + b 
1 46S 465 465 — 5 

58 5b 5 5b + b 

11 397 74b 23ft 24 —ft 

6 95* »5 95 — * 

5 4618 40 39* 39ft + * 

20 1043 62 60ft 61b— b 
45 728 12* 12 12*— * 

20 226 4ft 4* «*— * 

12 171 38ft 38* 38* 

II 278 40* 40* 40ft + * 
7 1137 26* 26* 26* + V. 
150179 97 79 — ft 

1240x 99ft Wft 99ft— ft 
350x100* 100* 100* — * 
454 19* 19b 19'4 — * 
767 16* 15b 16* + b 


30 


32 


1 00 88 
1.90 85 
MX BS 
737 9 A 
187 9.9 
BAD 94 
724 9.1 
172 6.9 
9J 


25 

18 ... . . _ 

27 1640 lift 29ft 31* +1* 
23 440 18* 17* 18* + * 

8 6177 S5* 54* 55* + ft 

10 84 84 84 

250 97 9? 99 — b 

10 99b P9b 99b — b 

144 7* 7* 7ft 
43 700 9* 8* 9* + * 
307 21* 20 21* + % 

16 36 12% 12* 12* + * 

814 9* 8* 9* + * 

84 14b 13ft 14* + ft 

220x 77 75* 77 +lb 

14 618 52* SI* 51ft 

15 252 24b 29ft 24b + * 

65 151 12* 12* 12* + * 

1199 13% 13b 13*- * 
43 356 33ft 33* 33ft f * 

3 28b 28b 28b + b 

17 11697 39* 38 39 +1 

_ 5843 14% 14* 14* + * 
47 645 9 8% 9 

U 177 32b 31 lib— 1 

25 10743 43* 41* 43* +!ft 

17 61 52b 52 52* + * 

40 264 16* 16 16b — b 

1621 10b 10* 10b + * 

27 1338 46 44* 46 +1* 

. 2 56 56 56 

3 62B 11* 10* 11* + b 

102 llta 10* 11 + b 

B0xT17 116b 1 lob + ft 
400x117* 1 16b 1 17* +1 ft 
1) 1061 56* 55% 56 

21 5M 37% 31 32ft + * 

18 478 11* lift lib— b 

9 2500 18 17* 18 + * 

1818 21 20* 20b 

10 37 16* )6ft 16* 

, 338 8ft 8* 8* 

7 14755 36* 33* 34 + b 

83 22* 22 22b 

27 23* 23* 29*— to 

5 25b 25b 25*— * 

48 29* 28ft 79 

22001 93b 92b 93ft + b 

1600Z 80 80 B0 — b 

9 140 39ft 39* 39* 

20x106* 106* 106* + * 
115 10 9% 10 + * 

1649 30* 30 3D* 

19 2773 31* 30* 31* +1 

15 2246 20b 19% 20* 

36 39 20* 20b 20* 

28 409 26% 26 26% + * 

22 JS CW ^ +iu 

2222 14* 13* 14* + * 
18 872 31 29% 30% + ft 

14 26 23* 23* 22* 

14 51 21b 20* 20*— * 

1 100 13 12* 12* + * 

13 85 12 11* 11*- £ 

11 2739 48% 48b 48* 

100* 66 64 64 — * 

12 62* 62b 62* 

U 1315 33* 32b 33* + j. 

15 1343 34* 23ft 34* +]b 
31 485? 13* 12* 12%-* 

1196 17 16% 17 

800r 47b 46 46 —lb 

I OK: 77* 76 77ft +ib 
lIBx 77* 77* 77* 

100X 76% 76% 76% — * 
15 37* 32 22 — * 


(Continued oa next page) 


£ 










































































.*>*—** 


' -Stirtto ^a-Trwi^T- ... - . ’. 
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SleepStudies Seeklo Make 
Skill Work Less Ni ghtmarish 

• ' r •.• V. l'.lV.'t v of two articles: . 

" By Sm3RKY JBUC3BtASAN 

: “ :S - '-/Vr b^rnati^amMTraikte ■ 

I ONDON — -Igoormgthe biological dodk. has '.costs for the 
. : mffiv iflnal. sod .the., company. Research at Sweden's 
' Karolmska Institute is finding that shift workers have a 
V higher risk of heart disease. Earlier studies show that • 

f ,. j. drift workers, have a grea t er incidence' of g re tr rwnt i ^ tr qflT fllxtcsfy 
f including ulcers, and that productivity and safety fall al night. 

- in- the United States,, experts m the tody's rhythms, such as 
Richard Coleman of Stanford University. Martin C. Moore-Ede 
of Harvard University and Charles F, Ehret of tte Ai^cnme^ 
National Laboratory, have set up cutosulting firms to advise tLS. 
companies on bow to. ke^j their siiift woric^s and jet-lagged 
-executives alert at world The yiL '■[ i 2— - 
Edd -of study is known as . ■» ■ - • 

-d&roiiobiology." Hie consul--. lgllOkiug : " 

^^« n yfa OT S 5 .oool, body rhythms 

■ So far, 60 U.S. companies, pan C&1K6 
^including Control Data Corp., . 

‘federal Express Coip., Mobil errors, illiw sa. : 

Corp., Exxon Corp. arid ' ~ ' 

'Procter &. Gamble Co. have* ■■ 

hiredchronobiologiststo help them keep people awake atwork. 

Xhereare three ways to lessen the 31 effects of shift weak. Pint, 
bjr chining the' rotations. Second, by counsefing people op when 

f 'to hat^drink and sleep. Finally, some researchers suggest screen- 
ing job applicants to see whether they can adapt to shiftwork. 

Experts agree that employee* "never adapt fully. The basic 
•problem with ntght or shift work is that the inmyidnaTs biological 
timricfock- is out of whack, canting mental' and physiological 
changes; such as lessened alertness, judgment and visual acuity. 
On top of that, shift workers just don't get enough deep. 

- *We are a diurnal animal,” said SmonToikard, a psychologist 
'at- the Medical Research Council’s Perceptual ana Cognitive 
Performance Unit, Uhivemty of Sussex m Brighton, England. 
“We are not designed to work at night. What weean do is 
jnbamize the problems of working airtight.”, -. . 

'. A CCORDING to research by Don Tepas, professor of psy- 

•; fw chology ait: the U n foenaty etS (Vir ^«^irnt | ps-rmanarit shif t 

~L JL workers, after years on: the night shift, still slept only 
between five and six hours a day; Had they adapted completely, 
heaigues,ihiy would rieep.eigiht and a half boors. ' 
j. Rtsearch conducted at Harvard Medical School by the duono- 
biologist Charles A. Czeider and by Dr. Miws H* shows that 
workers shifting clockwise, (day, evening, night,) adapt much 
faster than workers shifting counterclockwise, (day, night, eve- 
ning ), a system that many U.S. companies use. - 

Other research at Harvard indicates that frequent changes of 
shift, a system widely used in France, don't give workers time to 
V adjust According to the research, only 8 percent of those an night 

' ■ shifts fen lang-periods had troiible keeping awake oh the job, 
.whereas 60 percent did when they rotated weekly.. - 
Research by Argpnne’s Mr: Ehret on Animal* shows that 
heading people to eat and drink the right things at the right time; 
.and to deep at the right time, can help shtft workers adjust 
But the best advice- in terms of the individnaFs body rhythm 
may conflict with how drift workers actually live. 

- One recommendation is that night-shift workers should sleep 
See SLEEP, Page 11 
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Dow Jones Rises 
13.35. Story on Page 6. 
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Fahd Asks 
Oil Chief 
To Resign 

: Quota Stalemate 
Hampers OPEC 

United Press International 

GENEVA — Saudi Arabia's 
r Xing Fahd fired the head of his 
state-owned oil oompauy on Tues- 
day, while in Geneva OPEC oil 
mmisters straggled to break a stale- 
mate oyer production quotas for 
Gulf War Iraq and Ip*" 

■ - Radio Riyadh reported that 
King Fahd asked Abdul Hadi 
Taber, the governor of the state-run 
oil company Petronhn since 1962, . 
to resign but gave no details. 

Ministerial sources said Mr. 
Taber arrived in Geneva on Mon- 
day night to meet Hisbam Nazer, 
-the acting Saudi o3 minister, and 
other delegates. 

The sources said Mr. Taber had 
been fired as part of an internal 
-hoosedeaiiing following the OcL 
29 dismissal of Sheikh Ahmed Zaki 
Yamani as oil minister. 

Mr. Nazer, meanwhile, met pri- 
vately Tuesday with his Iranian 
counterpart, Gholamreza Aqaza- 
deh, to try to persuade Iran to drop 
its demand thax its quota be greater 
than Iraq’s: OPEC members, meet- 
ing for the sixth time this year, 
ward to cm production to raise ail 
prices to around SIS a barrel from 
their current level of S13 to S16. 

“Sandi Arabia is going to reduce 
its production,” Mr. Nazer said lat- 
er, his first public statement to that 
effect, though he did not say by 
how much. Saudi Arabia is the big- 
gest producer in the Organization 
of Petroleum Exporting Countries. 

A full session of the 13 oil minis- 
ters was postponed at the last min- 
ute untO Wednesday. OPEC offi- 
cials gave no reason/ or the change. 

But Ecuador’s oil " 1 ""^ , Ja- 
vier Espinosa Teran, indicated Iraq 
was holding Up agn»*m^ni 

There was no word cm whether 
the Iranians bad agreed to Mr. 
Naze's entreaties, but Iraq said it 
would not compromise on its de- 
mand that it be allowed to pomp 
the same nmmim of mi ns Iran. 

The Iraqi foreign nmrister, Tarek 
Aziz, went to Dammam, Sandi 
Arabia, Tuesday as part of diplo- 
matic efforts to resolve the wrangle. 
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HP’s Firm Hand at Standard Oil 

Horton Admits v . ^ v v 

The Future Holds Jf 1 / . ^ ^ " 

Major Problems 

By Lee A. Daniels 

Nc* York Tima Service * - ' 

NEW YORK —Standard Oil > ■' ES5 : ::::: :::: 

Co. T s new 45-stcry headquarters -----Zi::;;:; 

rises dramatically above Cleve- 

land to scan Lake Erie and the . •• 

Ohio plains — a powerful sym- ^ 

bol of Standard’s historic status _ “Z iizZZZZZZZri:: 

as the cornerstone of the Roeke- - r .. UJ ~~ ^^ZZZZIZZIZizi'/ - 

Idler family fortune, and, argu- . . SSsHcEEHEH 

ably, dm American til industry. — =■; 

But Standard's status in the oil 

world, and its financial health, -.H iSCSI 

have slipped markedly in recent / ZZZZZZZZZZZ'--_i - 

years. Its stock has done relative- ; ZrZHaZZ2U.‘ 

ly well despite falling oil prices | ^ ;» a 

because of its a xti a oi d inary ofl pH i! 

holdings and because of the sup- Egg ^ 

port of British Petrdemn Co„ pH "l3 ]Hf . ^Bj 

winch owns SS3 percent of the HB H ft WBBffl. 

company. But as the oil markets m—>n '-Bi j S t. 

dwn^tt and Standard failed to ■ SeSSB^ 155 

dange with them, it came to be 5m ’ i? 

perceived as a lethargic, poorly *1 ^ : ' 

nwn»fwi riant, .* 

With this year’s plunge in oil * . y->r' ■ m 
prices, BP decided that drastic m " ' . > 

change was in order, and in Feb- BafnrrtaaL 7 >«rte- 

Si 1 4 ^ildM r Liu I U^ SUotofs MW headquarters in downtown Qev 
to head the Qevdand-based 1“^ Robert B. Horton, a former executive at B 
company. The decision was un- 
usual, since Mr. Horton, a mas- moved quickly to steer his ship abandoned the "imp 

aging director of the London- oat of rough waters. In his nine- goal” of trying to do . 

based petroleum behemoth, h«d month tenure as rfiwimyi p and Horton ha< said repeated 

no hands-on experience in the chief executive, the genial, witty Instead, his objective 
U.S. dl industry. Briton has gone far toward revi- change the Katanr^ of ti 

At stake for Standard are the tainting Standard, with a compa- pan/s activities, spend 

hidings and earnings stream ny.-wide reorganization, a sharp money on exploration, n 

that made it the mntb-biggest cut in exploration activities and a prices are down, and □ 

U.Sl oil concern — and, not in- rapidly growing war chest for ac- refining and marketing 

significantly, the pride and pres- quisi lions. w . 

2 S,^ < S“». fl 0 T bcill8tbe diu£g d^^ost diffiralt 

very first of the ofl companies dable task lies ahead: blunting li .Ir ,“7 T,T, C T;Z~, 

f StabH ^fe John 3 ' 5 OCkefd " ^ impact of the inevitable and 

Ier around the turn of the cento- fast-approaching decline of , 

ty. At stake for Mr. Horton may Standard’s chief money-maker, % &arrcl over ne5a 1 
be the chance to become BP’S the Pmdhoe Bay oil fidd in Alas- c 

chairman someday. ka, winch provides the company indeed, Thomas A. t 

From the outset, Mr. Horton with more than 90 percent of its m a °y n 8 director of Fii 

has adcnowl edged, often wryly, revenue. Jon Corp., said uai ream 

that Standard's futnre is prob- Production from the field, “ at ^ potphmation of 
Irnmux wfaidi vidds 810,000 binds a 

*Td like to speak to you as the day, will start declining at the H. of all the major U^. c 
newiy appointed head of one of rale of 10 percent a year in 1988. 11,081 mU 

America’s largest ofl compa- Since Prudhoe Bay became oper- case smdy rn corporate s 
mes,” he told a group in Oeve- ational in 1977, it has yielded planning for the next 
land last summer, “which may about 4.6 billion bands of an H , 

seen to some of you like volun- estimated 9.8 billion banels of . Mr Horton s strategy 
tecring fm duty as captain for recoverable ofl. m °H 2 c L- . 100 - 

theTitania" Prudhoe Bay, a “once-in-a- • Cutting the 198b cap 

But Mr. Horton does not view generation discovery," can’t be exploration budget to 5 
the job that way, and he has replaced, and Standard has See STANDARD, Pa{ 


U.S. Reports 
Another Record 
Trade Deficit 


tamer T<mL7>w N»- York Yrnw 


Standard's new headquarters in downtown Cleveland. 
Inset Robert B. Horton, a former executive at BP. 


moved quickly to steer his ship 
oat of rough waters. In his nine- 
month temire as rfmimyi p and 
chief executive, the genial, witty 
Briton has gone far toward revi- 
talizing Standard, with a compa- 
ny-wide reorganization, a sharp 
cut in exploration activities and a 
rapidly growing war chest for ac- 
quisitions. 

But Mr. Horton's most formi- 
dable n«k lies ahead: blunting 
the impact of the inevitable and 
fast-approaching decline of 
Standard’s chief money-maker, 
the Prudhoe Bay ofl fidd in Alas- 
ka, winch provides the company 
with more than 90 percent of its 
revenue. 

Production from the field, 
which yields 810,000 banels a 
day, will start declining at the 
rate of 10 percent a year in 1988. 
Since Prudhoe Bay became oper- 
ational in 1977, it has yielded 
about 4.6 billion banels of an 
estimated 9.8 billion banels of 
recoverable ofl. 

Prudhoe Bay, a “once-in-a- 
generation discovery,” can't be 
replaced, and Standard has 


abandoned the "impossible 
goal” of trying to do so. Mr. 
Heaton has said repeatedly. 

Instead, his objective is to 
change the balance of the com- 
pany’s activities, spending less 
money on exploration, now that 
prices are down, and more on 

r efining and marketin g. 

Mr. Horton must do all this 
during the most difficult period 
in the industry’s history. Prices 
are expected to average only SIS 
a barrel over the next three to 
five yean. 

Indeed, Thomas A. Petrie, a 
managing director of First Bos- 
ton Corp., said in a recent report 
tha t the combination of circum- 
stances faring Standard makes 
it, of all the major U.S. oil com- 
panies, “the most interesting 
case study in corporate strategic 
planning for the next several 
years." 

Mr. Horton’s strategic plans 
indude: 

• Cutting the 1986 capital and 
exploration budget to $1.7 bfl- 

See STANDARD, Page 11 


Untied Press International 

WASHINGTON — The U.S. 
current-account deficit expanded 
by $1.87 billion to a record S36J28 
billion in the third quarter. July 
through September, the Commerce 
Department said Tuesday. 

The previous quarterly record 
was $34.41 billion in the second 
quarter of this year. 

The current account, a broad 
measure of trade flows, includes 
trade in merchandise and services. 
U.S. aid and other grants, foreign 
investments in the United States 
and U.S. assets abroad. 

The current-account deficit was 
a record $117.68 billion last year 
and is on course for another record 
this year. Tbe deficit was $104.73 
billion over the first nine months of 
1986. compared with S84 billion 
during the year-earlier period. 

In a separate report, the Com- 
merce Department said that new 
home construction, at a seasonally 
adjusted annual rate, fell to a two- 
year low of 1.598,000 in November. 
That was down 1.8 percent from 
the revised October rate of 
1.628,000. 

The third consecutive monthly 
decline brought the rate of housing 
starts to 21.4 percent below a peak 
of 2,034,000 in January 1986. 

The November rate was the 
slowest since October 1984, when 
single-family and mukifamily 
homes together were started at an 
annual pace of 1,582,000. 

In its JuJy-September trade re- 
port, the Commerce Department's 
Bureau of Economic Analysis said 
that a $2 billion expansion in the 
merchandise-trade deficit, to S37.7 
billion, was partially offset by a 
slight increase in the U.S. surplus in 
service trade, to $5.6 billion. 

Unilateral U.S. government 
transfers to other nations and mul- 
tinational institutions increased by 
S100 milli on to S42 bflhon. 

Claims on foreigners reported by 
U.S. banks increased S20.5 billion 
and net outflows of U.S. direct in- 
vestment were up $7.7 billion, the 
department said. 

Liabilities to foreigners and in- 
ternational financial institutions 
reported by U.S. banks increased 
S32.2 billion. 


Expert Predicts 
Lmcer U.S. Rates 

United Press International 

NEW YORK — U.S. interest 
rates will decline in 1987 as the 
Federal Reserve attempts to 
“nurse the economy” to growth 
of 2 percent in gross national 
product, Henry Kaufman said 
Tuesday. GNP measures the 
value of goods and services in- 
cluding income from abroad. 

Mr. Kaufman, managing di- 
rector of Salomon Brothers 
Inc., said consumer and invest- 
ment spending would recede in 
the First half of 1987, which 
would “raise doubts about the 
durability of the economic ex- 
pansion, dampen inflation wor- 
ries and encourage moves to 
new lows in interest rates and 
the value of the U.S. dollar” 

Mr. Kaufman’s annual finan- 
cial markets forecast said the 
economy and inflation would 
quicken in the second half, but 
this “will not be enough to force 
monetary restraint.” 


The increase was dominated by 
interbank flows, particularly 
among banks with branches in Ja- 
pan and tbe Caribbean. 

The bousing report said the 
weakness was concentrated in the 
South, where depressed farm and 
energy sectors slashed demand for 
new homes and starts fell from an 
annual rate of 678,000 in October 
to 593,000 last month, the lowest 
since August 1982. 

In percentage terms, housing 
construction fell 123 percent in the 
South in November and slipped 
34.8 percent since peaking at 
909.000 in January, according to 
analysis with the department's 
Census Bureau. 

The estimated actual number of 
homes begun during the month was 
1 16,700, down from 154,800 in Oc- 
tober. The number is adjusted for 
seasonal variations and extended 
Tor 12 months to get the annual 
rate. 
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Futures Settlement Data 


The Associated Press 

CHICAGO — The Chicago 
Mercantile Exchange has an- 
nounced plans to change futures 
settlement procedures. The move 
was aimed at reducing drastic 
swings in. stock prices that have 
been laid to stock-index futures 
trading. 

At a news conference Monday, 
exchange officials said they had ap- 
plied to the Commodity Futures 
Trading Commission to base its 
Standard & Poor’s 500-stock index 
futures and options contracts on 
Friday’s opening prices on the New 
York Stock Exchange, rather than 
dosing prices. 

The officials said the move was 
intended to deal with stock-price 
volatility, which has often been ex- 
treme on the Fridays of each quar- 
ter when stock-index futures ex- 
pire. 

The Securities and Exchange 
Commission has been considering 
sweeping measures to deal with 
such volatility. 

The Mercantile Exchange initial- 
ly opposed changing the proce- 
dures, partly cm the grounds that it 


would be difficult to alter existing 
contracts. 

But exchange officials said they 
abandoned that position because 
they now saw the need for quick 
action to solve the problem. 

The next expiration date for 
Stock-index futures is this Friday, 
and officials said they could not 
predict how the changes would af- 
fect those contracts. 

A Mercantile Exchange special 
counsel, Leo Melamed, said be 
does not expect “any horror sto- 
ries," but added, “Who knows what 

will happen?" 

Some experts said the changes 
might make the situation more vol- 
atile, rather than cubing wild fluc- 
tuations. 

They said c h a ngin g to the morn- 
ing price rather than the doting 
price would make the market over- 
ly responsive to news from over- 
night Thursday. 

“It will make a much more com- 
bustible situation," said Jeffrey 
Miller, manag in g partner of Miller 
Tabak Hirach & Co„ a New York 
tra ding fii hi_ 



There’s private banking. 



And there’s very private banking. 


InterFirst and RepubUcBank 
Discuss Possibility of Merger 


incomplke. 'Weregretthe inconvenience. 


The Associated Press 

DALLAS — Stock trading in In- 
terFirst Corp. and Repubhc B an k 
Corp. was suspended Tuesday as 
the two Texas banking giants dis- 
cussed the possibility of a merger. 

Confirming a report Tuesday in 
the Dallas Morning News, Inter- 
First said that its board was meet- 
ing aver the proposal but that no 
announcement was expected until 
the meeting was concluded. No fi- 
nancial details -were disclosed. 

The development came one day 
after Chemical New York Corp. 
said it would buy Houston-based 
Texas Commerce Bancshares Inc. 

for about $1.19 billion in one of the 
largest bank mergers ever in the 
United States. That combination, 
would create the fifth-largest U.S. 
bank holding company. 

. Texas banks have been financial- 
ly pressed recently, with more than 
a dozen failing so far tins year be- 
cause of the state’s slipping ener- 
gy, red estate and agricultural sec- 
tors. InterFirst has not been 
exempt from these problems, with 
$ 1.1 billion in non-performing 
loans and sa gging financial results 
for the last three years. 

Republic Bank is the second- 
largest Texas bank holding compa- 
ny, with S22.6 billion in assets and 
41 subsidiary banks. InterFirst, the 
state's third-laigest bank company, 
has $18.5 bflfion in assets and 68 
subsidiary banks. 


The merger company, with assets 
of S4J. I bmion, would be one of 
the 10 biggest bank companies in 
the country. 

RepubUcBank dosed Monday at 
$21.75 on the New York Stock Ex- 
change, up $1375, while InterFirst 
gained 123 cents to $5,125. 

Ranking officials said the com- 
bined companies would probably 
seek assistance from the Federal 
Deposit Insurance Corp. to relieve 
them from the burden of Inter- 
First's non-performing loans. 

“It would be a good DC’ a bank- 
ing analyst told the Dallas newspa- 
per. 


T 


■ here's one bank with a tradition of ensuring 
privacy for its clients' business. And that's Republic 



■ National Bank of New York. 

No one offers account confidentiality greater than our 
own. Nowhere more so than at our subsidiary: Republic 
National Bank of New York (Luxembourg) SA. 13 Avenue 
de la Porte-Neuve. L-2227 Luxembourg, telephone 
(352)470711. 

Very high security. Very private banking. They're the 
keys to our philosophy. 
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New York 10021 

Cflbte The Cailyl* Hew Y«k 
International Tete* 620592 
telephone 212-744-1600 

A member of the Sharp Orovp 
since 1667 



REPUBLIC NATIONAL BANK OF NEW YORK. 

Traditional banking in an age of change. 
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44 0MB 
4*. 1141 
Tto - 
7jm 24-15 
ilk 2N» 
iVt M 
a awn 
p> amt 
k 1543 

6* wo 

4.1715*42 
S*k 2041 
4(13 2541 
Sto 5 Ml 
to 3MX 
to 1441 
Sib 2543 
Mb U« 
OS 1241 
413 1143 
sk s-i; 

414. 1343 

Mi 0*43 
5H 3444 
Sib 1744 
7.113 IB-12 
Hm 5WH 
*H 2*0 
4.103 • 

Afw IMS 
Apt* 1543 
MO 1542 
Sto 0*42 
M 5141 
6% ■ 
sin 


I: + 







9180 

Sto 2*41 to08 
4H 1742*4* 
tlk 2742 *7.75 

AM. SMHtoJO 
*110 
4.143 1745 tf JO 
to 2742 9944 
tf* 02-01 99* 
4575 - 99J5 

6J3 8HB4823 
SVO 2042 H(J 
Mb 0643 9931 


Can* Fin Ck 9RMWII 
Council Of Europe to 
Ccf 97 IMtnir' 

Cr On Nerd 97 
Cr Fender OctW 
Cr Far Export *1 
CrLWnalstJ/to 
CrLronnds 91/93 
CrLvonn oh 99 
CrLvenndsJoNi/ts 
Cr Lronrort 97 (CobI 
Cr Liwrabn 
Cr LtonrateUO 
CrLwnrafsJiaffl/H 
CrNoKanein 
CreditanstaitH 
Credltonstdlto 
Crito«ena*2 
Dd I chi 9S PMcomad 
Denmark ttit* 
Denmark Auo*4 
DnidMrFlnn 
Detainer Fin 59 

Dresdnar Pin 95 
Orasdner PkiE»WT91 
East Rlwr AuptJ 

EioaradaNuet* 

Edf 99 _ 

Enel 06/05 CMtntyl 
End 00 
EtottovOs 

Erlertor Ini 91/94 
Ferra*te95iNmm 
Ferrabtewotw 
F «ii i re leM 

FlnMtoto iMItihr) 
FAmish Paper to/*! 

FI rd Boston 91 /M 
Flrd Bk 5vd94 

FAdBkSrdVt 

Rnt Bk 5vd 20 
First CWCOBO 97 
First ancooo 92 
RretOWcoeeH 
Flrd inter 95 
Ford 91 

Famine S-K. 92 
Full Int 94M4 
GetriMBice 92/9* 

Gib 95 
Gib Para 
Gib 9* 

Gf ArrWN IS Sov *2 
Gl WeSMrn 92/9S 
Gl Western 09/94 
Mbaano Rcdteoiu 
Homestead 5+L *3 Cop 
hong Km Pent 
Hoop Karrs Sbc Peru 7 
Hang Kong Perp] 

H rare 02 (Whirl 


s nos 9959 00 J9 
« ZI44 9970 99* 
» 3143 99.43 99^3 
Stk 3*41 99.M UKUK 
Sto 3M9 99* 9 * X 
71b 041 100X2100.12 

4 1*44 1004710077 
Mb 345 1004810071 

71k 59-12 1MS710Q47 

so* 2Mi tauiiaui 
6th 0945 99* '** 
M S41 100X41*114 
69k 1741 100.93101X3 
SS - 100771 00 87 

4JJ8 JM2 1005810078 
Atk 1*01 1 004710X87 

5 ?45 IR.UlKUa 
sib 054* 99.*S lOUS 

*9.to lOTLOe 
to 19-0 1004310052 
2742 98,1* 983* 

Ai> 514* inaiaua 

SVb 2742 1K.I710Q77 
A 27-03 H07ZHU2 
Mb 0MH99AS99* 
6.175 2742 95* 9875 
FI Z742 99X5 1«« 
Sib 2742 ’80JJ102A3 
Ttw 280 100*10018 
S%b 030 99X4 99.** 
5JJ8 043 9X70 98X0 
ri juj i«*imj) 

4V» JVC! 9966 9*75 
S«b IMS »*JS 100X5 
4 2442 10X48108* 

6.13 3044 99* 19.25 
A 3041 10*13010 
Sib 29-0 9965 99.90 
66 1>K 98 12*862 

6-6 2742 7812 9X62 

6K 2742 98*99* 
4-6 0942 997S 99.90 
X1A3 IM1 *»AS WaO 
ilk 2342 94* ISO* 
S*k *43 9975 100* 
p, TB4S 9*73 I** 
Me Ml «** wjq 
636 1541 99 JO 100X0 

6fe 2241 1002nl00.il 
6% 1143 red 257 DC 75 
M 1445 99J0 10X25 
Mb 2945 1WX810X18 
41b 2KU 9975 XHXS 
$bk 0943 98* 98* 
i't 2*43 W X0 19J0 
9985 108.10 
0 2742 lOIJOmJD 

49b 1742 *850 97 JO 
Mb 0S43«X* *7* 

6 0*4194* 9SJ0 
6Vb 3V41 9X18 9US 


itair 89/04 
ItotrBJ 
Italy 00 

jt>McraonMav*t 
KBinme ii 

KcmbdOr99 

Ktomwert Ben 91 

Meaner! Bento 
KMOmerlPere 
Kldimort ParaS 

Lincoln 5+L W 

LNilInto 
LlnflnOI 
LJenb Feral 
Uo yds Pera 2 
Liana Pere 3 
Umdi« 

L lords W 
UovtfalKCanad 
Malaysia Aor99/72 
Mar Mid* 
MerMfdM 
Mar Mid 0< ' 
MarMJdW 
Mellon 8»W 
Midland Bk Peru 
Midland Bk Perp Hew 
MMAmtPeraS 
Mdtoid int 92 
MlOond IM99 
Mitsui Rn W ICtBl 

Mitsui Finn 
moo Grenfell «4 
Mpn Grenfell Perp 

JpMoroan Dttf7 
Hal BkCmdoOS 
NPtBkCMMBJuMl 
Mat Bk Canada 98 
Not BA Detrall to 
Nat 3A Detroit 65 
Not COMM BA 89,14 
Nat Wed Pare (Al 
Mot Wed Here IB) 
not west Rft» 

Not West Perp IQ 
Not wed Fin Pera 
Neste oy 94 
HewZadtondAueto 

He* Zealand 01 
New Zealand to 

N: Steel Dev 92 

Nordic9l Redeemed 

NcnneottSnvinpsto 

Ml 94 

01095/94 

Onoc9l/0Vto 

PWlieWM 

Pnc97 

prudential Detaora 
Quebec OdOl 
QueensAmd Mavto 
Rente *1 
Rio 94 

ReeNyQ9 

Rea Nr K 

Rtc«5 

Hbc£5 

Rtn Parp 

Sa Homo 91/93 

Santo Barbara Oec9S 

Santo Barbaa Auato 

Soma Barbara Sent** 

Somre lot Fin 92 
Sat And int 92 

SecPodflcW 

SecPodfic92 
siworsen Lenmcn «s 
3herewmNav91 
Sic Int 89 
SlelM91 

See Gen Trandiel9S 
Sot Gen Mart* 

Soc Gen Nov94 
SocGenW 
Spain Oo Redeemed 
Sttofn 92/97 
RedcBmea 24/li/S* 
SPortankamasfl 
Stand own to 


SW. 0*43 9X25 9*45 
M QMS 99X0 W JO 
TIB 124495^7 99X7 
Aik 1743 Moanoxn 
6to 3B45 9X91 99JJ1 
n 2742 99JOMO* 
to 1241 100*10810 
M IMS 99X4 10X06 
AW 1MB 100X1106* 
Sib 21-12100X7100.17 
sol 1942 mama* 
SV> JWS110U0WL4O 

sxn 2742 99J2 loan 

6U 2543 IQOJWHXUO 
SH 20-32 9915 TO 
eh 3043WJSW033 
2945 97*98* 
Mb 2MS97ja«8J0 
79k IMS *51 IfflXl 
SU 174*997*99X4 
7ib 1MM9X73 9AXS 
791 - 99X8 MU3 

Aik 3342 99J5 *9X0 
3575 2742 97* 97X5 

«fc aww anw- ia 

6Vb 0*4* 99JS 99J5 
S 1243 to* IB* 
68 0941 99J0 10UB 
A* 7W2 9953 10X13 
S% 19-92 * 55 100X5 
6U 3742 lM.nHSC.29 
TA 19-12 99 JB IMS 
Stb 154) 9855 99X0 
tUa 1144 HJ1 9750 
7*A - HXUBNOJSi 
Sta 0943 99* 108X2 
Alb 254199*9955 
59b MBOUSMXS 
Sib 1*41 140*10020 
SW 2642 r 50 9SJ» 
4.173 19-13 N8*1*JB 
s 2743 no 74* 


TekuotoWtCosJ 

Tobol Ada 91/99 
TontamH 
Tovo Redeemed 
UASmM 
UMKlngiBnWn 
ynMfiMyn 
WnrtwruTDCt 
weBsftsuo5eof97 
weiii Farua 92 
vremForaow 
VMsFarea** 

WWU Forgo Febfj 
Wtlb Faroe 97 (Cast 
Weds Far* Jam 
Woods)* Finance 97L 
W00*i* FA100C8 97F 
World BA 0/94 
Yatataamfl/w 
Vofcohoma 97 [Con) 
Z m t retatA ann 


Coupon Hod BM A*kd 

•W OMU 99X3 100X5 
7*b - if.* nan 

SH 1742 MX!21 00X3 
79b - 9957 H022 

n 26-17 99.11 99 U 

m 0741 naisioa* 
sxn 2H1 99,94 WU74 
T\ 0241 99X2 10832 
Hk 2J.12f9J0m» 
S22S 51-13 99X2 99X} 

Sta - 99 JB 9960 

Stb S941 9**4 993* 
415 042 W.9S HO* 
Hk 154199*19X0 
to 09-CE W52 100X3 
stk 2541 99J5 WX5 
Sta JhKVSfi TflQfl 
SX1 2743WXZWJ2 
49k 04* 9957 100X7 
UA 1942 W-B 99X5 
t*> 1541 nojoncjg 


LIS, Futures 

Via The Associated Preu 


Season season Hklh i™ Class On. 

Utah La** a»n HBn 

SUGAR WORLD 11 mVCSCE) 

f?s is « si =s 
us as g g 3 3 j 

» as a a a Ss 

M* 7* & 751 731 73S ^ 

EsI.Sotm 23333 Prov-SalM 
Prow. Do v Open Int. 00*13 ucljl) 

COCOA (KYCSCU 

10 metric leap- Spar Ian — 

aes 1736 Dec na J2» 1JS s£ I; 

2385 MSS Mar ltol w 18* «S6 +7 

2240 18SJ MOV 1*8 18* ]»» is 

2290 18H Jui 1JT3 ms JOT +J 

2310 1904 Sep TO* TO* . JSS !ok I? 

2080 1967 Mar 1MB 1M0 1»W 1985 44 

EsL Sales U77 Pr*/-5S>“ 

Prav.DavDpenln). 3LXG eRB2 

ORANGE JUICfi INYCfiJ 


Season Season 
Htan Law 


Open HM> Law Cfaee OtB. 

Grains i 


Pounds Sterling 


Abbey Hot 92/* Gb 
MUme* Laic 93Gb 
I ABAmc-f Leto9*Gt> 

! AuonofflGo 

Anz Bkj 97 Gb 
BkMamsaiMGb 
BkNa»d5CSfiOB0GO 
Bk Tokyo 88^0 GO 
Be Inaatueen Gb 
BdetwmMGb 
Srae+a*7Apff8G4 
Bristol -9 Wed 92G!> 
Britannia *3 GO 
BritsnfliaMGfa 
Ct (core 97 GO 
| Cfflcora89/91GO 
I CepmetoGo 
I C/Fandef ®Gb 


22222-S ' CrNoftanol 91 793Gb 


SI* W-03 WXB WJ5 
69. 3W! 99X8 9955 
Sib 18-13 Tt* 9TJS 
TA 23-13 99* MX* 

to 0941 108201 BUS 
AW 1143 108t2MdJ7 

Stk 7V04 10B37WM7 
6V, 2742 9850 99.15 
Sta 043 1004510070 
Sib 274! 9952 100X2 
*XU 1807 WJA *9Ji 
SVb 0*43 100X310812 
SVb - 
71* 24-13 100X0180X0 
W2D 4X2 
AS 0942 nx, 99 55 
Alb 2945 100*100X5 
SH M44 1080710X12 
Mb 1*43 WAS I CO. 4 
«<b 2742 W* 10850 

5 1343 99X0 99* 
2*41 99J» W0. TO 

Sk. IMM 97X7 9757 
6.775 1245 10IUBKB.ia 
S*b 3040 WOOOIOOJO 
Sib 2M2 9TJ0 99X0 
6tb 1942 99X5 1D0* 
s 1441 w* tea* 
M - 9957 HOD 

6 0943 morwj» 
SVb 1144 97* 97X5 
SV, 0544100*100X5 
SH 15-12 99X0 99X8 
Mb 1542 98* 98*0 

M JHIMAX 

AW 1941 99 53 100* 
Sb 2543 100X010X10 
Mb 2142 99X4 993* 
SH 0241 99* 10015 
SX38 0S41 99J5 99X5 
4*k 8*43 9932 99X2 
SH - WJ0 WOJ 
Jto 14-12 WX5 MX25 
5H 1643 9552 99* 
Stb 043 9953 ICX* 
SVb P745 10069101X9 
SH 1543 9953 108* 

i si - toaxnoxM 

6*k 2742 99 JS OO* 

SSS3 234I WQXSnOXS 
S*w 0541 100*18X10 


De»narkWMGB 
Ferro* le 95 Gb 
HafltorttQB 
Hal da* 9s Gb 
Hodtax 94 GO 
HaUntoTeOii 
HaStoitoTB* 

111 94 GB 
Ireland 92 Gb 
inlaid to Go 
IxeasPcrpiMGa 
Ueitai Euro 9A Oe 
MMandBAOIGb 
MIIX MM Bd 93 Gb 
Mr, Bk M19S/99 GO 
Mbit 18 Gb 
Hat Prevtacun go 
N atlonwkfc B/5 95 Gb 

Uattartwbto B/5 96 GO 
Nationwide B/G 0096 
New Zealand *7Gb 
Prudential 95 Gb 


i ii in i M 

Stand Chari 9* GoH 

Stood Chart Pore m 
WDOMOl B/S95Gb| 
YortOtnrvFl/MGO ■ 


11X3802419955 99X5 Pr*u 

Itlb 1541 99X9 99 JS 

Irtb 2742 993* VfXS 

1V70S2541 9954 99 J* . 

tl 1441*9*99* 

1IH 1642 IBS50OO3O **£ 

ns 29- 1! 99X9 99XJ 
1155 3H1 «8K 9950 
live 254S 100*10030 

ins 2 mb isxooma IZL 

11 041 W0.1SKCZS 2.J* 

nibwinjswxs e**- 

IIS 2241 99X5 99x7 
11 0541 99XT 99X1 

9X 2241 99X4 99.14 

1033819.12 9XM 99* 

US 194299J5 99X5 , 

IBS 24-12 9111710037 5.74 

11S 0941 10X1710027 1 SJT 

IPS 15-13 WUM0L19 5x0i 

ins 2742 iGauioas 5.12 

1155 2941 1900710X17 ! £.14 

Itbb 01-01 9929 WJ9 
11S 2547 99X0 99* 

11.1690*42 9*5* 99J9 
11* 24-13 7970 99* 

7X2 24-4J 78J2 78SI 
IIS 1541 WX 151 0X25 ><»" 

US 1542 19X201 DO* | >*?. 
UH 0942 99* 99JS 
Jtok - 99X4 9934 

11V5 2,42 *9* 79 X* 

1U25BM2 ?7J0 99.10 

IPS 79- T2 7*22 79 J2 „ . 

1194 1541 10X00100* ]»±7 

llkb 0943 99* 10040 I ]5f* 
las 22-12 99X3 9933 
M9k 0541 99X8 9931 
11X731541 9*5* 99* 

11* 5841 **XS 99X5 
US 1*42 99X1 9951 
10*8 99.M 9951 

UH 0542 9X75 «35 

11S 2*41 100X410034 2X1 

1125 17-52 94* 99* 

MS 1812 9S* 96* 

IIS 1*42 99X3 4933 
IIS 29-12 99X2 99.92 . 


, WHEAT (CBT) 

5500 bu minimum- Mlars P«r burnt _ 

109 2X4 Dec ZBZH 20Z» 2J9 2JW6 —JO* 

U8 2X3 Vj Mar 27 «, 27S HSfi 27SV — tfl$ 

X0D 2JT4 May 2X3 U3* 2X1 ’.A 231 H —02 

ZS0VY 223H Jul 2 Mfk IMA 2X3*. 2X4 —03V} 

251 233 Sep 2X714 2X7VJ 2x5 2X5 — iEKt 

ZXS 2XT4 Dec 2X0 2S 2X0 150 — JJ2VS 

E^. Soles Prey. Sote MC7 

Prev. Day Open In9. 25ASS up 131 
CORN (CRT) 

LOOO bum int rrnim- dollar* par bushel . 

2XSvs 1X3H Dec IX5tk 1X5% 1X8 IXSU 

2X7% 1X5 Mar 1X6 >4 1x4V* 1X5% 1X5 +X0% 

2X2 1.71% May 1J2W 1J3 IJ3 1J2V3 +JXUX 

2X7 1.74H Jul 1.7S 1JM 1 TPJ. 1.7ft. 

201 tb 1X8 Sep 1JW. ua#. IJStt vw. +JJ0U. 

1.97 IX1H Dec 1X3H LB3H 1X2H LKM +JMH 

2 CL. 1X9 Mar IXOVr L91U. 1X0 TXT IS +JWH 

Est. Sates Prev. Salas 21X00 

Pruv. Dor Open I nt.l 13X39 

SOYBEANS (CBT) 

5000 bu minimum- dollan ner tsishel 
MS 67/ Jon 4X5H 4X6* 4J5V« 4X8 +J0H 

SJS A£3kl Mar 4J9W X91Vk 4J9 4.91 +A1U 

X74 X91H Mav 4X2 4X450 X«nb 4X4H -t-JOl Vt, 

5J7"2 X93 Jul 4XS 4X7 4X1% SXSVr +JUto 

SXOVi sxm Aug 4.94%, 4X614 4M* 4.96 -t-X1Va 

M3 4X9*. Sea 4X0 SXlM 4X9 SXOrt +X1*. 

5.14 SX9H Nay 4X0* 4.92ft LJ0V, 4X2 +.01 ft 

5.19 4X7 Jon i« 5JJ0 4X7!* SJ» +jn 

Est.Saln Prev. Sales TSXBS 

Prev. DavOPen rnt. B0XS7 off 547 


Saw* SfSf 1 .- Doea- HWi Law awe Cnst-. ^ 

Him . l®* 

EURODOLLARS I IMM) 

SlmHI»t+Pta'rf 100 ?2> mxs 93X5 93X9 93-90 .. 

™ H S P M 

%% S as ai sg ' 

93X0 ¥® r mm 9X04 *2X9 ttX? 

%£ S&J&JzLs* "* ** 


EUROPEAN CURRENCY (1MMJ 

T2SAQ0unt1J lM 4£ 102X5 702X5 102X6 


« fUSSRomatST- *1 «H«08 

B m E S iss as as 
as 'MpBJS^J# 75 '* 75 

ast.soi* JL1M Prev. sow* 


Smi.DS-OpenlfTt. 21342 UP 164 
CANADIAN DOLLAR OMM1 


mm 13IAB »» .gxs 4« jWWH JM .7202 J31S -I 

saasrasaassSSsS a ffl £ ® 7,73 ■ 7, ‘' =i 


84J5 Jul 73150 13X50 13X00 134X5 +005 


1TL20 107JD S40 u 

I33J0 1BL00 Nov 13325 13(50 133X5 U 

175X0 Jen milO 734X0 733X0 13 

121-00 12 LOO Mar Jj 

Esf.Satos JX00 Pri^Satos 9S2 
1 Prev. Dor Open Inf. 10^72 UP 76 


X0 +2X0 
X5 +200 
JO +2JS 
JO +225 
JO +225 


Metals 


COPPER (COMEXl 
25X00 lbs- c ent* pe r lb. 


Prev. Dov open rm. HL557 aft 5 

SOYBEAN MEAL 1CBD 
700 tons- dot lore per ton 


163.70 (36X0 Dec 14(60 14(60 14130 143X0 — XO 

163.10 136X0 Jon 14(00 144LOO 142X0 14110 — X0 

1*3.10 1 4300 Mar 14320 U1SO 14220 U3X0 —20 

1*920 FCLOO May 144X0 14400 143X0 14140 —JO 

159X0 1*190 jm 14(00 14(10 74320 74350 —50 

157* 144X6 Awe U4J0 1400 143J0 T4140 -J 

15750 14450 SOP 144X0 14450 144X0 144J0 — JO 

152X0 W4X0 Oct 145X0 145X0 14450 14450 —JO 

156X0 146X0 Dec 14(50 1*44 

Est. Sales Prev. Safes 

Prev. Do y Open int. 59214 uelli 
SOYBEAN OILICBT) 


7UJO SL* fi" SS2 JAPANESE YEN IIMMJ^, 

I H - ff n i i i 4 3' 


7030 

5760 

Dee 

7060 

58X0 

FttO 

7000 

U-2Q 

Mer 

70.10 

58(0 

May 

MSS 

StSD 

Jul 

7035 

59(5 

Sep 

4960 

40X5 

Drc 

70X0 

<865 

Jan 

(860 

4070 

Mar 

44.10 

60.90 

Mav 

43X0 

<2X0 

Jul 

Sen 


7X3 —.75 

(90 —.15 


is y 1 jDffl - 1 
srrdSftn™ 

FRENCH FRANC (IMM) 

.i*w 

S5f tfL S 5 ^ ! » , sJB jSS 

s£fe&nfcWHH 


0.10 —.70 

4340 —.10 

6320 —JO 


Deutsche Marks 


Bk Greece n/9S (Dtnl 
Bnc92 IDm] 
Bdghm97IDm) 
Cortmerz+k 95 (Om] 
Cred Fonder HiDml 
DresUMf F» 10 (Oral 
EecniDm; 
[rBtandV7 (Dm) 
Midland inttwiDmi 


Rente MtDmi 

Sweden 97 IDm) 


to »« 98J0*9* 
49b 0812 9650 9X00 
4H 3812 M0J5MX2S 
4vj 27-as mcema 
49b 3M4 98459XB 
4454 1801 9«* 9984 
49b S02 1KL15MO20 
to 2003 HB.17MA22 
to IM1 99JS HM1 
49b 2813 1BX0010AX5 
3 37-02 WJ0 18JO 

4394 isos 99JS 99* 
49 JM» 1003710043 


MLflM ib» dollars per 100 lbs. 
22(0 1363 Dec 15X4 

1524 

15X4 

15X1 

+.17 


1361 


15.15 

15X4 

till 

15X9 

+X0 




15(3 


15(3 

1569 

+J0 




1575 







1562 

14.11 

1592 

16X5 






1(08 







lAHl 


1565 

1(05 

+.n 


1*62 

Oct 

15X8 

1593 

1568 

1561 

+.14 


15(0 


1<X0 

14X0 

14X0 

KXO 

+X0 

17.10 

Est Sales 

UJU 

Jan 

Prav.Sales 10.122 


1565 

+.10 


Prev. Day Open Int. 77J3S up 
ALUMINUM (COMEX3 
4CUH0 cents per Ujl 

4125 4&X5 Dec 

57X0 56X0 Jart 


4&X5 Dec 49^ —.15 

56X0 Jart 45-W —.15 

P|jj 5D.15 -VS 

49.15 MW 5070 5020 5tU0 ~-S 

4f 4Q Mav 50-63 -v25 

50XQ JuT 50X5 5025 5DX5 sa.95 —15 

<nq i ;» 5U5 — J5 

Dee —jO 

Jan fl^ —10 

Mar gjj — -S 


S is S „ =s 

sasssjssjnatass 

SWISS FRANC (IMM) 

Spertroibe-1 poJrrtBj»ual»S0£0pi - 

SBS XI 25 Mar XB8S - 5*05 ^B4 — 

„ SS- .s^ iS S ^ 3$ ^ 

prev. Dav Open Inf. 29X54 offlA15 


Industrials 


Prev. Dev Open Inf. 65X70 Off 840 


Livestock 


CATTLE (CME1 


LUMBER (CM El 


5ST W -% 1 ?S® b<t ^ r, jS bd 7M0 172X0 167J0 147X0 

Sep 5100 — JB ijncn 153X0 Mar 66J50 168X0 J613D 164X0 

RKSoJIMAi 7 S» SS^HHaB 

lffifK c SSS??pwt r gv«. 1^58 iSS SK 'Sffi ^ 1SS ^ 

iOUffrevoL- cwifiptriroYot ____ __ Jyy. _ imu- tiiibt ira 

799j0 9XV> Dm SU» SSIJ0 mil 5£M — TIB Es».&a\** Pr«V- 

7B q jo 510^ Jon 543.0 543-0 537iJ 53W ~13iJ Prev.DaVOPtn Irn. i548 UPW 


-Ss— ‘ftopw^L „ S9XS +^ SM tt. f&i WA t£S IsHONJCNYCR) 


E.CU. 


ECUPAR 

AVIS AUX ACTIOMV AIRES 
CONVOCATION 

Nous vdus prions de bien vaaloir assist er a I'as&emblee jEcnenle 
extraordinaire de Ecopar. Sodfte dlnrestueeinent i capital variable, qui 
sera lenue au siege social, 10a, Boulevard Rovnl, Luxembouig. 

Le Mercredi 24 drermfarr 1986, i 11 heores 
ct end aura I’ordre du jour auivant : 

1. Nommjtion de deux nouveaux adminixtralcurs : 

— M. Vandcrbekcn, adminktraletir, tnembre du comite de direction 
de U Cause oimitn: beige. 

— M. Mahler, Dirrcteur, membre du Coxnitc de Directioa du Credit 
Co mmunal de Belgique. 

— xModifi cation de 1‘article 3 “regie* specifies et restrictions relatives 
aux investissemenfs” du preepectUB. 

L'aBBembl6e sen reguli element constituee et pourra deliberer valable- 
ment sur lea deux points de rordxe du jour a la majorile simple de» 
actions prwemes ou repiesenteo. 

Les action naire# nominatiis inscrito au registre de* actionnaires & U dale 
de I'assemblee aeront autorbfa a voter ou i douner procuration en vur du 
vote. 

Lea procurations doivent parvenir au ni^ge social au nwinc 24 beures 
avant la reunion. 

La prEsente convocation et une lornmle de procuration ont elb envoyees 1 
to ux les actionnaiies inscrits au 8 decembre 1966. 

De* fonnules de procuration soot duponibles sur demande au sitee social 
de la Bod&e. 

Pour le Coneeil d'Adminiwtratkin. 

J. PIEBSON 

President. 


Stand Chen ftaral Mm 4H 0501 *4* 9*50 


Stand Qurt Pm) 
Stand Chart Perp) 

5iBkVkJ0rtaJBl96 

SurnltanoTxt 92/94 
SmtacnOO 
SwedanUMS 
SMvdwi 93/05 IMINv) 
Talve KoM 77(0311 
TaWo92/M 
Takuoln 92/9* 


4271 - *525 9425 

6'A (7-OS 94* 97* 
4*b 2M1 9X70 98* 

sw D« munoxu 

4th 05441*4*10051 
SH 134) 100*100* 
SVb 304**9*9940 
SVb 4942 7940 99* 

6*k 3885*9* HO* 
SH 1583 99* 100* 


Cr Functor *4 (Ecu) 
Cr Fonder to [Ecu) 
Cr NoKanal 95 (Ecu) 
EKVlIEail 
Ir*tand97 (Ecu) 
Italy*: 


7bb T282 10X1BK10* 
72, IM1 99.90 100.10 
7H 15-41 99.90 10QW 
7H 3887 P95* 99.9* 
7H 2814 9120 99* 
7H 31-12 tf J1 99* 


42X5 

51(0 

Dk 

5960 

5960 

59X0 

9965 

+X5 

6060 

5170 

Feb 

54X8 


54X5 

5(85 

+(0 

9967 

u 

Apr 

57X5 

5M2 

SSSS 

57X2 

+X7 

U\ IVI 

Jun 

56(5 


<*7n 

5462 

+X2 

50JM 

5*60 

Aua 

55X5 

SS£0 


55(5 

+.11 

5460 

5360 

Oct 

54X0 

5445 

5420 

5425 

+.15 

5460 

55X0 

Dec 

5570 

557B 

5560 

5560 

+.18 

EsL Sateo 


Prav.Sales 14.117 





Prev. Dov Owen Int. 57291 off 1X83 
FEEDER CATTLE (CME) 

44X00 BM.- cento per lb. 


770X SUX Mar 553X 555X S38X 50X — 3X 

752X KMX MOV 562X SSX 547X 5«4 -13.1 

746X 524X Jut 5632 5682 BOX 55(1 —13.1 

7292 5322 Sep 5742 57(0 5712 5402 —132 

*0(0 5415 Dec 5812 531 X 54(2 5482 —134 

6072 SOX Jon 5855 5H5S 5855 571-9 —1X4 

6572 5350 lYor 9902 9902 9902 5775 —1X6 

6660 5672 MoY B(1 — US 

6602 5B0X Jut St 92 9992 599X 5TO2 -MX 

S4SX 5902 Sep 9972 —Ml 

Est. Soles 13X00 Prev. Sales HOT 


aUMOIbi.' u nr n CTCC 55.70 —.15 

5746 3L54 MoV <*75 57.10 55.90 5525 — SS 

cnui Jul 54J75 5740 5621 5645 —.15. 


P40 3222 Jul 5625 5740 5621 5645 

58.10 mu Od 5743 57X0 5665 5622 

— «e*n MAD Dec 5740 5720 5620 3620 — 20 

Z&5 47XO {tor S8X8 S8JW 58J» 5725 —JV- 

— ir5 50 no 55XQ May 5745 —JD 

~ iF? Eri. Sales 6200 Prev. So les (663 

'*•' Prev. Day Open Inf. 2X962 UP5TD 

HEAT1NR OIL (NYMB) 

4 2 J« r , r.o S toPer S l 4SJS 4sjs wsi (£55 —19 

61X0 S* p£> *6X0 4760 44.19 4445 -27 

—820 „■£, TTfC Mar 45X0 46.60 4550 4520 —41 

— f-9S 4540 ~n Apr 4(35 4545 .4423 4420 —.10 

— fg 44X0 Mjfl Stay 4125 4(35 4X25 43X5 —.10 

C20 3025 Jun 415 0 ASO 4325 +20 

— cjjo ( taw Jul 42X0 4325 42X0 4320 ^20 

—620 ^<r -tticn Aua 4X60 4160 4160 4360 — 3S 

Sxo 4025 Sip 4(40 4440 4(20 4(20 —25 

Est Sales Prev. Sales 33.185 

Prav. Day Open Int. 7(326 us 775 
CRUDE OfLUtYME) 

^ 1 S ,L ^ P0 ^ KID 1625 1620 1(10 -26 

— -*s 34an 1OX0 Feb 1(38 1663 1420 1628 —JO 

1720 10JS Mar 1660 1(71 K30 16XB -,16 

—25 1I|| ,(U0 APT 1665 1620 K30 16X0 —.16 

(K 1020 Stay 1(50 1665 1665 T6X0 -.14 

1(70 1020 An 1«S 1664 1665 1664 -.16 

1(20 1025 Jut 1460 1660 16-45 16X5 —25 

16JO QH AM U0 1653 1668 166# -.10 

325 1520 SBP 1664 1664 1664 1(64 +28 

1560 15* DC) 1665 1*65 1665 1665 — X* 

—220 Jan 7196 

— 2)0 Est. Sales Prev. Sales 71054 

-X10 Prev. Day Open int.U7J45 off 4j* 


| Japanese Yen [ m-h gu 4020 

CM97TNI 5 Pi 344 99* 100* 6035 5860 Ck? 5920 . 

Cr Fonder AUU97 Yen 4H 27439*25 W0A5 I Esf.Sclei 534 FYev.Satai ■ 

j Prev. Day Open l m. 9JD5 off 82 
, Source Crater sols»-Pirst Bvrton um. i hogs (CME) 
tamton 30200 iba.- cento per lb. 



54X5 

Jem 

61,90 

<160 

<160 

<167 

+20 



Mar 

61X5 

61(5 

<1X5 

<1X0 

+XS 



<1X5 

<1X0 

<070 

<060 

+.25 

63(0 

5870 

May 

9960 

5960 

5965 

99X0 

+X5 

41X5 

5BJU 


<0X0 

<0X0 

5075 

59X5 

+20 

60.10 

<0X5 

5860 

5860 

Sap 

Oct 

59X0 

S9J06 

58.90 

99.10 

SS62 

+.10 

+X7 

Est. Sales 

534 Prev. Sales 

982 





PLATINUM (NYME) 

50frovoz.-doilar3perhPvaL 

61120 45120 Dee 69220 49220 SUM 48620 —(00 

66(60 34720 Jm 490X0 493.00 482X0 48720 —620 

689X0 36120 Apr 495X0 498X0 4S6J0 49120 —420 

49520 477X0 Jul 499X0 50200 49300 495X0 — 62D 

696X0 464X0 Oct 49920 —CO 

67760 47*20 Jkm 50520 50520 505X0 50320 —820 

Es). Sales Prev. Sales T£Si 

Prev. Day Open Int 17,923 up 773 


^ ^ Tokyo Pacific Holdings NLV. 

t ~ i Tokyo Pacific Holdings (Seaboard) N.V. 


The Quarterly Report as of 30th September 1986 has been 
published and may be obtained from: 


Pierson, He Id ring a Pierson NAC 
Herengracht 214. 1016 8S Amsterdam 

National Westminster Bank PLC 
Slock Office Services. 

3id Floor 

20 Old Broad Street 
London EC2N 1EJ 

N JUL Rothschild A Sons Limited 
New Court SL Swithin'3 Lane. 

London EC4P 4DU 

LEuropBenne de Banque 

21 Rue Laffitte. Paris 9 

Irinkaus & Burkhardt 
KOmngsallee 21-23 
D 4000. Pusseldorf 1 


5( 00 40.00 Fab 5025 5020 49X7 5060 +28 

5025 3720 Apr 45J0 4520 4422 45X5 +.13 

51X5 3«X0 Jun 47.12 47X0 46X2 47X0 +28 

5020 4020 Jul 4(90 4720 46X7 47.17 +.12 

49 7S 42.75 Auo 4(10 44X5 4(00 4(22 +22 

4520 40.90 OCt 4080 41X5 40X0 41X0 +.10 

4575 41.15 Dec 4120 41X0 41 JS 4162 — JB 

43X0 41.10 Feb 41X0 

Est.Saln (195 Prev. Sates 9617 
Prev. Day Open I nt 27266 off 714 
PORK 9ELLIE5 1 CME) 

40X00 lbs.- ants P«r lb. 

31X5 5660 Feb (860 4960 68X0 89.10 +28 

00X7 5620 Mar <725 <855 6720 68.10 +65 

79X7 5(00 MOV 68.15 <8X0 6720 6827 +X0 

77X0 59X0 Jul 66X0 6(90 6(00 66X0 +23 

7(60 59.90 Aug 63.10 6(25 <110 <07 +20 


nnnmkrin, h-.to. 77X0 59X0 JUl 64XO 66 

SaLOppennernijnaCM. 7(60 59.90 Aug <110 64 

Unter Sachsenhausen 4, D 5000, Kfiln 1 Est.Sam 5262 Prev.Scka (134 

Prev. Day Open Inf. 11613 off 461 

Banque Paribas Belgique SJL 

Boulevard Emile Jacqmaln 162, 

B 1000. Bruxelles j FOOC 

~ - rT - , Q COFFEE C (NYCSCE) 

Banque Paribas 37x00 ibs.- cents oerib. 

3 Rue tTAntin. Paris 2 »7 .id i3(n Dec 137X0 i» 

29023 13725 Mar 140X0 141 

« ^ D1X3 138J5 May 14025 141 

Banque tafbas (Luxembourg) SJL 2*825 13950 j 0 | 1*2x0 id 

Wa Boulevard Royal, Luxembourg ^ J5 

17BX0 150X0 Mar 

* Co. „ 

all European Offices pryy. Day Open ini. 1*234 Oft 434 

Rothschild Australia Limited 

Royal Exchange Building J _ | 

56 Pitt Street Sydney N S.W. 2000 i| I IHTPflTV I 


Prev. Day Open Int 17^23 up 773 
PALLADIUM (NYME) 

700 Irovar- dollar* per at - 

153X0 9(25 Dec 11825 11920 11720 117X0 — XS 

15220 102X0 Mar 11725 118.10 11625 11(60 -25 

153X0 112X0 Jun 117X0 11725 11(00 116JD — 65 

151X0 114X0 Sep 11725 11725 11722 11620 —25 

137X0 11(35 Dec 1T7X0 117X0 117X0 11630 —35 

Est. Sales Prev.XoVM 310 

Prev. Day Open Int. 5281 DPKX) 

Es). Sales Prov. Sates 310 

Prev.Oay Open int. 5281 up 100 
GOLD (COMEX) 
lootrovat^ dollars per travaz. 

44(50 336X0 Dec 39X80 39X00 39230 39330 ^230 

4)5X0 390X0 Jan 394* —2-10 

451X0 337* Feb 398X0 398S0 3KX0 396* -110 

453X0 3400 APT 40120 40220 397* 399* —2-10 

4S6X0 350X0 Jun 405X0 405X0 40050 *03.10 -220 

460X0 35600 Aug 487X0 407X0 406X0 406* —220 

465X0 3*1X0 Off 411.00 411X0 411X0 409* —220 

470X0 365X0 Dec 414X0 41(80 411X0 413.10 —220 

473X0 371X0 Feb 417X0 417X0 417X0 41(20 —2* 

479X0 378X0 Apr 42159 42350 42050 42050 —2* 

«MJ» 399X0 Jun 424* -2* 

483X0 426X0 Aug nnu\ —220 

Off 43230 —2* 

Est. Sales 35X00 Prev. Sales 2(768 


1(00 1(10 —24 

1(20 16X8 —20 

1(30 1(52 — il< 

1(30 1650 — 26 

1(45 T650 —.14 

U65 1864 —.16 

1(65 1(55 —.05 

1868 1868 —.10 
K64 1(64 +X3 

1665 1(45 — X* 

7236 



13460 

DK 

137X0 

139X0 

13460 

137(3 

— 67 

290X3 

13775 

Mar 

14050 

14140 

139.90 

14068 

—(5 

791X3 

138X5 

May 

14075 

14160 

140(0 

141(7 

+69 


1395D 


142X0 

142.10 

14075 

14179 

—m 

255X0 

1*075 


14173 

143X0 

14175 

■LB 74 

— Jffl 

kK-?* 

14225 

Dec 

144X0 

144X0 

144X0 

142X0 

—60 



Mar 




14225 

— 63 

150X0 

150X0 

May 




14275 

-60 


ADVERTISEMENT — — 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 16 Dec. 1986 

_ mratelteo, are supplied by the Fund, listed wltfi tee exception of same e Dates based ea Issue price. 

The mareinal symbols Indicate frequ e nc y of quotations supplied: (a) -dallp; (*) -weekly; (b) -fai-nwathly; Crl -reguierty; 03 -Irregularly. 


Currency Options 


PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying Price Colts— Last 

Dec jam Mar Dec Jem M or 
T2-540 British Peonds-ecnts per onlt. 


AU I9VAL. WMNAGEMENT 

-fwl Al-Mal Trust, 5A 

BANK JULIUS BAER A CO- Ud. 
■Id) Baercond 

-t d 1 rnnhnr — 

-( d 1 Emribaer Amerlm 

-(d) Equiboer Europe 

-( d 1 Equlbaer Pedtlc 

-IttlGrobor 

-(d) Stoduwr 

-I a I SFR-BAER 

BAII MULTICURRENCY 

■( r ) Multicurrency »« 

-t r I Multicurrency Ecu___ EC 


FACMGMT. LTD. INV. ADVISERS J 

5 242-7? 1. Lau/ance Pounty Hill. EC4. 01-6236480 

-lw) F&C Atlantic S I5XI - 


J , AH . D ,'?5 FLEM| hG, FOB 70 GPO H« Ke (wl Baodselex-lssue Pr. $f 131.75 

-j r I J.F CurrencvLBpnd S 17Ja f w I CallMer Emcr. Gr. S 1925 

- r J.F Hong Kang Trust S 58X4 t ml Canada GW-Mortgage Fd 5 1031 


ce ' w ZY9 — * S-5 ■ r 1 J-E Pacific income Trust — Y 5(99 (w) atudei Fun 

WJSM2 = — s- s ^ so -® • r ) J.F Japan Trust Y 7448 (w) atttrusl US I Equities. 

-.13SHS PfD&LITYPOB pG MamiWooBermoda -C rl J.F Japan Technoloov Y 24352 (mi Cleveland Offshore Fd_ 

Sc " m S3- VO.II Com. — — 3 4068 + r ) J.F pacific SecS.lAcc) — _ S 1(19 I wl Columbia Securities 

5E!1*H2 • "*} FW.Amer.Valn Cum.Pref.. s 10033 - lloyds bank Plc. POB43L Genera 11 ( r 1 Comete 


5F10SlX0UmlFld.AinBr.Vat.nl Com — — S 2033 1-Hw) Lloyds inn Dollar- 
SF 1908X0 f-f ml FkL Amer.vor.il 1 CumPref. S 10CL2S’ +iw| Uoyds inn Europe. 


S MB 
5 18(95 
S 278761 
FL 9339 
. *90(01 
S 166* 


■‘f ' ffiMftSHs===2=- SF ”<0* i 2 £ £ Amer. Assets s *333 -H w) Lloyds inn Growth 

W.? l ifr T,CUB,lE K. CY •( d l Fktellty Australia Fund » )(25 -+(w) Lloyds inn income 

■ r JMulHcurrencv USJ * 1,135X0 -(d) FJctoilty Discovery Fund s 1Z7T +1*1 Lloyds Inri n. America. 

- r Mu ttaJrrtrey Ecu ECU MBS.15 ■( d > Fidelity Dir. 3vgs.Tr. 5 13(90 -+(wl Llavds inn Pacific 

j'j K?i!SK r ,?I!aiL Yo " — Y6M «***•«" 1 2 > ESS!" £*■ East Fund s 4452 -Hwl Ltavds Inn. Smeller Ox 

BNP I NTBRFU NP3 .(d) Fidelity Franitar Fund S 1750 NIMARBEN 

-lw) Interbond Fung S 14(12 H d 1 Fkteliry Gtabar ina. Fd__~_ *10X0 -Id I Close A 

-iw) littonpjrrencv US* S 10X0 -« d I Fldelltv Inn. Fund S/S S UJfl -ire ) Class C - Japan 

-lv* Jin tar currency DM dm 3076 -I d ) FIOetltY Orient Fund * 63X4 OBLIFLBX LIMITED 

-iwl interwnreitar Starling — — I 10X4 -j d I Fidoljty Pacific Fund S 223.16 -<w) MulMcurrency 

(wUn Uregu lry French Offer — — »l«LB -id) Fidelity Sac). Growth Fd.__ S 2254 .<wt Dollar Medium Term 

-tre) i meregu jty Poriflc Offer— t )SX3 -(dl Fldelltv World Fund—— 3 5X13 -{wlOaUarLdneTerm^— 

■iiauTTMViro t nW A v m * r ' WtT ~ * l 1 - 1 * POB4S7CRAI9D CAYMAN -(w I Japanese Yen 

BAMQUE INDOSUEZ London Agent 01-839-0013 -(w) Poud 5ierUng^__ 

-1 *») Asian Growl n Fund S 2043 -fw) Dollar Income — S 836 -fwl Deutsche Mark ___ 

•{»{ rir^SnirtrTT 5 « -(wj Forbes Htah int Gill Fd £ 4(0 • -I re) Dutch Florin 

-lv*l FIF-America * 19.11 -(wl Gold Income. * ?X* -lw) Swiss Franc 

' 2 f f’PXSSi'ES: i ??■£ '! W 1 ^.'^7^5!'“’ 5 452 -Cw> SwtosMuitiairrencr- 

■{Sl! B ro'ISSK? 10 " 01 5 iSr.liiiSJSi'jZrSS" 0 * 1X? -IwiEurooeon currency- 

-(W) FIF-Poemc__ S 3368 GARTMORE FUND MANAGERS INT. -( d I BeMfon Franc 

■I wl France Blue chips Net- FF 100540.99 (CALEDONIA place, jfrkfy boj 9r«u .r-#v c-, w-n pm™- 
• !?» Fren« Blue Chips NoJ. FF 100*625* CAPITAL STRATEGY FD. LTD. ORANGENAS^ti c55ui 


-( w 1 Asian Growtn Fund 

-lw) Dtyerbona ... 

-lw) FIF-Arnerica 

■(wl FIF-Eurape 

-fw) FI F- into mat tonal 

-<¥•> FIF-Pacmc 


12 uSSEZ £ l "5 2 oeposit t l.0U PB 8557s. TTvo Hoauc ia7D) sswto ( d 1 Frankf- Trust Wtaralns DM M23 

l ?! i ZSSXS 5iSH? ■!2!rJf?to22?i.' , 'J 0 * 0 ■(«») sever Belogglng«H-e * 3IJ0 (d) Frankl-Trust EHefcten Fd-> * 14(61 

■ “ ipSS? USD , * W,LF1 I UE-!1 ' 2 1 Biitegffi OM 5.125 PAR (SB AS4! ROUP (wl Georue V INV. BOND F * 1(22 

1^1 Pnrtf winta c T^ Li "<5» Yen 5143 -(d) Cane* a InJernaftonol 5 10765 l d ) Goveram. 5ec. Fund* S 5X27 

isSVrja tMa M 1967 -jdl 5 w._Fr.pepQe l( S+5142 -(d) ECUPAR ECU 114854 (w) Haussroam Mloos. H.V S 19531 

Kv EcUMirtiintarem-n. c„. ,»,<•» 1 2 ! ¥^SS"‘ C0 " * 1X8 -Id 1 Far Eosf Grown. Fund SB96S (w) Heat tn 2000 Ltd J 9JI 

SSli” 533 "J2 * (*! •IW)OBLI-OM = DM 124(40 (w) Hestia Fund* S 125.92 

15 — S2X2 -( wl OBUGESTION SF 9160 (w) Horizon Fund *173(28 

' 2 L'lSfU?’ 10,101 ffrowft ’ 32X9 -(re) OBLI-ODLLAR *120851 Id) 1AM FLAGSHIP FUND ECU 101X7 

r, - M -fwlOBLI-YEM Y 107959 (m) IBEX Holdings Ltd SF 14567 

rrf Brit im7JS22«5n« 5 ■ 2J5IHll2S. G w , 1 =n H-O* -IwiobU-GULDEN FL KPIXO (wIIFDC Jooan Fund 130195 

:!2i £iii« .52T?K?^!- *. 3S2 IS! !!5S7S!!-J!5!! , . ln “ n !» * 1.15 -(d) obli-franc FF 100233 tn ila-igb onnoi. s ext 

rSi iJ t &!Id rsISta Ffl ud -j a ? Y en Conv ert tale bona. Yens 225* -( d > PAROIL-FUND S 91X7 ( r ) ILA-IGS (31/10) S 10X8 

•fffl 8r I Mhnnti Hb r *, °nS ‘ 5 i"/WZ gnC £ I* -I d I PAREUROPE GROWTH S 17.78 (m) IncAmerlOJ N.V S 11.14 

U i I „ ~jj‘^.f-h U ; S f n a ECU l.CS -<dl PARINTERFUND S JUS* lw) Interecu Fund ECU 1X29.95 

V Rri'-iSSC rmeSit” J jJ g*T. E g T PORTFOLIO LTD. -(d ) PAR INTER BOND FUND— S 1232 C d > teteriund SA 8 3(18 

' * Br -.???? -fai GfOwfh PerrfoU n~_- 1 1.14 -< w) PARSUISSE SF 1792X5 (wl Intermorlcel Fund *31(94 

•? 3 \ Blit- SiSS? • j * j gSS S* p J >m 9 lt o ci.os -i wi parjapon — vanxo ( r > mn Securoies Fund s 27 o 

52) B^tVtoWTSrhn \ lo £1X7 -Id) PAR US Trees. Bond XJ. B’ * 140.17 (d Mnvesto CWS DM *7.74 

•j j j p/'l- n° tl ° ~ec nn. Fund S 0.944 OEFINOR FUNDS. PUTNAM ( r ) Invest Afhvmqun s IS* 

^ d?*AtaJw» C Ml«rl5» ,M * T,0,,ALFU ??e« j"! f Fund * 76,91 • I 0 I Emerglna Hltn Sc. Trust * 1164 ( a ) lavesfteTs PUN FF 10(383* 

; dl ^ w . , i£2Jl , ?? , 5 Po,lo . Flmd 1 ,w - 41 l w) Putnam Em. info. Sc Tr. * 9X1 ( r ) I tot fortune Inft Fund sa * 385* 

I Z [ Market H wl StOte St.Amerjcon * 205.79 /dl Pumoni InO Flmd S WWo (w) Japan Select ton Fund * 189(2 

1w)Nn2?B^ta ROYAL B. CANADA6*OB 24447UERNSEY 1 wl Japan Poctflc Fund * 23769 

"fw! Gtoooi EoStv — D *e«i! OLOBALMSET MANAGEMENT CORP. -+(w) RBC Canadian Fund Lfd. S 1362 (ml Jeftar PMe. InfL Ltd S*3SL5*I6 


_ * 13229 -( d I Slerilne Deposit. 

- S 23066 -I d ) US* Deposit 

- *1107.91 .(d I DM Deposit 

- *iaxu» -1d> Yen Depran __ 

* 967 -1 d I SW. Fr. Deoosll— 

-Id I N. American 

Ecu KB533 -id ) janan _____ 


ORANGE NASSAU GROUP 


_ C 1.013 PB 85578. TTW Hoauc (870) 4(9470 

— S 1.040 -( d ) Sever 8e(egglng«n++ 

DM 5.125 PARrSBAS^ROUP 

Yen 5143 -t d ) Correxo International __ 

. S+8142 -(d) ECUPAR I 

S 1X8 -(d) Far East Growth Fund 

*3.91 -IwiDBLI-OM 

*232 -(w) OBUGESTION 

*239 -(wl OBLI-ODLLAR 

£162 -fwlOBLI-YEM 

(.1.04 -lw) OB LI -GULDEN 

11.15 -(d) OBLI-FRANC 9 

Yen* 2256 -( d > PAROIL-FUND 


S 11450 Iwi Convert. Fd. mn a Certs * 166* 

_ SF 15630 (wl Convert Fd. Inn B Certs * 49.17 

_ SF 20030 jw) Cumber I dll N.V. * 18733 

_ SF 283X0 (dlOalwc Capital Fund * 100836 

_ 8 12930 (wl Dal wa Japan Fund Y LL419 

_ SF 17360 (wID.G.C. * )SL4< 

— 5 15-97 -I d ) Doltar-Boer bond Fd *1171X0 

-( d 1 D-mark -Baer Bend Fd DM 1041X0 

S 106X1 -(d) DP Amer. Growth FUN.V *2230 

* 15339 (d) D. Witter Wld Wide IvtTst S 17.92 

{ r ) OraKfcar invesLFund N.V s 151 161 

S 1431 ( d > Drevtus America Fund *1263 

S 1332 (d) Dreytu* Fund Inn. * 4869 

* K80 (w) Drevtus lrttercontu*n|____ * «X2 

* J!-? 4 J wIRiygee* (png Term* FF *8*8831 

f 11.16 (d lEuraoe Obligations Ecu »065 

— DM 11.73 ( C 1 Esprit Sleov SECUIOiata 

— FL 11JB ( d 1 First Convertible Set Fd— *103* 
— SF 1061 (w) First EooUr Fund- szLOdn 

— SF 106* ( r ) Fitly Stars Ltd *109160 

ECU 1162 (w) F.I.T. FUND FF FF *732 

— bfw( 48 («l Fansetax issue Pr SF 20065 

— SF *35 lw) Formula Selectio n Fd. SF 4(63 

(d 1 Foncfltolta S 49X4 


BPound 

1*0 

r 

360 

r 

r 

r 

1X5 

143X1 1*5 * r 1X5 

50x00 Canadian DoUera-amli per rah. 

% 

r 

*60 

CDolir 7! 060 r r 

42600 West German Mariracant* par unit. 

r 

aw 

r 

DMark 

*4 

s 

r 

r 

* 

r 

aio 

*963 

48 

* 

1(3 

r 

s 

tuo 

0X9 

4963 

4* 

* 

0X4 

1X9 

s 

02s 

r 

4953 

50 

s 

0-36 

067 

s 

074 

1.15 

4963 

51 


0-11 

060 

8 

r 

r 

4963 

52 

s 

0X4 

OXZ 

s 

r 

r 

4963 S3 S 0X2 r S 

4X50608 Japanese Yen-iaeihs of e cent per onlt. 

r 

r 

JYen 

99 

9 

r 

r 

9 

r 

022 

4069 

M 

9 

r 

r 

% 

015 

047 

6069 

it 

9 

065 

1X4 


044 

085 

6C99 

62 

9 

0.14 

064 

’ 9 

r 

1(0 

4069 

63 

9 

r 

r 

9 

r 

2X7 

4069 

45 

1 

0X1 

r 

s 

r 

r 


J | Financial 

US T. BILLS (IMM) 

SI million- pts of 100 pet. 

95.12 t?X5 Dec M67 9(47 9(40 9461 

95X7 B96B /Mar 9431 9671; 9466. 9462 

9435 9450 Jon 9(78 9(71 9(70 9(71 

9(81 9063 Sep 9431 9432 946* 946* 

9(41 9168 DOC 9(53 9(53 9*67 9467 

9(29 92.18 Mar 9(28 9(29 9432 9432 

9*X3 9X05 Jun 9(00 9(00 9X94 9334 

Est. Sales 5306 Prev.Sctas <JM7 
Prev. Day Open hit 35X54 off 454 
■f* YU. TREASURY (CBT) 

«1 00X00 prk»- Pts & Stecto at WO pd 
TO5-13 80-2 Doc 104-24 TO4-30 104-21 104-25 

’St"! 7 BMS Wor ,Q3 -® 104-3 103-23 103-29 

T 03-21 988 Jun UD 1031 102-31 1031 

T02-6 97-15 Sep 1(0-4 

101-4 95-28 Dec 101-12 

Est. Soles Prav. Sales 18622 


56-25 Dec 100-5 100-1B 9900 10W +12 

56-27 Mar 994 99-19 9800 995 +12 

6312 Jun WO 98-11 97-01 98-4 +t2 

634 S«p 97-1 97-17 97 934 +12 

<2-24 Dec 9W 96-32 9i-3 96-5 +11 

a Mar 9S-4 95-24 95-6 938 +11 

<4-25 Jun 94-15 9+30 9+10 9+12 +12 

7+8 Sep . 93-fT +12 

85-14 Dec 92-24 93-10 92-21 92-23 +12 

S5- IB Mar 9101 +12 

85-25 Jun ■ _ 97-9 +12 

Prey. Sotos 187644 


Stock Indexes 


SP COMP. INDEX (CME) 
paints amt rartfs 

25735 20960 Dec 249X0 249.90 24730 24*35 +60 

25865 227JJ5 Mar 25000 25085 24860 250.15 +60 

29930 22890 Jun 25060 25165 24965 25095 +30 

25040 22990 S*P 25040 25060 25040 251 JJ +30 

Est. Sales 89X47 Prev. Soles 93629 
Prav. Dav Open lnt.MZ399 up (1 44 
VALUE LIME (KCBT) 
points and rents 

250.10 21060 Dec 22990 23830 22BX0 229X3 —63 

258X0 718X0 A ter 229J0 22930 227.15 22815 —60 

241.15 21960 Jun 22760 22960 227X0 22760 —60 

- Est Soto* . i - Prev, Sato* 3X24 

Prev. Day Open I id. 8479 up*7s 

NYSE COMP. INDEX (NYFE1 
Potato and cents 

148.00 T7L10 Dec UZJ0 143X0 141X0 14260 +.15 

14895 128X0 Mar 14330 14350 14225 143-10 +.15 - 

149X0 131X5 Jun 14360 14395 142X0 14360 +.15 

147X0 13390 Sep 14360 14360 14350 14(10 +.15 

Est. Sotos 13.1*7 Prw.SatoS 10X58 
Prav. Day Open Inf. 19630 off IK 


Commodity indexes 


426*0 Swiss Fran cs-eeuts per onlf. 


S Franc 

57 

s 

r 

r 

5060 

58 

1 

1X8 

r 

5060 

99 

s 

065 

1.19 

£060 

M 

s 

0-24 

080 

51KO 

81 

* 

0X9 

r 

58(0 

42 

9 

0X3 

031 

58(0 

43 

s 

r 

019 

5060 

<4 

» 

r 

on 

50*0 

45 

s 

r 

ox* 


Total can voL 4Loto c 

Total pet voL 12693 9 

r— Nat traded. » No option offered. 
Last Is premium (purchase price). . 
Source: AP. 


Commodities 


r MUNICIPAL BONDS CCBT) 
r *j®*?*lr’ t to»-pto*32ndiof lOOpcf 
130 *01-18 8+20 Dec 99-25 99-28 99-1* 9K2 +2 

r TO-W 93-5 Mar 9+)5 98-15 98-3 98-( +4 

2X4 f 7 -’ .32* 9+29 +5 

r Esf. Soles Prev. So les 1372 

r Prev. Day Ooen Int. 11327 Off388 
r CERT. DEPOSIT (IMM) 

' *1 million- pts o/lOo pcf 

SJiS D.C 9(00 94X0 9(00 94^ -JH 

f»-15 91.15 Sep 9421 

Est Saks* Prav. Sato* 

Prev. Day Open Inf. 20 


•4-f2 Clftff 

+w Moody’s 91 (LOO f 

1H Reuters 1^37J0 

5n‘ OJ. Futures H5 j» 

+ii • . Com. Research. N.A. 

t,? Moody’s ; base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones.: base 100 : Dec 31, 1976. 


Market Guide 


Previous 
91440 f 
1637.20 
116X9 
209J1 . 


London 

Convnodhies 


Ohldends 


Dee. 16 

. Pw Amt Pay DM 
INCREASED 


Of Chicago Mercantile EwJianoe 
New York Cocoa, Sugar, Coffee Exchange 
New York Cotton Exchange 
Commodity Exctxmge, New York 
New York Mercantile Exchange 
Kwas atv Board of Trade 
New York Fuhim Exchange 


Spot 

Gommoflities 


- b * J.Money Market *1067 -(wl Sconlsn Worla Fund 

-I d j N on-* M oney Market— DM 3(22 -tw) Staro 51. American 

-t'*' — . *1160 London:0l-49i4Zig, Geneva:*; 

•j«*> Non-tB ooC^. DM27.11 GLOBAL ASSET MANAGEW 

- y* CoUY S1U2 PB 119. SfPeier Port. Guems 

- - 110J4 -lw) FuturGAMSA. 

^2.-7 * 1M9 -«rei GAM Artltrope Inc 

C j A ^ J^r.L^^?? AT,ON * U -(wl GAMcrtao inc 

- " Caojta nnFunO * S3.T* -(wl GAM Ausfraiia me 

•Iwl Capitol Italia SA . * 29.99 -lw) GAM Beacon HKl lev 

S!U ra? -Iwi CAM Bwnn Inc 

POBJJ 73 Lux embourg Tel. *77.9^7) -l»i gam Bmton 1 1 inv. 

I2!r!S!SFS= ECU 1114.77 -lw] gam Ermlfogo 

S = 5 108107 - ,wl Ermltoee Inf. Inc 

( d f Citlmest Menoo. Grawtn s iobk .iwi cam Cmv.ixi 

FRICE91 -lw) GaS Frame toTZZl 

‘!S H 5*-5° ! wl CaM Cfobal Fund 

— SF 104.9S -(wl GAM Hong Kong inc 

'!2 nStauSSMJSSrrS- D *J ■' w >G*« 1 "twhononoi me 

■* ° i ^ 01 ° r 4S-DOLLAR S 121.14 - 1 w) GAM Jooan inc 


Mar 

1.1 75 

1.153 

1.152 

LIS* 

— 34 

MOV 

1X14 

1.195 

i,m 

1.195 

— 18 

Aug 

1X55 

1X25 

1X32 

1X37 

— 19 

Oct 

U*0 

1X45 

1X45 

1X70 

— 12 

Dec 

N.T. 

N.T. 

1X90 

1X10 

— IS 

Mar 

N.T. 

N.T. 

1X40 

IXSS 

— 13 


fJH? [ ’ B 1 I1 9-SI Poier Pqrr.Guemsev.gaT-rerij -+(w) RBC For EastiPodfle Fd_ * 2X32 Id) Ktotawart Benson Inn Fd. S 27.9* 

~W Futv^ GAM S -A-. * nils -+i w) RBC Inti Capital Fd S 39JJ7 lw) Ktokmert Bens. JOP. Fd s 1*7.92 

* 1M9 'J^',S^i2? r 1 TOInc * 18127 -+!wl RBC loll Income Fd. * 1269* (d) Korea Growth Trust S 1464 

.... j GAMert co Inc— * I0li» -+(d ) RBC MBfiCurrencv Fd S 3261 (w) LetCDHI * 2112565 

•!»? S* 88 Australlq In c * 1*8.97* +Cw I RBC North Amer. Fd * 1X77 fwl Leverage Cop Hold * 2gJa 

- , ^ BeoconHPil inv HCc22 SKAKOIPOHO IMTL FUND '44-S-2162TO (dlUouQxmr *1*1(39 

"J ' w "C S 141 J* -Iwjlntl IncFd: Bid— S 9J3 Otter -6 HL34 (w) Lutaund * 1)765 

„,,v, 5® t, ?2 11 ,ov - J 11161 -ItOInfl AccFd: Bid — * 948 Otter.* 1062 10) Utodtatonum S«L Fd.. * JL72 

!llf-ZZ -j'" j g*M E rail tape 1 2025 -r «l me Bona fc bw_ scar ottor^*(2S- 1 r ) Meteor? Y 114X9(00 

IS 07 • 1< *! grmltape Inf, me. S *69 -lw1Acc.BanaFd.BM — *46 OOtter — *(66 ( d 1 MoltLCurr. Bond Pprttollo * 16.15 

1037.95 -(w GAM Frone-val SF 1S2J9 -C w)For East Fa Bid — S 1.17 Otter *164 <d I NlWco Growth Paetoo* Fd> 5 1X73744 

•I’*! E;°-"«inc FF 1)05.10 5VEN5KAHANOELSBANKENPLC (wl Nippon Fund *k!97' 

i w ’ 9^"? Gtabo l F^id 5 HD 15 17 OevOTishira 5a_London-01-J77-4040 ( d ) NM Income & Growtti Fund „ * 120* 

■! , * t . < SAM Hwto Kong in c * 134.71 -( r) SHa Bond Fund * 31J* (d ) NOMURA-CAP INT EO FD *10.12 

mis Tfi 1 Itaernononq) me S 2T3.*e -(wi SHB Inti Growth Fund 5 4169 [ml NOSTEC TRUST s/s *78.15 

wJ* lilv! riMUw»i^3T~l 5 f 34 - 53 SWISS BANK CORP. (ISSUE PRICES! Im) N5P F.l.T * 21891 

1* ! ST!? ffTTI 60 '"?■ — ?.. 14 ? 72 -I a I A/nerlca-Valor SF *62^5 (bl OPPORTUHITES FUHD„ *104767 


Est. vet.: 3400 tats of 50 tans. Prev. oriuol 
sales: 8119 lots. Open Interest: 29654 
COCOA 

French francs per 9gg he 


High LOW BM A* BM Ask .Ell LIHy 
SUGAR McCormick 8 Co 

SterRsg pot metric ton Rochester Ttphne 

Mar 1460 13(60 134X0 13(40 140X0 14060 T CA QA I* TV inc 

May 14460 13960 140(0 T41X0 144X0 1*460 ZtaOtorCO 

Aug 148.40 14460 )«XO 144XB 14800 14860 mI 

OCt 151X0 TJOJO 149X0 150(0 15220 152(0 
Dee N.T. (CT. 1S220 15(20 155X0 15(40 RJ Financial 

Mar N.T. N.r. 1*3X0 1*4x0 1*4X0 io((0 Stacfcholoer Systems 

May N.T. N.T. 14800 172X0 169X0170(8 AMrrran 

Volume :5288 lots of SO tons. omitted 

cocoa Petroleum invstmats 

STOCK 


5 60 +10 2-1] 

Q X5 t-20 12-29 

O (4 3-2 VU 

: Q £6 1-22 14 

Q .13 1-23 T-e 

INITIAL 


X4 1-23 1200 
.» 2-4 M 


.i4l*rllBKiiiitu, • r ... : ' r > "o.'« ><nnu\ nwivEuannun ru. nuniwon runo - i 

J ?Z!-S? .Sira IS 17 Devtjnshlre 5ajMndon-01-J77-K>« (d> NM Ineome A Growth Fond- * 12C* 

:;5i l£5 uS£ DM 12t« j” 1 , feyy, ,?* S Sg l I& 71 -I r > SHB Bond Fund * 31X4 (d I NOMURA-CAP INT EO FD *10.12 

■Id) Band Valor US-Dollar™ ttaern owonal me S 213 « -(wl SHB Inti Growth Fund * 416* (mi NOSTEC TRUST s/s *7815 

JSi RnM v2T*«5jSbi LAR * : * 234J3 SWISS BANK CORP. (ISSUE PRICES! Im) NSP F.l.T *2)891 

-1 S ISS vS&V:r~— Yta, US* 12 ^ -I0I Amerlra-valor SF *62^5 (b I OPPORTUHITES FUND *1047X7 

■i°icS?SrrilSiX,<^i !*! g *j? S-fJ-.yg JfV?- 11 *— -[ a > Donor Bond StHecflan * 1*969 I d ) Pacific Horfton Invt. Fd s 1816. to 

.(d convert vStorUS-DOLLR' 5 5 l^n 1 w i pi7jL- U , JJ. T l,8, CCl,m , -( d I D-Mork Bond Selection — DM 12(14 (w) PANCURRI Inc S 4568 

-, ° t rv ^r^w- w U5-POLLR— m S 151.11 -1W) GAM Pocinc 1 - \ Sto.98 -I d 1 ECU Bond Selection ECU 100X7 (m) Perrrmi SoecOnc * 12SQ-85 

. “ UFfutai. »*,. S7-S2 - l$?«a -(dl Florin Bond Selection FL 128*8 ( r > Permaf Veto* N.V *1 *c7iX 

:!3i r+ fS! S !2 -5 1^. , ^ftf.^S^-* ,cnar u - K - F «— -(d> Intervnlar SF B5X5 (r)Plelodn *13*7X5 

.tn rsIS^SEnSw EC e= 'SJ-S -i^.GAMrtar .- ,. , * 10267 -I d ) Japan Portfolio SF 1517X5 ( w 1 PSCO FUND N.V *1*0.95 

.IS r? fSSlKSi ?= !????**!“"?»: •"«.- s -( a > Slerling Bond Setodion 1 11064 ( w 1 PSCO INT N.v *153.10 

44 bum m: c. '2H2 ■!2. , SfffS. , “^A l '"'J/!*" Trust __.232M Jd i Swiss Foreton Bend M — SF 1189* j r ) Priron fund Dm 51 (6 

LsSrfSSniwS P FI Sm wiri^Mta!SS?^- aov,A * «•" ■ d I Sw-gvdtor New series 5F <37X0 (r)Prl-Tccn 1103195 

■rSiScSd^iS ^ *115(0 wl GAmTS-?^ J1 1862 -Cl Unlversol Bond Select. SF 7425 !w) Ovanhim Fund N.V. *96516! 

-ini eg I j" 51212 -Id) y n, vjrsat Fund^ 3F 12894 IdlRentsFund LF2S34BD 

-Id 1 CS Money Market Fund” dm i!a7X9 SSfilUSs Tttnnrrrnnn ■S^?nMF5T7 , 7T? r ,1577J ” ft liM.T!? ir B iM 

■ 1 d ) CS Monev Markei Finvi Iiini, « X- ... X ~.„ *5 5. - — ? TnuKlriuN MANAGEMENT LTD (dlRenHnvesl — LF 1145-6) 

■ a ««£w£S^Fdft5r~YiK Sno (w GSAMtaTta^usSS — ” l 2'.Jl!l E ^ rimn * m Tru * 1 s ' M l * } RtFf've msared Depaut* — * 11*132 

■IdlSshnrt.T rets! I 55 tw * J2S-2 FIThornfon Australia Fd Lid 5 I7J5 (W) Rudolf WolH Flit F<7 Ltd *230X0 

'i % i S to DM _ Airr"DM I tS” 'XZnS**i2£m!lS£ . — ~ Vw icw* }2| — * »•* 

Tr D « rS ft ?SSffl®J3£-rS5±: l liS S 

■I d I iicS r If S3 .* SlfJI " 22® £r ~ Pe £ W Jf ( d Trwrntai Tiger Fund LW * 13-54 (wl Techno Growth Fund SF 79(5 

MiBBKgg £ ii 5,045 WTSRS^ESSSyizzr ! « 

^^?S^^S5J ,Ne 2jJJEf:Sr i sS* fa »= \ ' I i? BSwfe=r o/S S B|?BSS»7Sci=r4 


F <4X75 lb I OPPORTUHITES FUND *1047X7 

S 1«69 ( d 1 Pad de Horfton Invt. Fd s 181 6. to 

W 12(1* (w) PANCURRI Inc S 4568 

:U10CX7 (ml PermolSeecOPO, * v»065 

L 128(8 tr! Pwrmat Vphie N.V, *1*97X0 

F 85X5 (r)Pletodn S1307JS 

F 1S17X5 (wl PSCO FUND N.V. *190.95 

t 11064 ( w 1 PSCO INT N.V *153.10 

F 112.96 ( r > Prlron hmd — DM SI (6 

F 437X0 ( r) Prl-Tccfi — . . 1 1030.95 

F 7425 Iwi OvwJum Fund N.V *96516! 

F 12894 ( d » Rento Fund L F 283+ DO 

11577X0 (dl Rente Phi* FB 49(98 

Id ) Ren (Invest LF 1145 JO 

s 168 ( d J Reserve rnwred Decant* 5119833 

S 17J5 (w) Rudolf Wolff Flit F4LW 1230X0 

S 1562 Iw) Somurol Pori feta SF 1*2-15 

S (850 (dt SCI /Tech. SA Luxembourg * 15X0 


-iiUCSUimi.t Mtn , .• !1T+ U «. « ■ nomton e. enma. s 1562 Iwl samurai RDriKUD 

-Id) CS Short- t! BODm“aHZ dm tonj? -IwISlaMI SSSSSSr v— 12SI 1 d Thornton JjDpon Fund Ltd S *850 I d t SCI /Tech. SA Lnemo 

■r dtiicS ? — ~ SF W(3 -lw cIam n M Thornton TlgerFund LW * 1154 (w) Techno Growth Fund- 

iMaesG ir ii iSiPESSSSi™ ^ laraREasR 

g^o?lw!!__ , ,51,4 ^vbaSsSs^ 9 ^ iS R SS 5S5S?= itivsasttzsi 

\'± S ia SSg Mfc= 12 %% SfSSS 5 ®?! 

-Iml Wtoehester Fronlto?I___r * 14369 44 GT * n™ '! i I SFr 1MX0 (d 1 UNICO Fund— 

-(wl Winchester Holdings ff^.760 ;J % \ g£®2=T i g ! | ®3*=- *8 »» i?J8RSS«te=: 

SSS 6SiW.iSKSaSr=s- 1 ,M ■<*'&!&£==== SS 1“ 

fBCTRusT co.f jb«5yJltd. ““ -i d iWchi!,FS^ * SS Other Funds ' d 1 Bolonc * s p «> ! 

gSKgftSL_— ^sssmas^^ & »== ib 

SiSSSfiiSS^is !,» 

A T 7 m S °ft r> *8 9899 -( d 1 European EauitTPuncuZ DM lire m 1 FW ^ F 

•ft SEP*"* — * lMn (d)intnl. Bond Fund s ( a i AMp pac G ^dt. mmu 

•j * j ^T"" 1 T (Dlstr) S 1X7*1 -( 0 1 Inf. Currency U_*. . j 2*1, m l ^ N ' V ’ * « 

-t wl Long Term * 2960 \ 'J™ \?*jS8X 3 Ez - ^ 


— * 1796* 

i_ 52S2S27 

5 *1577X7 

9 117168 

— DM 88*» 

114(139 1 

— 1 1395X6 i 

. Dm 117.95 1 

-_ * W.72 

S 1(31 1 

— ...... t 

_ * 1277 1 

— * 1882 

— 5 9.W | 


•'VsEtfl 

Gmimodities 


SINGAPORE GOLD FUTURES 
1)44 per saner 

Pitv. 

Htob Lew seme Seffto 

Dec N.T. N.T 394*0 395X0 

Feb JCT. N.T. 39760 39830 

I volume: 8 toto of UN at. 

! KUALA LUMPUR RUBBER 
Malaysian cento per Mto 
[ Ctose Previous 

Bid Ask Bid 4«t 

J» 21850 22050 21760 21960 

. Fen 719X0 221X0 2I8XO 220X0 

I MO, 220X0 222X0 219X0 771 M 

1 Aar 221X0 22800 220X0 22280 

Mav 223X0 225X8 722X0 224X0 

Jun • »JX0 224X9 22890 2=3 00 
1 Volume: Otato. 

| SINGAPORE RUBBER 
I Staeapora cents per Kite 

Ctose Previous 


Dec 1684 1X9* 1602 160* 1600 1602 
MOT 1635 162* 1631 1632 163S 1637 
May 1640 L*5* >657 1650 1641 1663 
■I to INS 1679 16*1 1«J \6*» 1685 
S*P 1604 1601 1JC3 1604 1603 1607 
Dec LSn 1631 161) 1632 1633 1635 
Mar 1688 LSS4 1654 1659 1640 1643 
Volume: 1,7(3 (eta at 10 tans. - 
COFFEE 

StarRne per netisc ton 
Jen 1X75 1X30 1643 1X50 1X43 1X45 
MM- 1603 1J71 1-785 1X90 1X85 1-7*4 
May 1615 1J80 1603 1605 1X92 1X90 
Jty 1X40 1(17 1X25 1X30 1X20 1X25 
54F 1X70 1X50 1X45 16S 1X50 1X45 

NOV 1XTO 1X73 1X45 1X85 1650 1690 
Jan N.T. N.T. IXto 1.900 1X40 1X00 
Volume: lan tots o* 3 tans. 

GASOIL 

ILS, donor* pot metric tan 
JOB moo 13050 13875 131X0 134-75 135X0 
FOB 09X0 (3879 125X0 TO25 13875 139X0 
MOT 139X5 13560 13560 I35J5 13*60 — 

APT U560 134X0 13260 133XO 13850 134X0 
May 132-50 13250 12875 132X0 13250 1J4X0 
Jne 133X0 13808 12(50 727X0 131X0 137X0 
Jty -N.T. N.T, 120X0 125X0 131X0 U7X0 
AtH N.T. N.T, I1SJJ0 130X0 130X0 117X0 
Sep N.T. N.T, 110X0 13460 1304)0 137X0 
Volume; ins loft cum ions. 

Sources: Reuters and London Petroteum 6r 


Ijondon Mdiils 



RSS1 Jan 
R55I Feb 
RSS3 JUT 
RSSJJaa 
j RSS 4 Jbi 
I R55SJon 


22SJJW 222X0 219X0 Z71X8 _2°“ - ST*'* 0 " * ' • - 

221X0 227X0 220X0 22280 BM *** B “ . . ** - tm e Wll Wn 857 

223X0 225X0 722X0 274X0 in. 1 -yew Ml .564 

274X0 224X0 ween j-jgo ftorttne per mrirtetos 

l r Spot 790-M 791X0 791X0 792X0 . . 

FarwonJ 90-5« 8WH *05,00 80560 BM C 

K**«R COPPE R CATHODES ttitob grade) 3+yr.beM Wl 10/3! 101 1 

ti perklio Steritop per metric tow — 

Oe*e Previous Seof 9HX0 93(00 932X0 933X0 teurce: SafemonSronwvx. 

Ota Ask BM ANi Forwent 95260 953X0 93160 951X0 __ ■ _ . ■ 

179.75 180X3 17*60 18060 COPPER CATHODES (Standard) Men* Lynch Traapvy Ma; 14047 

1SI-W wzxo uixa iBixa stoning nnr manse Ten Change torm 8091+023 

.K<w .T»9* SP01 90030 901X0 903X0 904X0 Average YMto: *»T % 

Forward 92950 930-80 *2950 93BX0 „ . 


Ar. 16 

oiMNant Pnrv. 

Bid Otter Yield YfeM 

368 - 56* SJ1 US 

367 365 581 S7» 

564 564 5X1 S8T 

Prav. 


hm«wi 

AS8 

-564 

573 

JraeafbWB 

567 

565 

5X1 

1+eerWB 

.564 

564 

5X1 


BM 

Offer 

Yield 

terr.beag 

Wl 10/32 101 12/3z 

7X9 


IJS2S 177X5 1TMS 17»» Spm mx 1 

172-73 I74J-5 17275 174.75 Farwwd 92950 

147XS 14955 1(765 14*25 LEAD 

I4J3S >45.25 1*125 165X5 5 toritog eer metric ton 


Source: merrmunuh. 


•ld)OS*OSFd(N AM£R,CAI_ * 37is- ( b I Blm aSdl^ bSwfSw* 


KUALA LUMPUR PALM OIL 
Matayslan ringgits Per 25 tom 
Ctoee 


Seel J74X0 375X0 359X0 MM 

Forward 334(0 335X0 335X0 31560 

r ,«.^» NICKEL 

■Id Aik . Bid Ash 54#rttag par metric toe ■ - 

(5000 OSSOO 42(00 427X0 5p« 7465X0 WU 8 2480X8 2485X0 

4*5X0 447X0 m00 (34X0 FarwO/d 25&» 2SM0 359X0 2SQX0 

443X0 474X0 438X0 *»-VER 

47300 4UX0 443X0 653X0 PWf* »w h»Y ^ nuace 

473x0 48100 443x0 433X0 : WK 38160 38060 38160 

478X0 NUB New — Forwent 390X0 391 JO 2T1X0 392X0 

483X0 <91X0 453X0 <4300 ZINC (High CcMel 

48300 6«U8 453X0 4(3X0 StorOpg par metrie ton 


1 -^*«BltaWn?N. c>' 'wSn^dMw! “Krel^S^eSSd^/s ' S ‘ nk n 0; .♦-OWT F ricmte- bid chanee 
enra. E.-Cnunon: - Forme,,, Fun* Ud! r, - Otto, t>eCOT ** r; *‘ 


Be sure thaf your fund is feted in this space daily. Telex Matthew GSEB^E at 613595F for further information. 


48+00 498X0 458X0 444X0 5"* 


volume . JJ2 leh a* 25 ton*. 
Source Or uteri 


Forworn 
Source: AP. 


54(00 5*7X0 340X0 341X0 

540X0 5*1X0 537XOS3760 
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AFG Again Drops Lear Siegler Bid 


TJreAssodtuai JRras 

SANTA* MONICA, -CaEfomia 
^-AFG Partners, which revived its 
hostile $1.5 billion takeover hid tar 
Lear Siegler Ine. ha week, how 
says it is abandoning that offer be- 
cause of the possible l oss of tax 
benefits. :. * 

Bui the partnerships cambina- 
tioa of AFG Industries Inc. and 
Wagner & Brown,' also indicated 
Monday that it remniord interested 
in buying aU or part of Lear Siegler 
on revised tains. : -* 

In a statement, die partnership 
said it withdrew its S85-a-share of- 
fer for Lear Siegler tn Kgh t of un- 
certainties raisedby the secretary 
of the Treasury, James A. Baker 3d, 
-boot “taxation of certain corpo- 
rate acquisition transactions, and 
other uncertainties caused by 
pen ding changes m the tax law.” 

Tib* reference was to Mr, Baker’s 
Deb. 9 letter to Senate leaders indi- 


cating that tax treatment on the 
gains of asset sales after an acquisi- 
tion. may be less favorable after 
Jan: I than they are how. 

Despite the withdrawal oi its 
tender offer; the partnership said it 
“remains interested in acqusing 
' the company in a mutually agree- 
able, transaction or, otherwise, in 
participating in die company’s re* 
structuring if the board chooses 
that alternative.'” ' .•• • 

Lear Sicker said it was . still 
working on its restructuring plan, 
incliiifeig hniifag milts with pro- 
spective investors in a leveraged 
buyout. A leveraged buyout is fi- 


AFG- Partners has indicated it 
was interested in acquiring Lear 
Stria's glassmaking operations. 
AFG Industries is a glassmaker 
based in lsvine, California. Wagner 
& Brown b an oil concern based in 
Midland, Texas. 

AFG Parmeis owns 4.7 percent 
of the stock of Santa Monica-based 
Lear Siegler, a manufacturing and 


AFG Partners maH* its initial 
bid for Lear Siegler late in October, 
then stepped aside after Lear 
Siegler agreed to be acquired by a 
friendly suitor. Wkk.es Cos., for 
$93 a share, or $1.7 billion. 

Bat the Wkkes takeover cd- 



nanced by the acquired company's ^ hS-irf&SS; p^ 
caimngs or the sale of its assets. lems/and AFG Partners reeved its 

It is believed that Lear &egler’s hostile offer last week, 
rcstrnctnring would include the On Friday, Lear Super's board 
sale or doaare.of its Piper .Aircraft- voted to reinstate a “poison pQT 
division: Piper has been plagued in anti-lakcover measure that would 
recent years by heavy product-h- give shareholders the right to pur- 


abHity costs. 


chase new stock at half price. 


Sayed Resigns as Fermenta’s Head 


Reuters 

STOCKHOLM — Refaat d- 
-Sayed, founder and president of 
the. troubled Swedish -ttotedmolq*. 
gy company Fennenta AB, has re- 
signed, a board, statement sad 
Tuesday. 

The Egyptdan-bom Mr. Sayed 
lost control of his company Mon- 
day when, the investment firm In- 
Wustrivardes'AB took over a bloc 
of shares he had deposited as secu- 
rity for a personal loan. The bloc 
amounted to46 percent of the com- 
pany- 

Foroenta has been suspended 
from trading on the Stockholm 
Bourse for the last two days after 
auditors expressed doubts over 
piqected profits. 

The auditors said the earnings 
statement for the first eight months 
of 1986 and next year's profit fore- 
cast did not teQ the whole : picture: 
and might have lo be extensively 
revised. 

The board offered to resign and 
two board members have called for 
a police investigation into alleged 
insider trading in the company. 

Sweden's bank inspection board. 


the supervisory body for the coon- Later, a bid to sell bis stake in 

try's stock market, said Monday it Fennenta to the Italian chemicals 
had started an investigation into giant, Montedison SpA, collapsed, 
whether Fameota board members ^ ^ 5^ 

had. traded on information not . , it _» tir _ • ■ •• 

available to other shareholders. 2* 


^Wetood^shar.M.ta. 

“Fermenia's board has today at because he has large personal debts 
; extraordinary meeting accepted falling due early next year. 


its extraordinary meeting accepted 
Refaat el- Say erf s offer to resign as 
president,** the board statement 


Until recently he had been insist- 


5 m Twin. TL ing that he would find a partner to 

said, adding that be would be sue- -r* .. 1^ 


ceeded by Sane Dahlberg. ’ “P hunpw°ff his debte and keep 
uj jiu« i/ouui-6. control of the company. He was not 

The board added that further in- available for comment after Tues- 
formation would be made public at day’s directors meeting, 
a shareholders’ meeting on Dec. 30. 

. In the loan that came due Mon- — 

S'K’SS COMPANY NOTES 

finan ce a transaction earlier this 1 

year, backed by the car maker AB American Motors Corp. has 
Volvo, to absorb several comped- signed a new agreement for its 


COMPANY NOTES 

American Motors Corp. has 


Raymond Levy 

Renault Board 
Appoints Levy 

Reuters 

PARIS — Raymond Levy, the 
Frenchman who is chairman of the 
Belgian steel group Cockerill 
Sambre SA, was elected Tuesday as 
c hairman of Renault, the French 
state automaker, Renault board 
members said. 

Mr. L6vy, 59. will succeed 
Georgs Besse. who was killed 
Nov. 17 in an attack claimed by the 
Direct Action leftist extremist 
group. Mr. Levy's appointment, 
■made at a Renault board meeting, 
must be confirmed by the French 
cabinet, which holds its weekly 
meeting Wednesday. 

The French Ministry of Industry 
made known last week that it had 
chosen Mr. Levy. The official an- 
nouncement was held up during 
negotiations with the Belgian gov- 
ernment for his release from a five- 
year contract with Cockerill, a 
state-run company. 


Gamwtt Co., the largest U.S. 
newspaper publisher, offered the 


ton wi d f orm a huge bi ote chn ology French partner, Renault, to distrib- winning bid of S24 million for 
groop. ate AMC*s Jeep utility vehicles in Laird Inte rnational Studios in Los 

The transaction fell apart when &**** .«•“* A** 8 ; Renault, the Angeles. Gannett said it planned to 
h- wac fnm/1 havp fnkftcl hie controlling shareholder m AMC, form a joint venture with Grant 
TtapdS ^ dsoircnae pots and sovice. Tinker L prodm* tderirion pro- 
of the oonmany’s stock fefl to half Kog»NV, a U.S.btotechnology grams and feature films, the first 
soon afterthe revelation in Febni- compMO^d that the European major interest in film production 
ary Shares have since dropped- Patenl 0®°* n* 1 * 9 ™ l for Gannett, which owns a number 


from above 300 kronor to 105. 


^STANDARD: BP'S Firm Hand 


(Contumdi from first finance page) 
Iion,irom $2.8 biHiqn last year.. 

• Studying whether Standard 
should increase its small involve- 
ment in the natural-gas business. 

■ Putting up for sale several non- 
mi businesses, indudmg Dorr-Ofr 
vex, which industrial car- 
tridge filters, andPfauder,-a maker 
of glass-fined sted rehetor .vessels. 

• Building cash onband to $C25 
billion and arranging $2 b HI inn fn 
committed funds and another $35 
bfriinn in rnimmniiwwi monies, in 

part to prepare for acquisitions. 

• Strengthening Standard’s re- 
fining and marketing network. 

•Creating an inrhouse foreign 
exchange and commodity trading 
to get maxinmm use of Slan- 
ahrd’s money. 

^He’s done a good job. 1 don’t 
think he's made any mistakes thus 
far," said Laurence E Tween of 
Kidder, Peabody & Co_ whose 
positive assessment was Glared by 
many other oil analysts. . 

Dillard P. Spriggs, president of 
Petroleum Analysis .Ltd, a New 
York-based consulting firm, noted 
that Mr. Horton quickly had Stan- 
dard take a $1.4 bQHon writedown 
in the second quarter; despite a 
S1.86 billion writedown in the 1985 
fourth quarter. 

Those special charges will result 
in a net loss for the year, E John P, 
Browne, Standard’s chief financial 
officer, told analysts last week. For 
the first nine months Of 1986; Stan- 
dard lost $376 millkin, or SlbO-a < 
ware, compared with a profit of 
$1.1 UQidn, or $4.60 a share, for the 
1985 period Excluding the* special 
charges, Standard showed a nine- 
month profit of $1,83 a share. 

Nonetheless, Mr. Spriggs said 
tfie writedowns were “the right 
thing to do, and done with the right 
riming. It got the slate clean before . 


SLEEP: 

Shift Work Study 

(Continued from first finance page) 
before they go to work rather than 
in . the morning when they get 
home; But, according to research 
by Mr. Tepas, less than 5 percent of 
such U.S: workers do sleep before 
going to work. 

^ At a U.S. food-processing com- 
*pany, Dr. Moore-Ede introduced a 
new shift -rotation: One plant ac- 
cepted it; the other plant didn’t. Six 
months latex, responding to ques- 
tionnaires, the workers who had 
made the shift diange said they fdt 
better and their sleep increased, on 
average, by between 30 minutes 
^nd an hour. Those at the other' 
plant lost a half, hour's sleep, on 
average. 


the companyV’oId’ problems be- 
came iris’ prob lems.' ’ 

Wall Street's positive reaction 
has helped Standard’s stock, which 
has consistently traded in the high 
S40&, despite slumping prices. 


sued an oral decision to revoke the 
patent for a cancer drug, Intron A. 
made by the company. The drug is 
marketed by Schering-Plough 
Corp. 

Enka BY, a wholly owned sub- 
sidiary of the Dutch chemical 
group Akzo NV, is setting up a 
fiber venture in Japan with Sumi- 
tomo Chemical Co. 

Fraehauf Corpus shareholders 
approved the merger of LMC Ac- 
quisition Crap., a wholly owned 


Laird International Studios in Los 
Angeles. Gannett said it planned to 
form a joint venture with Grant 
Tinker to produce television pro- 
grams and feature films, the first 
major interest in film production 
for Gannett, which owns a number 
of television stations. 

Imperial Chemical Industries 
PLC and Enterprise Oil PLC have 
agreed to merge ICTs oil and gas 
interests with Enterprise in a share 
transaction giving IC1 a 25-percent 
stake in Enterprise's enlarged 
equity. ICTs oil and gas interests 
will be exchanged for 71.91 million 
new ordinary shares in Enterprise, 
worth about £115 million (SI 65 
million). 

Japan Line, one of the world's 


Mr. Horton has a Jot riding on subsidiary of Fruehaaf Holdings major tanker operators, has asked a 


his tenure at Standard. At BP, be 
compiled an impressive record in 
tough assignments for Sir Peter 
Waites; BP’S chBinnan and chief 
executive, that included revitalizing 
its chemical division and, most re- 
cently, its financial operations. 

“If he does a good job in turning 
Standard around, he oould weD be 

BP'S nett chairman," said J0d.F1- 
scher of Drexd Burnham Lambert 

Bat turning around an oil com- 
pany will be no easy feat in the 
midst of the swiftest, steepest de- 
dine ever in worid oil prices. Prices 
fell from about $27 a band m Jan- 
uary to the single digits by August 

According to analysts, the price 
crash- precipitated the brusque 
ouster of Al ton W. Wbitehouse Jr, 
Mr. Horton’s predecessor in Stan- 
dard’s executive suite. But Mr. 
Wbitehouse was also seen as help- 
less before the financial difficulties 
at Kexmecott Coqx, the largest 
U.S. copper producer, which Stan- 
dard bought for the unduly high 
price of $1.8 bilHon in 1981. 

This summer Mr. Horton negoti- 
ated- a crucial labor contract for 
Kennecott employees that he said 
will enable Standard to undertake a 
$400 nriltion modernization. 


Inc., into Fruehauf. 


group of its creditor banks to help 


INTER5ATIONAL 
BUSINESS OPPORTUNITIES 


ORIGINAL RUSSIAN VODKA 

“StoUdmoya" and "Russkaya" 40% bottled and labeled 
in USSR. 20 x 0,5 litre, stored in bonded warehouse 
European ports for sale per container lot. Your bid fo: 

PUBUMEDEA, Box No. 12.219, P.O. Box 5. A - 1 037 Vienna. 


FOR SALE 

WELL ESTABLISHED 
HIGHLY PROFITABLE 

DIRECTORY 


In Germany, operating international- 
ly, suitable as investment or diversifi- 
cation proposition or for printers. 
Change of location possible. 

Capital required 
DM. 1 2,5 million 

• Ptm* to: 

Elizabeth Muetbr 
Consultant Mergen + Acquisitions 
KJauwtr. 44, B008 ZURICH 
(SWITZERLAND) 


INTERNATIONAL 

GEMMOLOOICAL 

INSTITUTE 

CERTIFICATES ACCEPTED AND 
neCO&NiZED ALL OVER T nE ivORiC- 


ONE WEEK INTENSIVE 
DIAMOND AND COLORED 
STONES COURSES. 

Fry mote #i.pn 

Sdwpstraof 1/7 - 2018 Antwerp 
Tel.: 03/ 232.07 J 8 Betpurr’ 


NOTICE OF REDEMPTION 
To the Holders of 

ENTE NAZIONALE EDROCARBIIRI 

E.N.I. 

(National Hydrocarbons Authority ) 


Asia Weekly net asset 
ftdfic value on 
Growth 12-12-1986 US$27.98 
Rind Listed on die 
‘Amsterdam •' 
Stock Exchange 


Information: - • . 

Pierson. Heldring & Aersoa MV. 
Hereogradic 214, : 

1016 BS Amcterdam. 


- • 7% Bonds 1988, due January 15. 1988 

NOTICE IS HEREBY GIVEN that, pursuant to the previsions of the Sinkine Fund for ihe 

° I- — r *v. lull* Mnnun Coannlr T/USt Com (Hi flV of Nr'* ^Ork, 3S FirUal 

rinripal amount 

772,000. principal amount of said Bonds, as follows: 

Outstanding Bonds of US. 81,000 Each of Prefix “51“ Bearing Serial Number!) 

Ending in the Following Two Digits: 

00 02 04 06 08 10 18 22 32 43 45 rl 74 S3 yS 'Jfi 

01 03 05 07 ■ 09 12 21 26 40 44 60 63 S2 MW 

- Abo Bonds of US. $1,000 Each of Prefix “M** 

Bearing the Following Serial Numbers: 

1416 4616 7316 10316 11016 12816 15116 17016 19216 21816 23416 24016 25816 27416 30716 31716 

2910 65 16 8816 10916 11416 14416 16816 1S016 20516 22916 23616 24716 27016 3O016 31316 

On January 15, 1987. there will become and be due and payable upon each Bond the principal 
amount- thereof, in such eoin or currency of the United States of America a» on said date is legal 
tender for the payment therein of public and private debts at the option of the holder, cilher i a i 
at the corporate trust office of Morgan Guaranty Trust Company of New York. 30 West Broadway. 
New York, N.Y. 10015, -or I b) subject to any laws and regulations applicable jhereto wirh rrspeci 
to the uavment. currency of pavment or otherwise in the countrv of anv of ihe folio* ing officef. 


at the principal office of Banca Nationals del Lavoro in Rome or the principal oiiicc ol twru-j 
Gommerciale ftallana in Milan or the main offices of Morgan Guaranty Trust Company of New ’lurk 
- in London, Brussels, Paris or Frankfurt or the main office of K rediet bank S.A. LuxembiTureeuise 
iri Luxembourg-ViDe. 

Bonds surrendered For redemption should have attached all unmalured coupons appurtenant 
thereto. Coupons due January 35, 1987 should be detached and collected in the usual manner. 

From ahd afte'r January 15.’ 1987 interest shall cease to accrue on the Bonds herein ilea-iimalni 
for redemption. . 

ENTE NAZIONALE IDROCARBURI 

By: MORGAN GWRAMY TBIVT COMPANY 
up xfu imbk. Fiwut. A/mnt 

December 16. 1986 

. . Under the Interest and Dividend Tax Compliance Act of 1983. we may be required to with- 
hold of any gross payments made within ihe United States to certain holders why fail In 


ore required to provide their correct faspaver identification number on Internal Revenue Sc r\ ice 
Form W-9 arid who foil to do so may also he subject U« a penalty of 550. Please therefore provide 
the appropriate certification when present inf.' your securities for payment. 


L.F. Rothschild Subtracts Unterberg. To whin 


By Arthur Higbce 

lnhnui:onu! UcrjjJ Tribune 

The chairman and a vice chair- 
man of L.F. Rothschild. Umer- 
berg. Towbin Holdings lr.c_ a Wall 
Street invesirnent firm, are leaving 
in a dispute over strategy, the firm 
has announced. 

They are Thomas I. Unterberg, 
55. chairman and chief executive, 
and A. Robert Tow bin. 50. co-vice 
chairman. Francois Mayer, a fellow 
executive, said Monday that it was 
“an amicable parting." 

L.F. Rothschild indicated that 
the disagreement was over the de- 
sire of other executives to expand 
business aggressively. 

The firm also announced that 
Mr. Mayer, 45, and Robert 
SchoenthalJ. 44. currently co-chief 
operating officers, would become 
co-chief executives. 

A relatively small firm, L.F. 
Rothschild has made its mark as a 
specialist in fixed -income securities 
and in underwriting initial public 
offerings of stock in fledgling high- 
technology companies. 

Hoover PLG British subsidiary 
of Chicago Pacific Corp„ named 
A.E. (Tony) Williamson as manag- 
ing director of Hoover U.K., di- 
recting operations in Britain and 
Ireland; A.VJ. (Tony) Simpson as 
managing director of Hoover Eu- 
rope, r unnin g operations in West 
European countries and distribu- 
tion to 100 other countries; and 
David S. Perkins as finance direc- 
tor for Hoover operations outside 
the Americas and Australia. 

Hoover makes vacuum cleaners 
and washing machines. Mr. Wil- 
liamson. 55. moves up from direc- 


ii stave off bankruptcy. Japan Line 
asked the banks to abandon hope 
of repayment on 20 billion yen 
($122.6 million) in loans and to 
temporarily shelve other loans. • 

J.P. Morgan & Co. said its Mor- ! 
gan Guaranty Ttusi Co. mm had ■ 
sold its 25-percent interest in Icon | 
Ltd., a merchant bank in Lagos, to ! 
Nigerian Industrial Development 
Bate. National Insurance Corp. of 
Nigeria and trustees of the Icon 
Staff Trust Fund. 

Pooderosa Inc. would neither 
confirm nor deny a statement by a 
New York investor. Asher B. Edel- 
raan. that he expected the restau- 
rant chain to announce a restruc- 
turing or recapi talizati on plan. 

Texas Eastern Corp. and Noble l 
Affiliates inc. have completed an | 
agreement for Noble's Samedan 
Chi Corp- subsidiary to purchase 
Texas Eastern's oQ and gas proper- 
ties for SI 76 million. 


tor of British operation* and \lr. 
Simpson. 54. from director for con- 
tinental Europe. Both are British. 
They replace Harry Hill. 6b. an 
American, who has been running 
both divisions. He is retiring Mr. 
Perkins previously was British fi- 
nance director Tor Hoover. 

Nortbview Corp.. a California 
hotel chain tormeriy controlled by 
Ivan F. Boesky. has named Robert 
M. Loeffier. a Los Angeles lawyer, 
as chairman, president and chief 
executive. He replaces Dante C. 
Fabiani. who had been named ear- 
lier this month as acting chairman 
and chief executive. Mr. Boesky. 


the arbitrager, resigned as chair- 
man Nov. 19 after disclosure of his 
SI 00 million settlement with the 
Securities and Exchange Commis- 
sion mi insider-iTEding charges. 

Mr. Loeffier, 63. is retiring as a 
senior partner in the Los Angeles 
office of Jones. Day. Re-os & Po- 
gue. a law firm based in Geveland. 

Macmillan Inc. announced that 
Jere miah Kaplan. 60. would retire 
Jan. I as president and chairman of 
its Macmillan Publishing Co. sub- 
sidiary. William F. Reilly, the cor- 
porate president will become pres- 
ident of the subsidiary as well: 


Edward P. Evans, chairman of 
Macmillan Inc., will take on the 
additional duties or chairman of 
the subsidiary. 

Macmillan officials said Mr. Ka- 
plan's retirement was unrelated to 
the publishing company’s recent 
sharp cutback of hard-cover books 
for the general trade. Bui Mr. Reil- 
ly acknowledged that while Mac- 
millan — which includes Charles 
Scribner's Sons and Athensrum 
Publishers — would continue to 
publish new books, it would con- 
centrate on its growing juvenile list 
and its back-lisL books thai sell 
year-in. vear-oui. 


EMPRESA ELECTR1CA PEHUENCHE S.A. 

OPEN CORPORATION CORFO AFFILIATE 

REPUBLIC OF CHILE 

INTERNATIONAL PREQUALIRCATION 
INVITATION 
PEHUENCHE PROJECT 
CONTRACT CP-5.1 

SUPPLY AND ERECTION OF ELECTROMECHANICAL EQUIPMENT 
FOR THE 500 MW PB-IUENCHE HYDROELECTRIC POWER STATION 

EMPRESA ELECTRICA PEHUENCHE S.A. (PEHUENCHE S.A.i invites Chilean and foreign 
companies. Chilean, foreign or joint roniortia. engineering service* and eleclromerhanieai erection 
companies, finance entities, and manufacturers of Francis turbines, power generators and transformers, 
to participate in the prtquoJificalion process to select the participants that may suhsei^uendv bid on 
contract CP-5.1: Supply and erection of electromechanical equipment for the Pehuenche power station. 
SALE OF DOCUMENTS 

The prequalification documents shall l>e available starting December 15lh, 1986, at a price of eighteen 
thousand Chilean pesos ($13,000). from the main office of Pehuenche S.A. Calle Pio .Y No. 2422. 
Santiago de Cfdle. 9:00 a.m. to 12:30 p.m. and 2:20 p.m. to 5:30 p.m.. Monday through Fridav. 

The documents may be requeued likewise by mail from: 

PEHUENCHE S-A._, 

Sobpe rente de Estudios, 

Pio X .V 2422, 

Santiago • CHILE 
or telex 34 1510 EEPSA CK 

Including paymeni document in the name of Pehuenche 5. A. for the piece of the document and cost of 
subsequent freight. 

Starting December 11th. 1986. the interested parties may obtain, without cost, at the place of sale of the 
documents, a memorandum generally describing the work and the prequalifi cation requirements. 

PRESENTATION DATE 

The information requesied in the pre-qualification documents shall be received no later than 11:30 a.m. 
February 13th. 1987. in Pio X N* 2422. 

FINANCING 

The following financing sources are envisaged for the Pehuenche PpjjecL 
a) PEHLTLNCHE S.A. own resources. 

b\ A loan which has been applied for from the lnier- American Development Bank <1DB). 
c ) Credits from suppliers providing the equipment required by the project, 
cil A loan which Garpioracion de Fomento de U Production (CORFO) has applied for from the 
Worid Bank (IBRD) for investment in the corporate equity of Pehuenche S. A., specifically to 


finance the project contracts. 


Note that the supplier financing shall be required on 85U C , of the foreign currency component, and 
additional credits will be acceptable. The balance, if any, to cover the 100% of ihe contract, shall be 
financed wilh Pehuenche S.A. own resources. 

EMPRESA ELECTRICA PEHUENCHE S.A. 
Pio X N° 2422 - SANTIAGO - CHILE 
Telex: 341 510 EEPSA CK. 


BANQUE PRIVEE S.A. 


GENEVE 


is pleased to announce 
that it has changed its name to 


BANQUE PRIVEE EDMOND DE ROTHSCHILD S.A. 





18. rue de Hesse- CH 1204 Geneva 
Telephone (022) 21 91 11 /Telex 422 699 
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Well-organized in China 



All eyes are on .Chiim. lt’s.a land cf vast resources 
andtreraendousc^ attitude . 

towardstradeniid ooht^t vitlii ffe restof ihe world 
that has changed ^ radically In recent years. HowevCT, 


i 


are- 


neoKsaiy to^ ^do business ^sdcd^fuDy;inCh^ 

Tacenturyto 



in China. Wb have offiass in Beij ing, Gua^didu , 

. Shan g hai , Shenzhen;^ .Xiaaiea.'^Wih^ aikl^nahjin^ 
: Ruthermote, we have a substential ^ip^p of ' - 
- sperialists in tfongkoij^Baiik , jChSii Services v 
, iimted, : : 

arrange i mm edi at e intr^ctioi^toth&rnajor : 
... Orihese coiporatioos. also adyise bn direct * 
investaicnt, re^efcet ccmditiohs, trade practices and 
documentation requihanehts. As wtill as supply ing 
_ri^foixnation on comi^imlla^ ta^regulatroiB'-' 
^afid-hbw to avoid pitfeUs. .; .. : 


enstomere aware of econo ndc events , : 

. policies and developmaits iii ( Tiiria . ': ^~ : : '.:r Vo. 

- P?n’ t take husiiMss deyelc^a^ iti^Gfina for J ; 
granted. B^irc considering a business venture, j’.-' 
talKtodie experts,, talk to those experience- '^ - 
and imagh t ; ■ \ 

HongkongBankChijia jSeTvi<5s Lintinei- - 
af 13tfa flqo^ r 1 Queen’s Ros^ C^nt^ 

Ptauy ot our 1^200 ijfices hi ^55:cdoitok^^ t 
help you get organised in Chiba. W 





^- ^MarineMKfland Binkiflaiw Sw 

^ ^*“3^ bngkdB, 

. - Equator Bank . - " 1:: . . . I:! ’ ' " v 



Fast d^isions, TOjiidwide. ' - v 









CURRENCYMARKETS 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, DECEMBER 17, 1986 


Page 13 


DolkrAdvancesm Light Trading London Dollar Rates 


- NEW’ YORJC — " T& :diS&f 
. do^ed 'bigger . Tuesdays, m y NcW- 

^uaiicfwre i&ectibhiess^^B^r, 
trading btf ort (he. holidays, . *. 7 / 
. iheV^ curreacy rote tcti0210 
Dcutsda nurh from 2.0165 DM 
at Mqqday'sdoae, to 164,025 Japa-. 
neseyeafrom 163.40yeB.to 1.7083’ 
Swiss francs; fromi.6975 francs 
andto JS jK 60 Fcendi; fnmcsircan;; 
6.6085irancs. I - .’ 

Dre.British poundcfipped to' 
$1.4305. at Tvesfatfs . dose, from . 
■ sr.4325'Mbndajr.= : 

The Offlar got a aEghtboost: 
fronvacws-ihat Saudi Arabiajiad 
agr eed tocat qQ production; deal- 
; MSsauEfOilpfices feDstigbiily on 
thc newl bnt cme trader said lie . 
©rfievctiii a case of “bay the 


nunor. sdl the news,** m . which an 
■cventis reflected in prices before it 


. ySOSOt fimaTtisH yesr ^nA corpo- 
.ram demand also pushed the dollar 
.op, -bat all the markets, indndmg 
' the government hoods, ire ‘range 
fradmg.' or buying when prices dip 
mdseJKogwfacn they hit the top of 
ft perceived trading range," a New 
York dealer said.. • 

•: Dealers noted that numy partid- 
pants had dosed -thdr books for 
year-end and were doing only "day 
trading,” buying arid seflingspot 
: currencies but not taking positions 
in the forward ca futures markets: 

_EarBer, the dollar ended a little 
higher m Europe in .quiet, largely , 


The U.S. currency dosed in Lon- 
don at 2.0 1 92 DM, j : ahead of its 
Monday dose of 2.0183 DM. - 


The doflar continued to hold its 
firmer levels against the yea in' 
London, ending ax 163.90 yen after 
163.15 yen on. Monday. The U.S. 
unit rose , to 1.7043 Swiss francs 
from L6993 francs on Monday, but 
slipped to 6.6005 French francs 
from 6.6025 francs. 

The pound dosed at $1.4300 in 
London, down from Monday’s 
$1.4320. 

. The pound’s decline was attrib- 
uted to pessimism among currency 
operators about the prospects of an 
agreement on oil prices at the meet- 
ing in Geneva of the Organization 
of Petro l e um Exporting Countries. 

Dealers said the market was not 
paying much attention to funda- 
mentals at the nwwnftpi . Trading 
was extremely thin, and most oper- 
ators were simply squaring posi- 
tions at the quia year-end period. 


RnMCHIrac 

Seum:tU0en 


Tub. MKL 

um suw* 

liCHS LOSS 

iom mu 
ues um 

ttt m Bf W 


Dealers said the U.S. govern- 
ment report that bousing starts fell 
1.8 percent in November after a 

revised 12-percent fall in October 
may have had a slight depressing 
effect an the dollar. 

In earlier European trading, the 
doQai was fixed in Frankfurt at 
20232 DM, ahead from 2i)143 on 
Monday, and in Paris at 6.625 
French francs, up from 6.605 
francs on Monday. 

In Zurich, the UJS. currency 
dosed at 1.7057 Swiss francs, up 
from 1.6983. - iUPI.Ream) 


THE EUROMARKETS 


New PerpeUiaL Issue for Republic Stirs Debate 


By Christopher Pizzey 

. ■. Ratten 

LONDON — The Eurobond 

maricct traded qoietfy Tuesday, 
CTifftng Th tlfcAwn gfift Thftfl/ \pifng - 

rate note sector saw a newperpeta- 
al transaction, which featored an . 
investor put option, after 25- years 
but still took many operators by 
smptiseikBght of the recent coir 
of prices in this area, dealers 

The perpetual transaction was 
for Republic New Yodc CcupJ, the 
holding company of Republm Na- 
tional Basking Gorp. of New Yodc.- 
. The issue pays % pointover the six- 
month London, mtezbahk offered 


rate. Lead manager is Merrill 
Lynch Capital Markets. 

The issue, structured to rank, as 
primary coital, had been rumored 
: m-the market since the beginning of 
the day. But it . was only in late 
■ trading that the. issue A*w**ge d. 
Dealers said its small size meant 
Acre was never a dunce it would 
trade actively m the market. 

“This is ft private placement, but 
a welcome one,” said a dealer at a 
house- that is *n»lring two markets 
in perpetual FRNs. He added that 
tfbanowera started to return to the 
perpetual market, “perhaps the 
bouses that are too scared to make 
two-way madeets now will start do- 
ing so.” Only about IS houses are. 


current^ making two prices in per- 
petual issues. 

' The reaction to the issue among 
syndicate managers appeared 
-mixed. A manager at a U.S. compa- 
ny ■ commented, “The timing 
couldn't be worse. Christmas is 
rrwrrtng ami the perpetual market 
has fallen apart. It won’t trade; it’s 
just a placement vehicle.” 

However, the syndicate head at 
another U.S. concern sod, “As a 
placement rather than a trading in- 
strumeDtU'sa very good deal Iwas 
very surprised until I heard the 
name. Republic is a very conserva- 
tively managed, cash-rich, asset." 

He added that the issue would 


probably be placed largely among 
Japanese investors. 

Merrill Lynch quoted the issue at 
9930, comfortably inside die total 
fees of 1 percent. Merrill, however, 
emphasized the issue’s put option 
and referred to the issue as a “put- 
table perpetual" FRN. 

On the secondary market, per- 
petual issues finished between Vt 
and % point lower, although deal- 
ers that trading remained ex- 
ceptionally quiet 

The doDar-straight sector ended 
slightly firmer on the back of a 
firmer UJS. Treasury mwrfcea but 
dealers said trading remained very 
quid ahwxt of the fftriarTnuf ; and 
New Year’s holidays. 


Court Session 
OnManviUe 
Plan Begins 

United Pros huermnonal 

NEW YORK — A federal bank- 
ruptcy court began hearings Tues- 
day on a reorganization plan by 
Manvflle Corp. that would create a 
$25 billion trust fund for victims of 
asbestos-related diseases. 

The haifing^ originally sched- 
uled for Monday, went forward af- 
ter two shareholders groups were 
denied a chance to block iu 

The reorganization plan, un- 
veiled in February, has been over- 
whelmingly approved by Man- 
ville’s commercial creditors, 
preferred shareholders and health 
claimants but by less than half of 
the c o mpany’s common sharehold- 
ers, who face a vast devaluation of 
their stock to create the fund. 

About 24 milli on ManviDe com- 
mon shares are outstanding, a com- 
pany spokesman said. Under terms 
of the reorganization, common 
shareholders would receive one 
share of new ManvHle stock for 
every right shares they now hold. 

ManviBc filed for protection un- 
der Chapter 11 of the federal bank- 
ruptcy laws in August 1982 It was 
solvent at the time, but said it could 
not survive without resolving the 
17,000 asbestos-related suits pend- 
ing against it and the »gns of thou- 
sands more expected 10 be filed. 

The fund, to be used to pay 
claims filed by victims and to cover 
property damage, would have a 
first-year outlay of S200 milli on. 

In confirming the plan, the court 
must find that creditors and share- 
holders would receive at least as 
much as they would if the compa- 
ny’s assets were liquidated- 


Revco Stockholders Approve Buyout 


Compiled by Our Stiff From Dispatches 

TWINSBURG, Ohio — - Revco 
DjS. Inc* the big U5. drugstore 
chain, said Tuesday that its stock- 
holders had approved a 5135 bil- 
lion leveraged buyout by a manage- 
ment-led group. 

Revco said 19.6 nriUios shares, 
or 76 percent cf those represented 
at a special meeting, were voted in 
favor of the transaction, which 
would create a privately held com- 
pany. 

The buyout, for S3 8-50 a share, is 
expected to be completed by the 
end of the year. 

Revco shares dosed at 537,625 
on the New York Stock Exchange 
on Tuesday, up 373 cents and near 
their 12- month high of S39.S75. 
Revco has traded as low as S2535 
in that period. 


Revco, which operates more 
than 2,000 stores in 30 states, will 
merge with AN AC Merger Corp., a 
subsidiary of the newly formed 
ANAC Holding Corp. 

The leveraged buyout was ap- 
proved by Revco’s directors in Au- 
gust. A leveraged buyout uses the 
assets of a company as collateral 
for extensive loans. A group of in- 
vestors, in this case about 25 Revco 
executives and several outside in- 
vestors. arc borrowing the money 
to pay shareholders for their stock 
and to lake control of the company. 

Glenn Golenberg, financial ad- 
viser to the management group, 
said going private would give the 
Revco managers more incentive to 
mnkg the company profitable. 

“It was a company where the 
assets were undervalued, but had a 


good cash flow," Mr. Golenberg 
said. “It had several setbacks sub- 
ject to outside influences. And I felt 
there was an opportunity to reward 
shareholders." 

Filings with the Securities and 
Exchange Commission show that 
Mr. Golenberg, a Cleveland invest* 
mem banker, approached Revco’s 
rhaimian Sidney Dworkin, about 
the buyout in September 19S5. 

On Dec. 10, Revco reported 
profit of SI0.8 million, or 33 cents a 
share, for the 12-week period ended 
Nov. 15. 

Faming s from the be ginnin g of 
the fiscal year June 1 were 517.1 

million, or 53 cents a share, cm sales 
of 513 billion. 

Earnings were $14.8 milli on, or 
44 cents a share, on sales of SI 2 
billion in the corresponding period 
of 1985. (AP. UPI) 


BofA Denounces First Interstate Bid 


.Ve» YorL Times Service 

SAN FRANCISCO — Bank 
America Corp.’s chairman has ac- 
cused First interstate Bancorp of 
“reckless” conduct in its pursuit of 
the financially troubled bank hold- 
ing company, the second-biggest in 
the United States. 

First Inters rare, meanwhile, filed 
a statement with the U3. Securities 
and Exchange Commission on 
Monday indicating that Bank 
America’s management haH actual- 
ly encouraged First Interstate to 
pursue merger negotiations, first in 
February and again in September. 

A.W. Clausen said Monday that 
First Interstate’s press releases 
have dwelt on “verification" of 
BankAmerica's financial status. He 
said the implications of this appear 
“deliberately designed not to pro- 


mote a merger, but to barm us and 
our shareholders and gain competi- 
tive banking business advantages 
for you." First Interstate’s bid has a 
stared value of S3J23 billion. 

In a biuer letter to Joseph J. 
Pino la. First Interstate's chairman 
and chief executive, Mr. Clausen 
added that lawyers were investigat- 
ing whether FirsL Interstate had vi- 
olated stare law by disparaging 
B an kAmerica. 

“Your continued pursuit of these 
tactics raises doubt as to your true 
intentions.” he said. “You appear 
to be following a calculated plan to 
create a situation in which you can 
dictate a takeover of BankAmerica 
on your terms at some future time 
when our alternatives might be re- 
stricted.” 

Mr. Clausal, added, however, 
that BankAmerica would complete 


a strategic review by early 1987 and 
would consider the Los Angeles 
bank’s bid at that lime. 


Egypt and Soviet Sign 
Trade Protocol for *87 

United Press International 

CAIRO — Egypt and the Soviet 
Union signed Tuesday a 1987 trade 
protocol worth about S860 million, 
divided equally between the two 
countries, officials here said. 

The two sought to conclude a 
long-term trade agreement running 
until 1991, but differences about 
exchange rates stymied the accord. 
The Soviet llnion agreed to Egypt's 
request to revise the exchange rare, 
which is based on the British 
pound, but the two were unable to 
set a new rare. 
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/ANOTHER 816 MOClseA 

V^GAME TOWW_y 



SOMEHOW, UJE ALWAYS 
ENP UP PLAVJN6 ON 
IWOOPSTOCK'SHOMElCE 



\X UIOULDN^T BE 
50 BAP EXCEPT 
WR ONE THING .. , 





HE never, lets aae 
PR tVE THE ZAMB0N1 
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ACROSS 

1 A shade of blue 
5 Makes a 
selection 
9 Forbid 

12 Indian or canal 

13 Busman's 
passengers 

15 River in N. 
Ireland 

16 Capita! capital 

IS Dollar bill 

19 Small food fish 

20 Vacationer's 
delight 

21 Slide 
uncontrollably 

22 fntl. signal 
adopted in 1912 

24 Salesman's aid 

26 Chit-chat 

29 Dowager, 
sometimes 

31 Zhivago's love 

33 Cheer at the 
corrida 

34 Card game for 
two 

35 Untamed one 

37 Holiday 

pastime 

40 Mispiayed a 
card 

41 Nursery 
specialties 

42 Santa . 

Calif. 

43 The last word 

44 Magazine 
contents, for 
short 

45 Hot under the 
collar 

47 Du roc's home 


48 Teacher's roll- 
book entry 

50 Nocturnal 
predator 

52 A noble 

54 Where colliers 
come and go 

56 Equipment for 
a Wyeth 

60 Exercise 
device 

61 Confetti 
companion, on 
occasion 

63 Fragrant 
river? 

64 Where to get a 
beehive or bun 

65 Mother of 
Romulus and 
Remus 

66 N B A- hoop 
attachment 

67 Stack role 

68 A winning 
margin 

DOWN 


1 Intelligence 

2 Syria, once 

3 Adjective for 
castor oil 

4 Hoots or 
hollers 

5 Frequently, to 
a poet 

6 Trim, with 
"a way" 

7 Arnold's crime 

8 This has its ups 
and downs 

9 N.Y.S.E. 
members 

10 No man 

'£> New York Times, edited by Eugene Maleshu 


17/17/86 

II Donna or 
Willis 

14 Rose part 

15 Place into 
bondage 

17 Put away 

23 Omens 

25 Architect's 
rendering 

26 Seaport 
habitues 

27 Greeting on a 
lanai 

28 Slump of sorts 

30 Archeological 

site 

32 Emissary 

35 NATO's 
former kin 

36 Whirlpool 

3S Glass of a sort 

39 Nigerian group 

40 Genetic trait 
carrier 

42 Pari of the 
Constitution 

45 Kind of file 

46 Ornate pitcher 

49 Picnic spread 

51 Seneca's 
tongue 

52 Like the Styx 

53 Right-hand 
man 

55 Ring decisions, 
for short 

57 Shopper's 
delight 

58 Long, dignified 
poem 

59 Titanic 
problem 

62 Annapolis 
grad. 


SOMEONE SWOVEO THIS 
CIRCULAR UNDER OUQ 

DOOR 


WANT TO HEAR J NO, iVH 
ABOUT THE HEARD 
RAftTS AND / ENOUGH 



BEETLE BAILEY 


LOOK How 
THE SUM 
MAKES HEF? 
HAIR 
SPARKLE 



ANDY CAPP 
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TMONE OF THOSE RARE) 
PEOPLE WHO HAVE 7>e 
B MTJS'CETO WaiTFORTWE 
RRSTCCWnOP gYBBC RE 
ADCKNS THESBOONfiv. 


DENNIS THE MENACE 




TURN: Tlie Journal of an Artist 

By Anne Truitt 214 pages. $16.95. Viking. 

40 West 13d Street, New York N.-Y. 

10010 . 

Reviewed by Nancy Mairs 

C hronicling the period, from July 
1982 through December 1984, “Tam'’ el- 
compasses the activities and quietudes of a 
woman in her 60s who moves among the vari- 
ous rales of artist, mother and grandmother, 
professor and, for a time, acting executive' 
director of Yaddo, die artists’ retreat at which 
she 1ms been a guest. It Follows “Daybook" as 
the second volume of Anne Truitt’s joutnaL _ 
The controlling metaphor of the book is 
revealed in its title; in the course of these years, 
Truitt’s life takes a number of hints, and gives ' 
her .<rwm» as wcZL Of all the tmpt she experi- 
ences, She repudiates only one: “though I have- 

looked bade, even yearned back, I have never 
turned bade.” I am not fully persuaded by this 
daun, because at one point she decides to sue 
the University of Mainland over the inequity 
between her salary and those of her male 
colleagues, with concern not only for herself 
but also for “women younger, or in a less 
secure position.” In less than six months, in a 
“legal turnabout with the university,” she 
abandons her purpose and apparently the 
young or insecure women as well: AQ die 
speaks of is her “ease and contentment” at 
having accepted her nature as “neither a re- 
former nor a revolutionary.” 

In general, however, Truitt’s turns are more 
scrupulous and authentic. S ometim es the 
movement is familiar to hen “This turn from 
despair into hope is one I have made repeated- 
ly. More often it signals new rhahmgf* 
among them adjustment to her former hus- 
band’s suicide and her daughters’ divorces. 
Acknowledgement, as her body ages, that “the 
physical line of my resolute independence is 
running out in a long, skw turn.” Awareness, 
as rite sets oat for Europe for the first time, that 
this trip represents a turn away from her habit- 
ual retracings of the past “into the present, and 
thence into my own future.” Acceptance of 
that final turn ber future bolds: her death. And ' 
finally, most significantly, “a yearning toward 
(he divine which I intuitively experience as 
immanent in all that I have known and know." 

Solution to Previous Puzzle 


CEUO0 QQL10 


ural world. a sudden storm, the 



^ and to® 1 * delicate in eqm- 

*5T t SbS she Star. artist's * 5 * to 

vision. 

v „_, Mtlir r author of “In AO the teems of 

* SW lpi z f 4 ” wrefc **- 

mil* Jar The Washing™ fosL 

BEST SELLERS 


Hit Ytft'l tf 1 * 

TIm Em isbued on repons tnw more dun 1000 &«*scra 
« 651 “ “ " eewil * 

consecutive. ■ ^ 

FICTION , 

Lw Wttfa* 
Wdfcealie 


W 


WHIRLWIND. t>y James Oavdl — . 


THE PRINCE OF TIDES^Pax 
HOLLYWOOD HUSBANDS, 
Coflii 


U Conroy 
by Jackie 


5 

6 

7 TO UWMTION AND EARTH, by Isaac 

AaBw — — — — — 

g FLIGHT OF THE INTRUDER. By Sk- 
9 fffiGOLn^CURby'BdwPtam — 

!? ZgEffiFF-SJSFSS&t* 

Kuteai Koen — — — — ---■ 

12 LAST OF THE BREED, by Low* L A- 

moar ■■■■•■ - 

13 PERFUME, by FMridc Sfislaod 

14 THE BEET QUEEN, by Louse Eraneh _ 

15 THE MIRROR OF HER DREAMS, by 

Stephen R. Donaldson 

NONFICTION 

1 A DAY IN THE LIFE OF AMERICA, 

(Coffins Publishers) — * • — 

FATHERHOOD, by Bffl Cosby 

EOS WAY, by Kitty KeDey 

MCMAHON 1 , by Jim McMahon with Bob 

Verdi 

WORD FOR WORD, by Andrew A Roo- 

ney i . ..... — ■ ’ ■ — — - 

THE CHRISTMAS KITTEN, by lames 

Heniot ~ — ■ - 

JAMES HERRIOTS DOG STORIES, by 
James Heniot . 


6 

14 

26 

1 

ir 


2 

3 

4 
6 

3 9 

8 ~9 

7 *7 

10 10 

9 2210 

II 15 



2 
3 

.4 

5 

6 

7 

8 

9 

10 

11 ONE MORE TIME, by Carol Burnett 

12 DANCING ON MY GRAVE, by Gebty 

Kh+im a with Greg Lawrence 

13 ONE KNEE EQUALS TWO FEET, by 

John Madden with Da«c Anderson 

14 THE RECKONING, by David Halber- 

staiii : .- 

(5 DREAMGIRL, by Maty Wilsan with Pa- 
tririn Romanowskt and Ahrgus JtnQiard « 


if' 

r 

12 


PAT NIXON: THE UNTOLD STORY. 

by JuEe Nixon Eisenhower — 

YOU'RE ONLY OLD ONCE, by Dc. 

Sews — 

LIFE: THE FIRST FIFTY YEARS. I9K- 
1986 


14 2 

to io 

4 ',3 
M 40 


7 -7 

ii 

15 10 
13 7 


ADVICE. HOW-TO AND MISCELLANEOUS 

THE FRUGAL GOURMET COOKS 
WITH WINE, by Jeff Smith . 

THE FRUGAL 


GOURMET, by Jeff 


BI3GJE BBQBQ 


REX MORGAN 


12/17/86 


MEN WHO HATE WOMEN A THE 
WOMEN WHO LOVE THEM, by Susan 

Forward and Joan Tones 

BE HAPPY YOU ARE LOVED, by Rob- 
ert H. Schuller 

THE ROTATION DIET, by Mania Ka- 

nhn ... . 


,7 

44 

13 

-7 

30 




LATE A€ IT 16, I'M going to 
PICK UP MKS. FELTON TONIGHT 
AND TAKE HER TO THE HOSPITAL/ 
I WANT HER PRESENT WHEN I 
TELL L ARRY THAT MELANIE 15 

'rr WAS A 
HORRIBLE 
THING THAT 
MONICA AND 
GREG DID TO 

^THAT MAN' 




" M A GIFT FOR MY FRIEND, JOEY, BUT DON’T 
WRAP IT. I WANT TO PLAY WITH IT FIRST. " 


GARFIELD 


BRIDGE 


Unscramble these (our Jumbles, f, 
one letler to each square, lo form 
four ordinary worts. 


THAT SCRAMBLED WORD GAME 
• by Henri Arnold and Bob Lee 


VEEKO 1 


ZED 

7 v 


YAWLB 



JE 

□ 

□ 


TELTEK 


n 

1 — n 

n 

r 

1 

LJ 

1 — LJ 

LJ 

L 

J 



ENICKS 

n 


might Be USE - 

. PUL IF YOU WANT 
I TO LEARN ABOUT 
ITHfi'SHOCKIN©' SE- 
1 CRETS IN THAT CLOSET. 


HA.HA.HAi ¥OU SQUEEZEP 
POOKV TOO MARP HUH? 
^TMATft HVSTERICA k-L/C 
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By Alan Truscott 

S HOW a. player a pair .of 
hands mid tme would think 
be would be able to select the 
most desirable contract. But 
there are some tricky points 
involved. Has the bidding 
helped the opening leader in 
making his selection? And 
what is the method of scoring? 

The latter question is crucial 
on the diagramed deal Look- 
ing at the North-South hands, 
one might choose to play three 
no-trump. That would be cor- 
rect in a duplicate game, 
scored by match points, for h 
is almost certain to produce 10 
tricks. With the actual distri- 
bution, however, the contract 
may be in trouble. It wffl. sur- 
vive after a heart lead, but wiD 
fail in practice if the defenders 
attack the dub ace before the 
declarer gains the lead. 

The safer contract, desirable 
in a team game; is five dia- 


monds. This survives the bad 
diamond break if. the declarer 
'is careful; arid here South 
passed the test. He and his 
partner’s bidding followed the 
sensible course shown. 

The dub Jong was led, driv- 
ing out the ace, and South had 
to take a quick discard. He led 
the diamond jack.to the king, 
discovering that he was dne to 
lose a tramp trick. The dub 
loser was dikarded on the 
heart ace, but there was no 
hurry to cash the heart Jong 

A spade was led, and West 
won with the ten. Sacrificing 
his tramp trick would not have 
helped, and he returned the 
dub queen. South ruffed in his 
hand, raffed a spade and threw 
a spade on the heart king. He 
needed one more ruff in dum- 
my and was tempted perhaps 
to niff a heart low. It was not 
Bkdy that West would be able 
to overraff, but he would have 


done so and returned his re- 
maining trump to defeat the 
game. North rightly chose the 
safe route by ruffing with h£s 
trump ace. The last spade wfts 
ruffed and a. tramp was con- 
ceded to die queen, and the 
game was made. ■ 

NORTH (D) 

♦ 5 • 

VAK72 
O K 8 3 
*98743 

WEST EAST 

III 

* K Q J 10 *62 

SOUTH 
4.Q983 
O — 

CAJ 10 9762 

♦ AS 

Both sides were vulnerable. The 
bidding; 


n 


Now arrange the circled letters to 
form me surprise answer, as sug- 
gested by the above cartoon. 


^‘mxxiixrcm 


Yesterday's 


(Answers tomorrow) 
Jumbles- EXTOL VILLA TWINGE LETHAL 
Answer: What it somewnes lakes to land a spouse — 

A LITTLE "WILE" 


WEATHER 


EUROPE 


Aieemre 

Amsterdam 

Ament 

Barcelona 

Belgrade 

Berlin 

Brussels 

Boeftartst 

Soda pest 
Coaeitnoaen 
Costa Del Sal 
Dublin 
EtfutDcmh 
Florence 
Frank hni 
Geneva 
Helsinki 
Las Palmas 
Lisbon 
London 
Madrid 
Milan 
Moscow 
Munich 
Wee 
Oslo 
Ports 


HIGH 
C F 
17 43 

4 «3 
1* 66 
M 57 

3 37 
3 37 

5 si 


LOW 

C P 
13 SS 

3 37 

12 S* 

S 41 
t J4 
0 32 

4 37 


— — no 

-2 W a 

2 3* r 

14 S7 It 

1 34 cl 

I 34 el 

4 V> r 

37 o 

J4 Cl 


16 61 
7 45 
19 » 
2 36 


7 
13 
18 64 


-t7 
6 43 
IS 61 


RenciBvik 

Home 

Stockholm 

5 ire sboarn 

Venice 

Vienna 

Warsaw 

ZarKB 


32 


MIDDLE EAST 


It 

a 

43 tr 

3a S«r 
41 cl 
32 Cl 
32 r 
43 O 
2B Sw 
J» » 
37 a 
X cl 
22 am 
16 cl 


4 <3 -11 12 ct 


Ankara 
Beirei 
Cake 

Damascus 
Istanbul 
Jerusalem 
Tel aviv 

OCEANIA 

Auckland 

46 S3 n M a 
Ci-C taudv: ta-ia»or; Ir-foir; n-hali; 
sh-wwers: sw-yxn*. si-aannv. 


ASIA 


Banstek 

Beiuna 

Horn Kano 

Mam la 

Hew Delhi 

Seoul 

Shaaobal 

Singapore 

Taipei 

Tokyo 

AFRICA 

Algiers 

Cape Town 

CsnabtuGB 

Harare 

Lora 

Nairobi 

Tonis 


LATIN AMERICA 

Boenos Aires non 
Caracas — — — 

Lima 2B 77 20 

Mexico aty 2i re • 

Rio de Janeiro — — — 

NORTH AMERICA 


Aodianm 

Atlanta 

Boston 

Chi ca«a 

Denver 

Detroit 

Honolulu 

Houston 


HIGH 

LOW 


c 

P 

C 

F 


34 

91 

20 

48 

ir 

0 

32 

-7 

W 

0 

20 

48 

14 

41 

0 

34 

93 

23 

73 

cl 

17 

63 

4 

39 

d 

8 

44 

0 

32 

tr 

9 

48 

3 

37 

r 

r 

90 

24 

75 

cl 

23 

n 

17 

43 

ir 

19 

54 

5 

41 

Ir 

14 

41 

9 

48 

0 

27 

72 

IS 

59 

d 

19 

«. 

IS 

58 

0 

78 

82 

IS 

59 

Ir 

33 

91 

23 

73 

d 

24 

73 

10 

SO 

fr 

l« 

61 

6 

43 

Cl 


86 cl 

— no 

60 a 

46 PC 

— na 


20 U 
15 S9 
13 55 
»5 » 
30 69 


Miami 
MHtneaaanc 
Mo n treal 
Nassau 
Now Torfc 
Son krona ica 
Seattle 
T sr-eat a 
Waihlteton 

ac-Partlr 


4 

3* 

2 

36 

cl 

15 

59 

7 

45 

d 

3 

37 

•1 

X 

PC 

4 

79 

-2 

28 

fa 

9 

R 

-6 

21 


4 

39 

8 

a 


30 

84 

22 

72 

fr 

18 

44 

11 

S 

Cl 

IB 

44 

12 



28 

S3 

a 

73 

PC 

2 

34 

-4 

31 


0 

32 

-5 

23 

ir 

28 

82 

20 

48 

DC 

0 

44 

1 

34 

tr 

13 

55 

* 

<8 


8 

44 

7 

34 


3 

37 

t 

34 

a 

12 

54 

2 

34 

fr 

llr cloudy; 

r-rain: 


pSSw: ss& 

| PfeSB? sSrm? 


North 

East 

Saadi 

west 

Pass 

Pass 

1 0 

Paw 

1 V 

Pwa 

1 * 

Pass 

1 N.T. 

Pass 

2 0 

Pass 

3 0 

Pass 

s 0 

Pass 

Pass 

Pass 



West fed the 

dub Uhl 




Stock Markets 


Dec. 16 

Closing paces in local currencies unless otherwise indicated. 


ABN 

ACFHokflno 

■Moon 

Akza 

Ahold 

Amav 

ATSam Rubber 
Amro Bank 
BVG 

Bue hn no n i i T 
CataMHMo 
Elsevler-NDU 
Fokfcer 
GWBracaa« 
Helnakai 


KLM 
Kdorden 
NatNeder 
NedDoyd 
NMB 

OreVanderG 

Pakhaed 

Philips 

Robeco 

Rodamco 

Rallncn 

Raronto 

Royal Dutch 

Unllawar 

VoflOmmnvn 

VMN Stork 

VNU 


52950 5 33.00 

NA. 

06 

1 57 A0 157.78 
11640 11120 
7X50 7X00 
NA — 

90 9120 
NA. — . 
343 U1J0 
NA — 

2S4JD 25600 
_57 57JB 
*940 St .50 
179 I80JM 
44.90 4X20 

. 43 4340 
NA — 

8110 8X10 
T7S 17600 
190 19610 
,474 47600 
68.10 67J0 

4440 4440 
96 95J0 

13620 138.10 
84J0 34JD 
„ 50 50X0 
211.10 21120 
51650 51620 
SSJBO 34.7 a 
77 JO 27 JO 
346 34420 


anp-cbs Sam index : njl 
P revious : 28A90 
Seureo: Rtvhrs. 


1 


ArtMd 
Befcaort 
Caekeriii 
Cndeoa 
EBES 

CB-limo^M 

GSL 

SocCanerofe 

Govoert 
Hoboken 
Intercom 
Krsdtotbank 
Petrollna 
Safina 
SolvOy 
’rocrtoni 
UCB 
Unary 

Viol He Montayno 


sEtec 


1810 1010 
NJL — 
131 130 

4395 4810 
4990 4940 
8830 MO 
3410 3 SB 
3445 — 

6170 4230 
7790 7800 
3900 3900 

njl — 

9980 9770 

nno 17975 

8780 8800 
MO 6320 
9200 9250 
NJL — 
5300 5290 


Canrent Stock index : NA. 
Previous : eoesj* 

Source; Reuters. 


ftiwkfttgl 


AEG 

AlHem vets 

Altana 

BASF 

Barer 

Bay. H vpb bank 
Bay Veremsoonk 
BBC 

BHF-Bank 

BMW 

Conunerzbonk 
CefOt Gumml 
Del niter .IJeni 
Doomsa 


33W0 3JA50 
NJL — 
NJL — 
774 777 JO 
31 7 JO 316 
NJL — 
327 522 

29S 296 

NJL — 
590 585 

.31150 n 
348 34620 
12401225W 
NJL - 


Close Pry* 


Deutsche Bobcack 
Deutsche B<xik 
DresdncT Bank 
Harpaner 
Henkel 
Hochtief 


Hoescn 

Horton 

Husxel 

IWKA 

Kali + sets 

Karstotft 
Kauftwf 
Kioeckner HD 
Ktoectcner vrorke 
KniaoStOM 
Linde 
Lufthansa 
MAN 

Mennosmann 
Muenoi Roock 
Nlmtort 
PK1 

Por sch e 

Preussoa 

PWA 

RWE 

Rhelnmetatl 

Scherfno 

SEL 

SiompRs 

Thyssen 

Vpbc 

VoMswaseswerk 

Welle 


NJL — 
82650 815 

411 403 

NLA. — 
NJL — 
NJL — 
271X50 26840 
12240 15020 
242 240 

NA — 
NJL — 
NJL — 
487 481 

ms2uo 

176 17850 
NJL — 
NJL — 
748 742 

NJL 

20450 

1ST 17858 


NA 



740 

— 

NA 

1130 

"A 

177 JO 

NA 

rap 

NA229JD 

NA 

-ra 

481 


461 


747 JO 

742 

14350 

147 

291 JO 


40430 42750 


Commercial U 
. ConsGotdFleld 
|>Cook son Groan 
CourTautds 
Datootv 
De Beers 


NA. — 


Previous : 2S33i9 

Source: /Teuton. 


B*ggKo«R 


Bk Eaal Asia 
Cothcrr rocJfic 
Owuna Kan* 

CWncUOBt 
Green isana 
Hang Sen* Bank 
Henderson 
CWnaGas 
HK Electric 

hk Realty A 
HK Hotels 
HKLand 
HK shanp Bonk 
HK T et echone 
HKVaamoM 
HK Whorl 
Hutch Wftomxw 
Hr son 
J online 

JardneSec 

Kawlaan Motor 

MlranwHOtft 

NwYtarW 

SHKProoa 

Status 

SintrePacIficA 
Tol Chevno 
Wing On Ca 
Wbuor 
Warw Inn 


21J8 

545 

3US 

2050 

1230 

3* 

440 

2040 

1140 

ism 

3859 

655 

895 

14.90 

NJL 

9.13 

42 

NJL 

2140 

2140 

1150 

NJL 

9.18 

1810 

250 

1840 

1073 

235 

»J0 

US 


2140 

SM 

3625 

taiui 

15 

3925 

445 

HA. 

run 

1540 

3875 

655 

853 

UTS 

9.18 

4251 

2140 

340 

njo 

9.5S 

1113 

2523 

1170 

U73 

NJL 

945 

3475 


ASOO-MFI Go 
Bar days 


BJLT. 


BMMQrcto 
Boc Group 
Boot* 

Bonaler Ira. 
British Aora. 
Briton 
BP 

British Tetec. 
Btr 

Barmob 
CaWe Wireless 
Cadbury sen. 


467 

417 

652 


NJL — 


NJL 

201 

273 

370 


Gefl Accident 
GEC 
GKN 
GJoxo 
Grand Met 
GRE 
GuN 
Gtrt 


IS*. 
515 
11 A 
810 
145 
265 
977 
473 
770 


Hawker 

ICI 

Jduuo t 


Legal end Gen 

LterdsBank 

LBWBo 


Haag Sene Index ; 346168 
Previous : JM943 
Source: R tutor 5 . 


AAGOTPS IMS MSS 

Allied Lyons Toe n 

AisplO-Am Old 3 NJL 72 

AssBrir Foods njl — J 


Mortals e 
Metal Bw 
MidketdBonk 
Not.rtostAwk 
Pond 0 

Ptlkinoton 
Ptessev 
Prudent lei 
Roenl Electric, 
gonctawelns 
Ronk 

Reed internal. 

Routers 

Rower 

ftovul Dutch 

RT1 

Sootail 

SalnsBury 

Ster*HeldhiB 

SheU 

STC 

5ld Chart Amk 
storenouse 
SunolUence 
Tate and Lvle 
Tesco _ 
TisomEiw 
T.l. Group 
Trafalgar Hsc 

uitronar 
Unlicver 
United Biscuits 
Vkhrr* 
war Loan 3i^i 
Wool worm 


NA 
NJL 
518 
NJL 
807 
167 
265 
987 
440 
770 
NJL — 

1036 1040 

K 

432 434 

1081 mo 

NA — 

329 331 

247 260 

495 4« 

NJL — 

« ' 4S4 

m T82 

T76 174 

549 544 

NJL » 

Njl — 

»75 172 

98S m 

NJL — 

NJL - 

533 • 525 

308 307 

n2 5 

6473 4465 

Njl * 

HA. - 

NJL — 

n!£ *5 

805 80S 

NA. — 

HA — 

577 577VS 

NJL — 

4X6 473 

NJL — 

NJL — 

175 177 

159 154 

2158 2140 

NJL — 

387 3B 

34 7/1634 13/32 
*73 «79 


F-TJfl Index : 137? je 


;.TJ*.1<8 Index : 1637JB 
Preview : 16274S 

Source.' Reuters. 


II 

dose 

^rtt. 

[j *ffian 1 

Bunco Comm 



Cloohcteis 

HA 




-ra 

Cred irm 



ErkSonta 

NA 



Farad toito 





raw 


Goneroll 

127300123500 


2(900 3(730 

IWcomktTft 

72000 71 mo 

Hotels 

3421 

2405 

ItalmoWMort 

MA 


MedJobcncn 

233990228700 

Montedison 

2851 

2805 

NBA 

NA 

- 

Olivetti 


Plrdil 

4730 


RAS 

NA 


Rtoaicorrtk 

944 



NA 


SME 

NA 


Safe) 

4580 

4500 


NA 



4350 

4300 

MIB Correal Index : NA 


Prevlom'.ua 



Source: Reuters. 



L HI 

Air Liquid* 



AWtv>m AIL 






Bwolrt 









_ 

Bwwun 

NA 

ra. 

BStoCO 

4650 


Correfour 






OubAtod 





■ra 

Dumei 

1980 


CH-Aouttatn* 






GBiEmn 

HA 

_ 

Hachitto 

MA 



LJJfarpeCoP 



Leorand 





_ 

rOretd 

39» 

3980 

Martafl 

NA 


Metro 



Atari to 

NA 


MWeft 

sn 

2601 

Moel f lenitossy 



Moulinex 



Ocdde^tol* 

NA 

K)*9 




Perrier 

785 


P*«0tet 

1214 

1220 

PiUiVkiuta 



Rodlotecrei 

1044 

TOO 

Redout* 

NA 


Roussel uetef 

14M 

1480 

Swwfl 

NA 

mem 

susRssstaitM 

NA 

-m 

Tibnmui 

3300 

33 » 

ThoroeaCSF 

NA 

Mil 

Total 

429 

430 

CAC lodexiNA 



Previous .- NJL 



Source: Reuters. 



11 Sy*«ey 11 

ACl 

US 

4JJ5 

ANZ 

aw 

1*0 

BHP 

ZJi 

170 

B*r *1 

4J2 

L4S . 

Bousaiavillo 

Ul 

3.12 

Cotas Mycr 

A10 

AM 

Como tea 

130 

130 

CRA 

7X4 

7J4 

C5R 

118 

112 

Dumee 

NA 

in 


U2 

635 

ICI AwtreKo 

an 

1U 

Moo-sflon 

1JB 

1J0 

MIM 

253 

255 

Not Autt S«nA 

564 

SM 


1650 16201 

N Broken HID 

253 

253| 


Poseidon 550 5J0 

OM Co al Trust 142 UJ 

Swrtos 610 A10 

Thmnas Nation 176 173 

western Minina 5.16 see 

westooc Bonkhw 5.14 514 

WooasWe US US 

AN Ordtoertes Max : njl 
P review; M3UO 


Tehya 


££rfG£y ta " 

IMST 0 

Canon 

CKdo 

CltOh 

Dal Nippon Print 
Dalwo House 
Datwa Securities 
Fanuc 
RNIBank 
Full Photo 
Fulllsu 
Hitachi 
Hitachi Cable 

HcspOa 

Jo^AlrUn* 
KoPma 
Kornal Power 


K lrtn, 

Komatsu 


ktoitou Elec lads 
Matsu Elec Works 
Mitsubishi Bank 
Mitsubishi Oiem 
Mitsubishi Bioc 
Ml tsufatM Heavy 
MitoubfsM Qxe 
Mitsui ana C» 
MUsukosrri 

MNninl 

NEC 

M&K 1 mutators 
NlkitoSac 


390 381 

815 821 

1430 13b) 
940 927 

750 725 

1 W 0 1060 
15» 1480 
. 782 785 

T990 W40 
• NJL — 
1800 1790 

SK "2 

3570 8510 
1140 HOD 
1170 1110 
NJL — 
1360 1290 
10600 9990 
I3SO 1350 
4090 4140 
,1»t 1S7 

1590 I ISO 
495 490 

3*9 375 

423C 4170 
2150 2100 

SS wio 

I«l M 00 
729 728 

444 447 

443 444 

1020 1000 
SE 552 
mo i7io 

is 

VS *2 

1590 1570 
NA — 

1450 uao 

1*2 165 

474 475 

547 545 

3040 xeo 
1080 
26S0 3470 
950 92J 

NJL ^ 
NJL — 
3540 300 
WOO 3430 
.415 413 

two ion 

15 vn 1 

«3S 935 • 


Talsho Mortne 

Takeda Chetn 

TDK 

Teflbi 

Tokio Marina 
Tokye EHc. Power 
TappanPrinHng 

Torav tad 

ToshBxi 

Toyota 

YamaktilSee 


■1215:1893198 
'leas: ii7nj4 


990 978 

Z4W 3510 

*9n 725 

1850 1800 

8230 

1790 1710 
57* 594 

489 870 

2210 2170 
MHO M10 


New index : 157499 
Preview : H66J3 
Source: Reuters. 


To Our Readers 

The Johannesburg sloci 
market was dosed Tms- 
day fora holiday. Singa- 
pore and Stockholm 
prices were not available 
because of a strike at 
Agence France Presse. 


Adto 
Aknulsse 
Aotaohon 
Bonk Lw 
Brown Bov. 

CfeaGrtoy 
Crvifif 5 uu»p 
Etac t i imuH 
UrteraUcouat 
Jacob Suehard 

Jetmoil 

UJndlsOyr 
Mowenpkx 

Ocrtftan-B 
Roche Baby 
SOAdR 
Schindler 
Sutxvr 

Surveillance 

Svrtusafr 

sac - 

Swiss Reinsurance 
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'Hero 9 : A New Film With cm AU- Too-Familiar Focus 
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Untied Pros huemattonal . 

madqnnadi camhglio, 

Itaty-r fiwnoEdaKDi won ins first 
Wo^ Cop slalom raw here Tues- 
day* breaking: a streak ofneariy 
eightyearxiu which Italy bad gene 
.^without a wftnyin the speciality., 
w .. TlseXSyrcasKdd EdaKni, hispar- 
'* eats w aafajn g Iron the finish area, 
mastcrcdaoooracthfit knocked out 

• WOMB CUP SKIING 

77 paced :o( the fidd and dodfced 

an 2 ^gFEg^B. . txine^(tf . I minute . 

45.79 seconds. The last itafiaa to 
Win a World Cup slalom was Leo- 
nardo David at Oslo in February, 
1579. : r.: - 

EdaM was fastest through the 
6! gates df.'i&e Canalone Mira- 
□MDte course in the first ran. and 
held on through the afternoon's 63 
gates to deprive Ingemar Stenmark 
of an 85 th cup Victoiy by 19-hun- 
dredths of a second. 

The Swedish veteran, whose first 
cup triumph came hoe in 1974, 
finished: second in. 1:45.98; third 
was Switzerland’s Joel Gaspoz 
(1:46-24), winner of a giant slalom 

on Monday.- - - 

V . Edafim sad he had little trouble 
with a -course that changed from 
grippy snow- to deer ice halfway 
down. “I could havo gone even fast- 
er in the first run," he said. Tearing . 
the break ! went to the. hotd and 
read a book. I had no pressure on 
me in- the afternoon.'* 

Yugoslavia’s Bojan Krizaj took 
'fourth in 1:4654, while Gfiniher 
Mader of Austria rounded but die 
.top five in 1:4657. Kraun Zurhrig- 
-gen, oneofonly-19 reen^whacom- 
pleted both runs, was eighth and 
increased his leading total in the 
overall standings to 105 points. 

■ Victims of the demajMfingcqodi- 
tioas indbded stamping World 


Cap champion Marc Giraiidrili, 
and wodd tHEsts Jonas Nilsson of 
Sweden (slalom) and West German 
Markus Wastncier. (giant slalom). 

Stenmaric leads the slalom stand- 
ings with45 points, hut he had his 
troubles With the rough course. 
“On top it was flat, but there were 
rocks," said the 30-year-old. "The 
bottom was very icy and difficult. . 
“By the time! finshed,my da edges 
were really cut up.” 

- Defending cop slalom champion 
Rok Petrovic of Yugoslavia efis- 
played his ruined skis. “Ibis .is 


Umied Press International 

PONTIAC, Michigan ■ — Kevin 
Butler kicked a 22-yard field goal 
with four seconds left Monday 
night to help the Chicago Bears 
complete a 13-point fourth quarter 
and score a 16-13 National Foot- 
ball League victory over the De- 
troit Lions. 

The Bears drove 50 yards in 11 
plays for the wmmng score, But- 
ler's second field goal tf the period 
and third ef the game. 

The victory improved Chicago’s 
record to 13-2; it still can get the 
home-field advantage fa the Na- 
tional Conference playoffs, but only 
if the New York Giants, also 134 
lose toOreen Bay bn Saturday. 

* ff the teams' firifah with' identical 
records (Chicago meets Dallas on 
Sunday), New Yart would host a 
possible drviskmnFclsimpianship * 
sho wd own with 1 the Bears because 
it has a better reoard against con- 
ference opponents. 

.■Trailing 13-3 entering the fourth 
^carter, Chicago drew within 134 


what the rocks did to than," be 
said. “They can't be repaired." 

■ Surgery for Johnson 
' Olympic downhill ski champion 
Bill Johnson underwent surgery 
late Monday to repair tom knee 
ligaments and win miss the rest of 
the 1986-87 World Cup season. 
United Press International report- 
al from Park City, Utah. 

Johnson feD, damaging his left 
knee and tearing loose a bone in his 
right shoulder, during a fall in Fri- 
day’s final training run fa a Wodd 
Cup downhill in Val Gardena, Italy. 


at 2‘34 of the period <m Butler's 32- 
yarder. The Bean tied the game 
with 5:49 left when fullback Matt 
Subey scored from four yards out. 

Doog. Fhitie, seeing Ins first ex- 
tended action in the NFL, opened 
the 74-yard touchdown drive with a 
25-yard pass to tight end Emery 
Moonhead. He then handed off 
form straight {days, one of than 
an 18-yard run by Walter Payton. 
Chicago slopped Detroit in four 
downs to get back the ball with 
about three minutes left to set up 
the winning drive. 

Fhitie, who came in when starter 
Mike Tomczak was injured, com- 
pleted 13 of 14 passes for 1 30 yards 
arid one interception. Payton 
gained 6! yards in the second half, 
most of it in the fourth quarter. 

Detroit quarterback Chuck 
Long, making his first NFL start; 
was 12 of 23 for 167 yards but was 
sacked six times for 63 yards in 
losses. Long tut Leonard Thomp- 
son on a scoring passs and was 
intercepted once. 


International Herald Tribune 

LONDON — What do you give 
an Argentine soccer fanatic for 
Christmas? 

He already has the Wold Cup. 
He has, fa what its worth, the 
Toyota Cup proclaiming River 
Plate of Buenos Aires as the best 
dab side on earth. And in principle 
he hn< Diego Maradona, indubita- 
bly the world's most gifted player. 
But Maradona homecomings 

tend to bo infrequent, and then 

only to wave the flag from the pres- 
idential balcony at the Casa Ro- 


lf be is going anywhere after this 
season m Naples it win be, accord- 
ing to the latest speculation, to 
Real Madrid for the equivalant of 
an 51 1 million fee, plus an SI 1,360 
basic weekly salary, plus bonuses 
that would wipe out Argentina's 
dub finances in one move. 

Yet come Christmas morning. 
Argentines will be able to take a 
privileged cinema seat to view, 
ahead of the rest of mankind, 
“Hero," the official film of the 1 986 
World Cup. 

“Hero" is Maradona in oeflntoid- 
Through some quite breathtaking 
sequences the Aqpes mil fed they 
are part Of Maradona’s finest hours. 
They will see the other candidates 
(Platini and Ruinmemgge, Frances- 
cob, Ijpdcer and Bmraguefio, San- 
chez and Socrates) blown away like 
seeds in the wind until Maradona 
stands date — the star, the hera 

Small wonder Argentine theaters 
win open up on Christmas Day. The 
irony of an almost sycophantic trib- 
ute to Maradona, shot in Mexico 
but cut in England, will not be lost. 

Film cameras extract drama and 
emotion the wretched Mexican tele- 
vision presentation denied to bil- 
fions. Nothing moves with more 
pleasing genius »h*n Maradona. 
You’re drawn in, almost physically, 
to bis second y»l againci England. 
It’s as if it were you hinging — des- 
perately and late, always a tide late. 

Several times, you’re sure that the 
path to god is dosed. But you see 
from half a dozen angles how noth- 
ing could stop him. You experience 
the astonishing pace, you sense the 
rush of muscle, the gasps of aston- 
ishment as one; two, three, four de- 
fenders nrias both man and ball. 

And you see, ultimately, bow 
close Maradona thmla he is to his 
God — how he, in heartfelt tri- 
umphs and disasters during a game 
of soccer, cups his bands to the 
heavens. 

Other heroes are merely passing 
through. Spaniard Emilio Butra- 
guefio, a goalscorer of near-angelic 
composure against Denmark, is re- 
duced to a blank, breathless, for- 
lorn soul by Belgium. 

Michel Platini, the European 
prince, disappears under pressure 
as thick as Ins unshaven stubble, as 
-burdened asthe stare-in hiseyes. - 

Speaking of eyes, the film cap- 
tures the depths of what is suppos- 
edly sport by lingering on Enzo 
Francescofi. The Uruguayan, a sen- 
sitive man, an immensely rich but 


so far faDed import in Paris, is seen 
to be elbowed, hacked and pushed 
by the supposedly delightful 
Danes, 

With every harsh bodily contact, 
every bruise (and six Danish goals) 
the lenses focus on Francescoii's 

dark, haunted, ultimately hollowed 

eye sockets. Another fallen hero. 

Needlessly, sometimes obtru- 
sively, a heavy Rick Wakeman mu- 
sical score seeks to drive in the 
passions and brutalities. Without a 
word from any performer — the 
bettor for that — the film 
opportunities to inform. 

Too briefly, at the be ginnin g, the 
horrendous devastation and depri- 
vation of Mexico City is seen We do 
not glean the debilitating effects of 
high altitude and heal, nor the inhu- 
manity of thousands lining streets 
around stadiums often half-empty 
because, at profits of 542 millio n. 


FIFA cared little about soccer-lov- 
ing people being priced out 

The direction of Tony Maylam is 
true to his instincts. Maylam is a 
superfan, an utterly genuine, dedi- 
cated filmmaker and worshipper of 

Rob Hughes 

sporting movement His strength as 
a director is to select a simple pepu- 
larist theme, to stick with it and not 
to allow the edges to become blurred 
by wider considerations. 

Heroes, they truly are to him. So 
when Michael Caine narrates the 
script, the emphasis is singularly on 
heroism. Seldom is h equal to the 
acme observation on Branco, the 

Br azilian mrvrim'mng 3 fall in [he 

French penalty box: “Branco 
searches for the pain in his leg, 
while looking at the referee," Caine 
purrs in his laconic, deadpan style. 


"The performance was worth the 
wait. . . . Penalty.” 

The dreaded penalty shootout be- 
tween France and Brazil is milkat 
for every human f ailing, every miss 
reducing Socrates and Platini to fig- 
ures less than a Maradona. 

I wonder what they will make of 
“Hero” in Africa, where nothing 
will be seen of (he astounding suc- 
cess of Morocco. I wonder whether 
Asians will feel cheated because 
superb goals from Choi Soon-Ho 
and Park Chang-sun are not in the 
official film. 

The closest South Koreans get 
are fouls on you -know- who: Mara- 
dona, Maradona, Maradona. 

Ah the cameras at Maylam's dis- 
posal somehow fail to prove be- 
yond doubt how Maradona, (he 
cheat, hand-balled his first goal 
against England. That act, awk- 
wardly getting in the way of the 


theme, to my mind renders Mara- 
dona unworthy of the eulogy the 
film affords him as a player above 
soccer, a sportsman to lift his na- 
tion. 

Hero, or flawed hero? Mara- 
dona, thankfully, is not asked to 

explain the tainted goal (about 
which he recently commented in 
the less hero-worshipping prim me- 
dia: "Should 1 have refused to ac- 
cept the goal? Next you will be 
saying I should ask a defender's 
permission while I dribble around 
him.”) 

Better that we remember him on 
film, a child of 25, caught in the 
Argentine dressing room celebrating 
the final victory. Stripped to his 
shorts, at first bemused, he suddenly 
reacts to patriotic spirit of songs by 
his teammates. Every muscle in his 
body dances up and down, every 
decibel from his throat is heard. The 
hero is center-stage to the end. 


2 Old Foes to dash in Cup Challenger Semifinals 


Compiled by Our Staff From Dt^patdua 

FREMANTLE, Australia — 
The Indian Ocean, old as it is, has 
never seen a storm like the one 
coming. 

When round-robin trials to pick 
an America's Cup challenger ended 
Monday, Dennis Conner's Stars & 
Stripes and Tom BladcaDer’s USA 
were second and third, respectively. 

That means in two weeks they 
square off in an aU-U5. best-of- 
seven showdown to pick a challeng- 
er finalist, while top-rated New 
Zealand and fourth-place French 
Kiss race for the other finalist spot. 

fiyinw nnrt R larJtalW aren’t 
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Dennis Conner 


merely rivals, and they won’t play 
nicely. 

It was BlackaDer who took a cere 
sample of Conner’s hide after the 
1983 competition at NewporL, 
Rhode Island, blaming his favorite 
foil for blowing the cup to Austra- 
lia because he failed to join other 
Americans in a cooperative effort. 

“We’re very happy to meet Stars 
& Stripes and big Dennis," said a 
g rinnin g B lack alt er at a skippers’ 
press conference Monday night 
“We’ve been racing them a long 
time. They kicked us around [in the 
cup trials} in ’83. We want revenge. 
We've got the machine. It's going to 
be a real grudge match.'' 

Conner's tactician, Tom Whid- 
den, turned to BlackaDer said with 
a straight face: “I thought it would 
be just nothing but friendly. 

“Actually." he continued, “the 
results came out exactly the way we 
would have liked h." 

Whidden could easily have been 
looking beyond the confrontation 
with BlackaDer. 

In the Conner scheme of things. 
New Zealand would blow French 
Kiss out to sea in the other semifi- 
nal (the Kiwis, remember, have 
that mysteriously fast fiberglass 
boat that Conner managed to beat 
— once — but has become a fly in 
his personal ointment). 

Finally would come the Austra- 
lians, ideally not the Kookaburras 
currently in command in the de- 
fender trials but Alan Bond's boys 
on Australia IV. Bond's secret 
winged keel turned Conners mind 
to distraction in '83, and he hasn't 
let the world forget it 

BlackaDer, 46, and Conner, 43, 
have been at each other for de- 
cades. both coming out of the ranks 
as California Star Class sailors. 

BlackaDer, a handsome former 
football player with a leonine mop 
of silvery hair, drives race cars 
when he isn’t on the water and sails 


the way he lives — aggressively and 
by the seat of his pants. 

Conner is a Machiavellian ma- 
nipulator who takes no step unless 
he has planned the next three. His 
autobiography is called “No Ex- 
cuse to Lose." 

They couldn't be less alike, and 
when they compete they're as sub- 
tle as alley cats. Their three races 
here have been decided by seconds, 
BlackaDer winning the last two. 
Whea they meet off the water it's 
usually in a protest room, almost 
always on opposite sides. 

New Zealand skipper Chris 
Dickson said Monday night that 
his boat will undergo only minor 
changes to gear up for the semifi- 
nal. But his opponent. Marc Pajot, 
said he'll try some major under- 
water fixes. "French Kiss is not fast 
enough to beat New Zealand," said 
Pajou "so we will try to modify for 
better speed and to be a good com- 
petitor." 

Harold Cudmore, the Irish skip- 
per of sixth-place White Crusader, 
politely dismissed the matchup 
with a nod to PajoL “The first 
against fourth — and I'm sorry, 
Marc — will probably be strong for 
the Kiwis," Cudmore said. 

“The other one’s a quite fascinat- 
ing match," be continued, “because 
Stars & Stripes has a tremendous 
resource of knowledge, and they’re 
working the boat up very carefully 
and would probably be favored. 

“But the thing about Tom's pro- 
gram is that the boat has on a 
couple of occasions showed a speed 
potential that is faster than any of 
the other three. If he can capture 
that speed potential and become 
the challenger, he’ll have a walk- 
over for thecup. It will be absolute- 
ly no problem." 

BlackaDer was still figuring out 
how to steer his odd 12-meter with 
the torpedo keel and rudders at 
both ends when he lost a first- 
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round race to Conner by a scant six 
seconds — a boat length — in 8 
knots of wind. Conner had to bold- 
ly cross BlackaDer on port lack 
near the finish line to get there first. 

BlackaDer won the second race 
by 39 seconds in fluky 5- to 10-knot 
air, then won the third by 42 sec- 
onds in Conner's kind of condi- 
tions, 15 to 24 knots. leading from 
start to finish. 

BlackaDer is still trying to fath- 
om the physics of sailing with rod- 
ders fore and aft, but lately he’s 
been on a roD. On Monday night he 
seemed weary, but no doubt hell 
have the bit back in his teeth two 
weeks hence. ( (VP, LAT) 
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Basketball 


National Basketball Association Leaders 
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11X7 

. . 22 

2478 

11X5 

28 

2818 

nu 

21 

2311 

11X0. 

■21 

2307 

10*.* 

22 

2402 

10*2 

23 

24*6 

HU 

- If 

1*45 

I0X> 

28 

2U4 

1074 

22 

2345 

1044 

' ' 22 

-232* 

nu 

21 

' 2ZM 

KK4 

21: 

- 214* 

NX3 

• 28 ' 

2B58 

MX* 

: . ' 21 

. 3U8 

1024 

• 21 

2153 

1817 

» 

2044 

M24. 

. . 22 

' 3244 

’ MU 

" 23 

" 2275 

'9X9' 

UN DEFENSE 


. a 

Hta. 

An 

' 23 ' 

.-2348' 

Mil' 

22 

2254 

ms 

’ ; 21 

2Uf 

WU 

■w 

28*5 

1844 


Washington 
Detroit 
LA. Lakors 
Indiana 
Cleveland 
■ Golden St 
Now Jersey 
Dallas. 
PtinodeloNa 
Sacramento 
Seattle... 
Portland . 
LA. CUpoero 
Plwenix ' 
San Antonio 


• 31- . 2217 
W 1107 

21 2225 
22 2328 

20 nss 

22 - 2400 

. 22 2410 

. 22 - 2419 

n 2317 
22 2430 

-.20 2233 

. . 24 2m 

■ 21 2355 

22 2471 

' • *1 " 2374 - 

23 ms 

INDIVIDUAL. 


Jordan, CUL . 
e nc a sh. Don. 
WHfcfM».AiL . 
Bird, Bos.. 
VomtowegM. PrL 


B FG FI to Awn 
21 2V3 204 7H 37-7 

2] 20 - 112 -451 283 

- 2? _ 208 WJ 54* 27.1 

18 182 US’ 485 24* 

.24 243 143 433 2M 


BorUey/PMU. 
Gilmore. SJL 
AbdMOcabar. LAL 
WestCiev: 
McHate, Bos. 


Fa pm -Pet 
ill -178 ja* 
10 . 132 404 
14? 20 sn 
. 77 132 J83 
204 354 JB2 


21 . -2290 
20’ 20*4 
23 2423 


’ .TMMw2> teams, la The Anoclatod Pros* 

• c o ll ogo bafl w tfcj Upcg tersHrtocc votes. total 
potato based on 2»1»-U, eta, raatrdsMd last 
wsori nmMaeii: 

Record m -Pro - 

• l. Nav-rUs Vess Met frO 1238 :• 1 

’ 2. Purdue 023 - .54 1144 3 

X Iowa 84 ’ IWi 4 

• 4. North CoroRna '5-1 tall 5 : - 

■ ■ X intnott II) 74 *7* 4 

' 4. Autwm (21 44 375 7 

7. Oklahoma • • -'5-1 731 * 

X Indiana «.l mi 

9. Syracuse ' . M 482 12 

IX Georgetown ■’ 34 472 U 

11. Navy 4-t 533 10 

’B. N. CoroUnd St- ■ ’ 4-7. B* 13 

n Kansas . ’ 44 484 14 

\u. Pfttsbaron 3*117 

IX 5*. John’s *4 347 — 

1*. Georgia Tscn ... 3-2 -. 200 K. 

17. UCLA ’ 3-1 234 11 

IX Kentucky . . H ; 208 ; 1J 

1*. DePatf ■ jm apt — 

2X TOmole . : . -7.1 1*7 

' The tan-28 Pan sat rattans ay the imw 
"P ram t g l or o n l t Bes i h oard of Coaches (firm- ' 
No« y*tai; rtcortsjjotal petals, Oosod oo 15 . 
"tar lint etaoti 14 nr m anta etc. and fast 


. O Off Ml Tot Avn 
Williams. N_L . 22 *1 179 270 T2J 

Oakley, CM. '21 » 184 254 1X1 

' LoJmbeer. Det. . 18. 48. 148 214 128 

MJWDaax Wash.- 21 M2 14* 251 128 
Parish, BOX 21 74 14* 243 lia 

U.S. College Results 


. st' Thomas Aautnas 91, Mercy IN.VJ 83 
Temple 74, UCLA AS 

SOUTH 

Auburn FT. E- Kentucky 81 
Dartmouth 84, Nova 44.- 
Mercer 7b PlorMa TMh to 
Middle Toon. St, M cN ee s e St 80 
now Ortoano 97, Man kata St 85 
RTOttortf KL MarytaKHX Shore 45 
' So. MJestafiopI a. CMBtonm u 
Stetson to. ClncinnaH Sfi . 

MiDwmrr 

Illinois SL 94- Armstrong SL 8* 

Kentucky &L a, IndkmpWBs 43 
Mientoan 74, Bowflna Green 44 - 
Michigan Tech **» Lake Superior 87 
SOUTHWEST' 

Oklahoma SL 71, Minnesota' 44 
w. Tewa St m soottls 44 ■ . . 

FAR WEST ... 

Col Poty-Pomeng SXCaKMvts 79 
NevL-Rono 9S, POppardlne 88 
N. Chtocgrtn 45, Denver 41 * 

W. OntaWi 7*» s. OrtSM 72 


Hockey 


NHL Leaders 


- SCORING 

O A pts Pim 
Gretzky, fldm 27 48 75 12 

LBmtetsx. Pit 24 27 53 24 

Clecgrelll, Mln - 28 23 51 15 

Me ssie r. Edm 14 33 47 34 

Prow, PM 14 25 41 22 

■ GOALTE SIDING 
(Empty-net goals to parentheses) 

Mbs GA SO A VO 
Reach 138 4 D1J4 

HextaH 1S52 44 0X47 

Froese 180 8 0 247 

Phtaidstnbto <m wtb 74 t 244 
Malarcbuk 1407 4* 1 XM 

Gassdln 454 22 0X*1 

Sevlsny - - 84 4 004 

Quebec (•} 1*45 *7 ! Xf» 

Keans 823 34 0 X48 

Rhigin 5132* B3J* 

Rontord 545 31 2 X41 

Boston (I) 1881 *5 2 M3 

(Jut . 1234 44 2X20 

Weeks 404 1* 0 X82 

Hartford a). 14*8 84 2 XU 

Roy 1110 40 1185 

Hayward 768 41 0X20 

Montreal CD - 1948 MS 1 XU 
St. Laurent . • 342 i* 0X81 


Football 

NFL Standings 

AMERICAN CONFERENCE 


New England 
T-N.Y. Jets 
Miami 
Buffalo 
lad Bon opolls 

, x-Clevetana 
Cincinnati 
Pittsburgh 
Houston - 


wkS raekingti:' 


1 UNLV (271.U4H- 

40* 1 

X Puraae (« (Ml 

524 4. 

X North CaroHna (8) (5*1) 

■497 5- 

4 Iowa <11 B4J . 

441 3 

5. lllfnoto C7-81- 

-387 8 

4. inaiana <5-1} 

- 334 2 

7. Ar&um (4-81 

2*9 8 

X Georgetown 150) ... 

274 11 

^ Oklahoma ti-i) 

- 242' 13 

HI. Syracuse (AflH " w -. 

• .230 12 

IX Kansas M-l) ; . 

' lto 9 


Transition 


XrCMCPOO , 

Mlnnosota 
Detratt 
Green Bay 
Tatnoa soy 


.13 2 0 847 329 177 

• 7 0 833 315 254 

3 1ft ft 833 271 384 

4 11 0 80 330 . 363 

2 U 0 .133 222 4S2 


"tl Navy-CS-l? .. 155 \4 

■13. PBtstanb 14-1) - • - . 124 17 

"Ti St. John's (4-0} ' - .. Ill i 

ML NantiCaraUoa SM4-1J • -..«_lft 
U. UCLA (M> 85 7 

^7. Arkansas (Ml -40 U 

\17. DoPaul (SOI - ’-■• 6B * 

Ik. Tomato -{Ml .- "B* 

24 Kentucky «S-1» ‘ 50 W 

Mhirankad- 

(Teams on DrobaHetihr the NCAA and Ineth 
fltato tor toe NCAA W n^nent are toe«ett>to 
tar topjo eanataeroUMi brWI. Thoeo W 
ore Bradley. East Ten n e w ee Stu hi unit Me m 
nhtoStgt#.) . 


HOU3TOII— Signed Dovey Lem biftalder- 
uu T fiel der, to o twgvear contract. . 

FOOTBALL 

rnanmim POoman Lsagao 
(MONTREAL— Nomad Joe ForagaUI head 
.'coach.' - 

HOCKEY 

Nausaal Hoekov Usm. 
CHICAGO— Sent Btveo CoMtaw.dotewr 

man, to Novo Scotta otto* Amerfcnn Mocker 


ST. LOUIS STEAMERS— Waived Lw Wo- 

lanaulc. defensefnan- . 

. COLLEGE 

NAVY-Nmnod Elliot UJitae head todboJI 
- CIHUJk 

new. MEXICO— Announced mo roataoa . 
. non of Joa Loo (Mna,.boad taotball coach. 


y-LA. Rams 10 3 0 887 2*9 313 

y-£on Frame 9 S 1 833 850 231 

Nou,. Orleans 7 8 0 MO 271 254 

Atlanta 4 8 1 .433 240 274 

MaadMre Oostto 
Chicago 14, D*m« U 

- DEC. If 

LA. Rams at San Fraidseo 
DBG. 88 

Groan Bov at N.Y. Gtoms 
Denver at Saante 

DEC. 71 

, Attarda at Detrotr 
Buttato ot Houston ' 

Kansas City at Pittsburgh . 
now Orison* at mmmsbm 

M.V. J eta. at Cincinnati 
San Diego at CtotfetaM 
Tanva Bay ht Si Louto 
Washington at PtHtadtapMa 
Chicago at DaUas 
- tndla n opo l to at La RaWtro 
DEC 22 

‘ Now England at Miami 


Hanlon 
Stolon 
Detroit Ml 
Moioctw 
Romano 
Pittsburgh (2) 
Hrudev 
Smith 

N.Y. (slanders 
Berttuaumo 
ReddJck 
Penney 
wtopipoa n> 
Fuhr 
Moaa 

Edmoatoa (21 
Boslor 
wreogei 
Bernhardt 


843 38 
535 3* 

1728 n 8 XM 

815 42 
1018 5* 
1833 183 8 387 

1140 81 
445 40 

(21 18X3 181 8 3 

485 23 
11*1 48 
137 12 

1813 184 1 384 

1213 64 
725 44 

1*38 m 8 387 

087 14 
1138 73 
2D 3 


W L T Pet PF PA 
18 5 0 867 371 280 

U 5 0 847 343 334 

8 7 8 a33 403 371 

• 4 .11 8 aa 288 332 

2 13 0 .133 1*9 376 

Central 

II 4 a .733 344 2*3 

9 S O 808 357 373 

6 * 8 800 388 312 

4 H 0 .247 258 322 


* -Denver 11 * 9 J33 362 2Bt 

Kansas Oty * 6 0 808334.307 

Seattle 9 6 a 808 323 277 

LA. Rattan' 8 7 0 JB2W 316 

Son Diego . 4 IT 0 . .247 318 34* 
NATIONAL. CONPBRXNCE 
East 

X-N.Y. Giants U 2 0 847 314 712 

^-Washington II 4 8 J33 347 '2*2 

Dallas 7 ■ 0 847 334 313 

PttUadotahbi 5*1 347 242 2*1 

SL Louis 3 11 I 033 m 334 


Edmonton 20 11 1 41 M4 112 

Catoorv 17 13 1 35 1U 114 

Winnlpag U U 2 32 103 104 

Los Angeles 13 17 2 28 133 140 

Vancouver * if 3 21 «n 122 

Monday's Result 

Minnesota . 2 2 8—4 

M.Y. Rangers I 1 1—3 

MacLsIian 2 (in, Man* HD), Hamburg 
(71: Osborne 2 (141, Klslo IS). Shots oa not: 

. Minnesota ton Soetoert. Vo n Mesbniiick 1 10-4- 
6—22. N.Y. Rangers (on Takko) TMM2— 34. 


World Cup Skiing 


MEN'S SLALOM 
(At Madonna dl Comglgllo. Italy) 

1. Ivona EdoUnL Itoty. 49 J4 5585-1 :45J* 
X I noemar Stan mark, SiMKMi.5a8i-5Sb57— 
18SJS 

X Joel Gosper, Switzerland, SD.V64&2S- 
1:4424 

X Bo I on KrlzaL Yugootovto. 5025-548* — 
1-4484 

& GOattwr Mader, Austria 5XJ7-SA20- 
IU4l57 

6. Janan Walinor, Sweden, 51J7-aw— 
18487 

7. Arnrin »i truer, wsef Germany, 5X#I- 
5524—1:4477 

X Plrndn Zurbrlaaea Switzerland, siai- 
5526 — 1:40.97 

9. Film Civhrttan Jogoe, Norwoy, Ji JO- 
5*27—1:4837 

18. Oto Christian Furwth, Norway. 31.96- 
5783—1:4*21 

MBITS OVERALL STANDINGS 
1. Plrmln ZurbrtatmL Switoortond. 185 
potato 

X Markus Wo em eler, Wait Germanv, and 
Rtchard PramoHon, Itoty. 93 

4. Ingemar fitanmark, Sweden. M 

5. Joel Gcupaz, Swltnrtata 43 
A Fetor Mailer. Switzerland, *2 
7. Fronz Hstmer. SwUionand, 51 
X Leoahant Stock, Autfria, 43 

*. Robert Ertacher, Italy, 42 
10. Hubert SiroiL Austria, 3* 


REAL ESTATE 
TORENT/aiARE 


1 1 ik ,w »-} ’ll 


W THE HEART OF 
THE “VEUX MONTMARTRE" 
{veryraideMid). Luxurious dapiex with 
mazztmine, 85 Him, superbly deamt- 
■d, sppdoia, fuOy equipped, 1 bed- 
_rooro,_wifl wan nr eptaag, carang, paV 

M ' rect from owner. Fwnshrd 
par meh - un furnished 
FI 5.000 per rnonih. Tot 42 55 20 73 
9:30o m so 430pm or after 6J0pm 


M A FAMOUS BUILDING 

The Ghridge Residence 

hr 1 month or more 
itoc&os, 2 or 3-foom 
apartmens are avakfaie 
far maying iido right away. 

TH: 43 59 67 97 


NHL Standings 

WALES CONFERENCE 
Patrick Dtvhdan 

W L T Pts OP OA 
PMladetobla 22 7 2 44 132 74 

Pttbburah U II 4 34 117 103 

NY Iftondent U 12 2 34 114 183 

New Jersey w 14 2 so 114 t35 

NY Rangers 10 14 1 24 117 128 

Wtnditaeton 10 u 6 24 m ub 

Adam Mvtotae 

Boston 16 11 4 34 110 *5 

Montreal 15 13 4 34 111 104 

Hartford 14 * 4 32 *2 84 

Quebec 14 M 4 32 113 91 

Buffalo * 20 4 16 92 123 

CAMPBELL CONFERENCE 
Norm Dtvtslaa 

Minnesota 13 13 3 2» 121 IIS 

St. Louis 12 12 5 2* *6 10* 

Toronto 12 13 4 28 98 103 

Detroit 18 13 5 25 85 *3 

Chicago B 17 4 22 1D2 136 

Smyth* dmsIob 
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ALTOS TAX 


HOLIDAYS & TRAVEL 



BOOKS 


FOR YOUR STATESIDE BOOK Neerfa, 
write or phone: 800*. CAU, c/o 
Now Canaan Booiahop. 59 Bm St.. 
New Canaan CT 06640 USA. 303- 
966-5470. Mail orders w elc ome. 


CWLORBrS BOOKS ft TAPES moSed 
woridwtae. Free entotao. Pegaus, 25 
Jaralenon Si, Bnoolrtyn NY 11201 US 


Itiijar.rrr' r^^tFFT-yriM 
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COLLEGES & 
UNIVERSITIES 


A KENSINGTON DEGREE 

CAN UNLOCK TOUR EARNING 

POWER 

Kensington University offers: 
BA, BS. MA, MS, PhD, JO, 
EXECUTIVE MBA 
Regawsd with GAfomn 
Connvtiee of Bar Du jienen 
NO CLASSROOM ATTENDANCE 
For BH Brochure: 
KENSINGTON UNIVERSITY 
124 S. tSAfia ST. DEPT. 51 
GtBvIDALE, Ca 91205 USA 
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AUTOS TAX FREE 


PARIS AREA UNFURNISHED 



EMPLOYMENT 


EXECUTIVES AVAILABLE 





GENERAL POSITIONS 
AVAILABLE 


GENOtAL 

POSITIONS WANTED 






From One Way Round 

Luxembourg Trip 

to 

Now York FF 1295 F 2590 

Washington FF 1295 F 2590 

OueWM F 1295 FF 2590 

Detroit FF 1295 F 2590 

For Further Life rmarion and retervo- 
hon. coil 

KHANDA1R 

III 47 42 52 2d PARIS 





HOLIDAYS & TRAVEL 


CXANS MONTANA. 5M WOOD 

CUP "87. tfcflJex deeps 2^3. TV. v> 
perb view, pool, rwob®- Jo«- 

10 weekly rent. Tek Switzerland 
041/67 09 51. 



Place Your Classified! Ad Quiddy and Cosily 
INTERNATIONAL HERALD TRIBUNE 

By Phono: Call your local IHT representative with yore lexi. You 
vril be informed of the cost munecSatoty. and once prepayment is 
mode your ad nnH appear within 48 hours. 

Cocfc The bew rota a SlOiO per km per day + toed tael There 
ere 25 letters, signs and spooes «i the first tm and 36 tn the following 
Snes. Minimum space a 2 lines. No abbreviations accepted. 

CrMfit Cards: American Express, Diner's Qub, Eurooaid, Mower 
Card, Access and Vaa. 

HEAD OFFICE 


Paris: for dawfied onhl^ Btataos Anc 80440 31 /VEhl* 

(l) 40J7.93 MS. _ 


Amsturdanc 76-36-15. 
Artiom: 361 -83^7/360-2421. 
Bfuruk 343-1BW. 
Copenhagen: 45 1 4293 25. 
Frankf u rt: (049) 22to7.55. 
HebMd: 647412 
Istanbul: (90/1) 146 02 10. 
Lausanne: 29-58-94. 

Lisbon: 67-27 -73 /66-2S44. 
London: (01) B36-4802. 
Madrid: 455-2891/455^306. 
MBana: 5462573. 

Bergen (Narwcy}: (05) 13401 a 
Romet 679-3437. 

Sweden: Contact Pais. 

Tel Aviv-. 03-455 559. 

Vienna: Con lad Frankfurt. 


New York: (212) 752 3890. 

ToS free-. (SCO) 572 721 2. 
Lee Angetac [810)5840888 
San Frandscar (415) 3024339. 
Texas: (713) 627-9930. 
Chicago: (312)446-6764. 
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DecWmg to Amwer Beth Ilenley: Tragedy and the Comic 


By Russell Baker 

N EW YORK — The committee 
was so understanding, so sym- 
pathetic. Some members were ob- 
sequious. How delightful to watch 
them, aware of the cameras, play- 
ing the anguished truth-seekers 
pained by having to do their cruel 

duty. 

Inis duty compelled them to 
bring the military gentlemen Poin- 
dexter and North to the witness 
chair, where both — they had made 
it abundantly clear beforehand — 
would seek the Constitution's shel- 
ter against self-incrimination. 

Watching the sweet sorrow that 
Lieutenant Colonel North and Vice 
Admiral Poindexter produced in 
hardened politicians by availing 
themselves of the Fifth Amend- 
ment was delicious entertainment. 

How exquisitely all lavished re- 
spect on the Fifth Amendment. 
How moving to hear honest-to- 
goodness congressmen caution the 
entire United States not to think ill 
of colonel and admiral Tor invoking 
the precious American right to re- 
main silent. 

When North's lawyer asked the 
committee to content itself with a 
single assertion of the Fifth 
Amendment right by his client, the 
committee did him the immense 
favor of obliging. 

Had it not done so, the news 
industry would surely have enu- 
merated precisely how many times 
the witness “look the Fifth," which 
isa tried and true way to make any 
witness look monstrous to the pub- 
lic. “Colonel Takes the Fifth" is not 
every colonel’s dream of the perfect 
headline, but it is infinitely prefera- 
ble to “Colonel Takes Fifth 173 
Times." 

□ 

To savor the committee perfor- 
mance you had to have been there 
back in the 1950s when Congress 
had turned “Fifth Amendment" 
into a vile epithet that was used to 
punish, without due process of law, 
anybody whom congressmen con- 
sidered deserving of punishment. 

I was reminded of Nathan Witt, 
one of many, many persons sum- 
moned in the 1950s before commit- 
tees investigating the leftist move- 
ments that were so widely feared 
and loathed at the time. 

A New York lawyer, Witt was 
fairly small fry for Red hunters, the 
giants among whom included Sena- 


tor Joseph R. McCarthy and a for- 
mer congressman, former senator, 
then vice president; Richard Nix- 
on. 

The interrogator's purpose, of 
course, was to make Witt come 
down to Washington and decline 
to answer a mass of questions. Mc- 
Carthy by this time had established 
the phrase “Fifth Amendment 
Communist” in public discourse. 
Its meaning was clear: Only rats 
“took the Fifth." 

A committee with nobody new 
to expose could always survive the 
dull patches by calling in a wmng- 
out specimen like Witt, asking him 
157 questions it knew he wouldn’t 
answer, and getting a headline say- 
ing. “Witt Takes Fifth 157 Times." 

I wrote about Witt in 1961 but 
since the book fell stillborn from, 
the press (phrase courtesy of Rene 
Descartes) and disappeared, I 
quote from it shamelessly here: 

“The investigators would read 
doggedly through their piles of 
questions, and Witt would work 
them up to a deep red flush around 
the cheekbones by pretending to be 
elsewhere. After an involved ques- 
tion, he might let his attention 
flicker momentarily over the inter- 
rogator. as though trying to recall 
where he had seen the fellow be- 
fore. Then, returning his gaze to the 
window or studying his hands with 
the abstracted air of a man musing 
on a manicure, he would sigh: ‘Re- 
peat the question please.' And the 
investigator would toil through it 
again. 

“If the interrogator's face was a 
particularly deep crimson, Witt 
might mutter in a barely audible 
register: ‘1 decline to answer,' 
knowing the interrogator would 
take the bait And the interrogator, 
taking it would demand: 'On what 
ground?* And Witt still playing 
him, wonld murmur: 'Fifth 
Amendment’ And the interroga- 
tor, suppressing a scream, would 
admonish him: ‘Mr. Witt you 
know you must give the complete 
statement on each response!’ Then, 
like a schoolboy showing up a dolt- 
ish teacher before the class, Witt 
would recite in singsong, ‘I must 
decline to answer that question on 
ground that it might tend to incrim- 
inate me.’ " 

Now those politicians talking 
about their respect for the Fifth 
Amendment — that was rich. 

New York Times Service 


By Megan Rosenfcld 

Washington Peat Service 

W ASHINGTON —The hotel 
chandelier casts a grim, gray 
light over Beth Henley. She sinks 
limply onto the couch, a slim fig- 
ure in a 55 thrift-shop dress, feel- 
ing the effects of a Loo-late night 
before, ja dozen Coca-Colas 
downed through the day in an 
ineffectual effort to revive, and 
more talking than she cares to do. 

It is not a very Beth Henley 
scene. In ha plays the characters 
at least have vitality, even if they 
are wanted for the murder of a 
boring husband or fleeing a job 
scraping dead dogs off tire road. 
And they love to talk. 

Henley tries to brighten, like 
the well-mannered Southerner 
she is. Despite living for nearly a 
decade in Los Angdes, she retains 
her Mississippi accent and the 
cheerful, if slightly glacial, polite- 
ness of a Southern girl. 

Henley started out to be an 
actress, but when she won a Pulit- 
zer Prize for “Crimes of the 
Heart" in 1981 at the age of 28, 
she started believing she was a 
writer. “I thought, ‘If they have 
given this prize to me, the world is 
really a joke.’" 

Now she is riding, somewhat 
uncomfortably, the crest of a 
wave. The Him of “Crimes of the 
Heart," starring Jessica Lange. 
Diane Keaton and Sissy Spocek, 
has just opened. “True Stories," a 
movie she wrote with the rock star 
David Byrne and Steven Tobo- 
lowsky, has recently been re- 
leased, as has “Nobody’s Fool." 
which she wrote before “Crimes” 
but couldn't get produced at the 
time. (Pulitzer Prizes do help, 
even in Hollywood.) 

The reviews of the last two have 
been mixed, but she finds each of 
the Rims “a joy," each extraordi- 
nary in different ways, and con- 
siders herself lucky to have 
worked with directors and actors 
who ill umin ed her stories. 

“When 1 was poor, to cheer 
myself up Fd buy real pretty 
wrapping paper." she said. 
“When I got rich I bought hats at 
the May Company." After the Pu- 
litzer. she traded her SI ,500 Olds- 
mobile for a new Volkswagen 
Rabbit. In addition she gave up 
her job in the parts department of 
TRW. “I loathe any sort of job,” 



til 
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“I felt sorry for rocks and bottles that weren’t pretty.” 


she said. “I used to pray that 
people in my family would die so 
I could get left some money." 

She has, perhaps inevitably, 
been compared to Tennessee Wil- 
liams and Flannery O’Connor. 
But Healey’s outcasts, however 
strange, have at least one foot in 
Lhe mainstream. Lenny MaGrath 
in “Crimes of the Heart" could be 
compared to Laura in “The Glass 
Menagerie" — both eternal wall- 
flowers, mired in shyness caused 
in part by physical handicaps 
imagined to be greater than they 
are (Laura has a limp, Lenny “de- 
formed ovaries"). 

But while Laura's “gentleman 
caller" is dearly not going to work 
out there is hope for Lenny's. She 
has her two sisters. However trou- 
bled each of diem is, their rela- 
tionship provides stability. 

Henley's plays are also conspic- 
uously. if not broadly, comic, 
which she says is more or less 
accidental 

“AH these things that I feel in- 
side are desperate and dark and 
unhappy. Or not unhappy, bnt 
searching," she says in “Inter- 


views With Contemporary Wom- 
en Playwrights,” a soon- to-be- 
published collection by Kathleen 
Betsko and Rachel Koenig. 
“Then they come cut funny. The 
way my family dealt with hard- 
ships was to see the humor or the 
ironic point of view in the midst 
of tragedy. And that’s just how 
my mind works. I don’t think the 
plays are hilarious, though Fm 
glad they’re not somber because 
that wonld be real boring." 

At times her predilection for 
the grotesque overwhelms the 
more subtle emotional themes. 
One example from “Crimes of the 
Heart" is Babe’s response when 
asked why she has tried to shoot 
her husband. “I didn't like his 
looks," she says. The line is so 
often riled that deeper reasons — 
her husband's physical brutality 
and ber unbearable loneliness in 
his overpowering family — seem 
like self-conscious afterthoughts. 

The characters in Henley's 
plays talk about things like pigs 
exploding from a combination of 
gluttony and constipation, or how 
a dead relative, in a treatment for 


cancer, had, exchanged hex pitu- 
itary gland for a monkey’s and 

developed armancharacteristics. 

Tve always been attracted to 
split images," Henley says in the 
book. “The grotesque combined 
with the innocent, a child walking 
with a cane; a kitten with a swol- 
len head; a hunchback drinking a 
cup of fruit punch. Somehow 
these images are a metaphor for 
my view of life; they’re colorfuL 
Part of that is being brought up ifl 
the South; Southerners always 
bring out the grisly details in any 
event" 

She grew np in Jackson. Missis- 
sippi, the second of four sisters. 
Her father, a lawyer, died in 1978. 
Her mother acted in community 
theater, a pastime her daughter 
found dazzli-ng By the time she 
got to high school Henley was a 
full-fledged loner, joining no 
dubs, participating in no activi- 
ties, spending her afternoons cut- 
ting out pictures from magazines 
and pasting them into a scrap- 
book. 

“1 used to collect rocks and 
bottles, too," she told one inter- 
viewer. “1 wasn't a good collector 
because I felt sorry for rocks and 
bottles that weren't pretty, so Td 
keep them. I’d keep dead flowers, 
because I thought just because 
flowers are dead you shouldn't 
throw them out. I kept a goldfish 
that died once. Just left it m the 
water with my other goldfish that 
was alive: Course, eventually it 
killed that one." 

She got into Southern Method- 
ist University and becamea the- 
ater major, and life began. She 
played everything she could, from 
Greek tragedy to comedy. She 
wrote her first play for a play- 
writing class when she was a 
sophomore, and it was produced 
at the school two years later. She 
enrolled in graduate school at the 
University of Illinois, where she 
also taught acting classes. “I was 
hopelessly inept," she says now. 

Facing the choice of pursuing 
her acting career in Los Angdes 
or New York, she chose the for- 
mer. All she knew to do was to 
read the trade papers and go to 
open auditions, getting nowhere. 
So she decided to write a movie — 
“Nobody’s Fool, ,, originally 
called “Moanwatcher" — and 
sent it to producers. 


“But they didn’t want to see it 
unless it came through an agent 
and the agents would say tney 
weren’t taking on any more ch- 
eats. and if you sent it to acwws 

you thought would be good m the 
parts, they wouldn't lock at » 
unless you already had finano- 
Log." 

So she turned back to the the- 
ater. She wrote “Crimes of J» 
Heart" with a view toward getting 
an Equity-waiver production, 
which is a way to do a play with 
professional actore without pay- 
ing full union wages. 

A friend who had won the Ac- 
tor’s Theatre of Louisville play- 
writing contest urged her to send 
it there, and with his influence 
“Crimes of the Heart" was read, 
then produced. Other regional 
theaters mounted productions, 
and then New York's Manhattan 
Theatre Club got into the act 
“Crimes" became the first non- 
Broadway production to win a 
Pulitzer Prize. 

Her next play, “The Wake of 
Jamey Foster,” was produced on 
Broadway in 1982, and ran a 
week. “1 was stunned after The 
Wake,' but as a woman from the 
South, I was ready for it," she says 
in the Betsko-Koenig book. “I 
thought, ‘You ean overcome this! 
You can live with this!’ " 

She is a methodical writer, 
composing long biographies of 
her character* and extensive plot 
outlines before she tackles the di- 
alogue. “I keep aski n g myself, 
‘What is this about? Anger? Re- 
venge? 1 You keep searching for 
the answer, and hopefully it won't 
be about any one thing." 

She eats rice cakes for lunch 

and goes to an exercise class in the 

afternoon. She has remained fer- 
vently anti-domestic, refusing to 
learn to cook or sew or to be tied 
down with children. She sees her- 
self as a feminist, but finds poli- 
tics irrelevant. 

T don’t really feel like chang- 
ing the wodd," she once said, 
adding that she is cynical about 
politics. “So now I dunk, don't be 
rode to people in stores, don't 
Utter, remember to send your 
grandmother flowers on her 
birthday, enjoy the trees, write 
what you write — that’s all you 
can do — tty to be kind from day 
to day.” 


PEOPLE 

Horowits Suquise Quest ; i 

AtCarnegkHaUGala > 

“Nineteenth-century elegance ' 

with 21st-century plumbing,” the 
violinist base Stem said as Carne- 
gie Hall, venerable at 95 yea a c0. 
age but brflEantly rguvenaied over 
the last senna months,- reopened ^. 
Monday night. The gala program, $. 
which included Zubin Mehta,:! 
Frank Sinatra, the New Yoik Phfl. f 
harmo nic and a surprise appear-’ 
ance by VbSnrir Horowitz, formed { 
the climax to a hectic yet meticu- 
lous seven-month, 550 million r6> 
construction project. Stem, its 
moving spirit and Carnegie Hall 
preadent, felt property expanse 
"What we have achieved with ajj 
this work — from planum, arch*, 
teds, builders, workmen, the boarji 
and fund-raisers — is to make cw- 
tain that cme of the most cherished 
places on earth for making nrasir* 
will go on in health and in strength 
for generations to come," he said. 
Horowitz received standing ova- 
tions before and after his perfor- 
mances of Chopin’s “C- Shar p Mi- 
nor Waltz” arid “A-Flat 
Polonaise.” Leonard Bernstein 
conducted the premiere of “Open- 
ing Prayer,” a five-minute piece he 
composed for the occasion. Other 
performers included Marilyn 
Home and Yo-Yo Ma. Sinatra sang 
fm- 25 minutes, backed by the 30- 
piece Peter DucUn Orchestra. 

□ 

Police raced to a concert hall in 
Swansea, Wales, on Tuesday after 
worried callers reported a posable 
gnwriTIa attack, but the explosions 
turned out to be imitation canna? . 
fire at a rehearsal of Tchaikovsky-*' 
1812 Overture. Griff Harries, the 
Welsh P hilharm onic Orchestra ai 
mimstrator, sent staff to reassure 
residents about the din, magnified 
by firecrackers planted in the .gar- 
bage amt of Swansea’s Brangwyn 
Hall “We saw flashes through die 
windows of the Brangwyn and 
thought it was a bomb because 
there have been scares there be- 
fore,” said a resident, Brenda Rees. 

□ 

The South African author John 
M. Coetzee, 46, has won the fcn- 
salem literary Prize for his novels 
condemning apartheid and calling 
for a multiracial nation. Mayor 
Teddy Koflefc of Jerusalem an- 
nounced Monday. The 55,000 prize 
for works advancing “the freedom 
of the individual in society" will be 
given to Coetzee in April during the 
biennial Jerusalem book fair. 
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ANNOUNCEMENTS 

MAJOR BBROSHCnVE + 
IMPORTANT NEW WOH5 
GUY MARTIN 
Metflerhund Gcdene, Berfin 

GUAM USA DIVORCE No Guam 
!np-8oft Sgn. Don Porldraco, Box BK, 
Agono, Guam. Tel: -4777637. 


ANNOUNCEMENTS 

ISA DIVORCE in 14 days, no travel, 
mutual consent or unilateral, kiferno- 
fane*y rworerad. Dromef. to 

150731, 1 ffefe 15/ 49-3M2S4032. , 

ALCOHOLICS ANONYMOUS in ! 
tofah. Part (daM 4634 5965. Im 
67803 20. Netherlands (020) 256057 


PERSONALS 

TORS CHRISTMAS, OVE 50MEONE 
an orignd Times nowpawc died 
the vary da y the y ware bom. $29 
bid get an 1370's i mwi p e pe i abus- 
KlMy (rooty. Tel England (Dj 492 
531 T95 tr whim Yesterday' s Nova, 43 


DEAR NATALIE A MICHEL 
HAPPY HOLIDAYS 
KEEP SMILING - BE HAPPY 
I LOVE YOU, DADDY. 


HAPPY 70flil 
WAJ0B4 7EA8ANT. 

Peter. Sssy, G*gi & Erl 

GABY MON AMOUR, my daring, I 
love you A la Me, pour taute la vml- 
Kses. Boom.. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 


MOVING 


interdean 

WHO BSE FOB YOU* 
«X7 BMBNATIOHAl MOVE 
FOR A REE ESTIMATE CAli 

PARIS (1) 30249000 

REAL ESTATE 
SERVICES 

MLY ANSON RELOCATION. Mi- 

able property marrii help) you rert- 
/buy your London home. 16B Soane 
St, London SW1 Teh 01-2354560 

REAL ESTATE 
FOR SALE 

GREECE 

BUHDINQ PICT 400 SOM. near Vo- 
te, 1D0 m. from sea ElOjOOO- Tei 
! London 253 7074 office hours. 


REAL ESTATE 
FOR SALE 

GREECE 

ATHENS. GlttKt. Luxury apartment, 
whole floor, 207 sqxL, idem for bus- 
naB offices & home. Nee park bt 
crnlral area USS200.000. Colt 
8839956/ wife A Sfcribapoute, 11 
Jrietsorou^tjJOMliMjheiixGreoee 

MONACO 

Principality of Monaco 

MAGNIFICENT VOlA 1750 sqm.) 
for sale, with (age gard en s, in ryfet 
area facing saute, wine cellar, ser- 
vants quartern, gauge (4 can), con- 
struction of pod pcouUe. 
BREATHTAIONG VIEW OF5EA AND 
HUNOPAUTY 

Fa further detail, please contod: 

A.G.E.D.L 

26 bis. Bd ftmensse Charlotte 
MC 98000 MONACO 
Tel: 91SCL66M - teles 479 417 MC 


REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 


AGB4CE DE L’ETOILE 

Red Estate Agent 
SALE AND BNT 
47 63 13 78 Telex 643310 


CL05E PARC MONCEAU 
luxurious IBS sqm, roenffoon, 2 bed- 
rooms, t nariri* bolh, shower, equipped 
kitchen, maid's room. 

FA/dOfiOO. Tot 45 20 88 40 

1 HOIK NUBS, hto country house, 
75DO sqJt, 6 roams, 3 bdhroom, 
co mfo rt. M acre privcSe garden, sere- 
no, notf nearby. KOOfiSS. Tek 1-43 
06 5l7 6 office a 1-45 67 47 70 home. 

i TERNB, ST HONORS, aapAand, 
subSnte 7-roam, high dan, 250 sqm. 
+ 3 stufiav Price &000.00Q. Exdu*v- 
ily: 47 83 73 73 or 43 55 40 3a 


REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 

I &th MUETTE. Duplex, cKoroder, 
bright. 5th Soar, elevator, fine 
bedroom, cdaomforis. Tel -457* 

SWITZERLAND 


SWITZERLAND 

Foreignets can buy SIUttOS/APART- 
MENTS / CHALETS, LAKE GENEVA - 
MONTREUX ar in those wodd famous 
•marts! CRANS-MONTANA, ICS 
DMKERETS, VERBER. VELARS, 
CHATEAU D OtX. JURA & region of 
G5TAAD. From 5F7 7 0JD00. Mortgages 
60X at 6HX interest. 

REV AC 1A. 

52 MambriRa*. 04-1202 GENEVA, 
let 022/341540. Tehna 22030 


5WITZBUAMV APARTMENT eoro- 
ptex for sale. WrSe to PjO. to 881, 
04-7707 F rib o u rg. 


REAL ESTATE 
TO RENT/SHARE . 

PARIS AREA FURNISHED 


REAL ESTATE 
FOR SALE 
SWITZERLAND 


Switzerland 
For Foreignon 

lake Geneva, (Mood Vafley, 
V Om^Viabler, tn g an e area*, 
fine romnfld apartments, vAas aid 
dmlelsawtolB. Very favorable tones. 
Daly writs. GLOBE WAN SA* 

Aw Aten Repos 24 
04-1005 Lausmnt, Swteerknd 
| Teh [21J22 35 1* Tbo 25 185MBJS CH 



REAL ESTATE 
TO RENT/SHARE 
GREAT BRITAIN 

LUXURY EXECUTIVE APARTMDfTS. 
Knfghtsbridge 1 Chelsea FiAy sar- 
vieea. AB modern conwnenoes. 
Healh (fob. Mmenum %22 days. 
From EISQ/vA. NGH Apartments, Ud 
Nefl Gwyn Boose, Sloan* Am, Um- 
dmtSWajin 5871 IQS, Ho 295817 G. 
LGMJON. Far the bed furnished flab 
and houses. Cbnsub the fiteddfobi 
PHCpa Kay “td Lewis. Tek South of 
Pari 352 8177. Nath offtrt 586 
9882. Taker 27846 RESDEG. 


EXCEPTIONAL 
NEAR HfflEL TOWS 

Direct Rental 

HIGH CLASS FIATS 

Al charges included 








PARIS AREA FURNISHED 

SHORTTBHR8TAY. Advaitagesafa | 
hotel ejlhod emun eenw i toes, foe! d 
home m race ttwfc a. one b e droum i 
aid nan in Pail. SCREUMr 60 rue 
de IlMwraM, Paris 7lh. 4544 3940 


Eranpht minimum raoahb rente 
for 6 morris ranks 
SmaR 25 sqm. studro (2 pawnd F3000 
40 qm, OutSo (2 penant) p450O 

2- room Rat, 60 sqjn. (4 perjoralf^OQQ 

3- roara flat, 110 eqm. for ffl F11.0M 

4- room flc*. 140 sqm, (for ffl FlSfrX) 
FOR 1 DAY, 1 WEEK OR MORE 

TRY OUR SHOW URM 
PROMOTIONAL RATES 
A fol range of prion la best suit 
your budget 

FLATOTH. Ml 

14 rue du Theatre, 75015 Park 
- T«fo (1] 45 75 62 20, TOm 200406 

OFF AVE MONTAIGNE. Jon 6/May 1 
heag ^ iodi ^rflqtde^wfuri top 

•may. Ifeoe cal 42 56 10 97 am. 


' Embassy Service 

Vac 8 Awe. de Maths 

75008 Parts 

IS YOUR REAL ESTATE 
^ AGENT IN PARIS 
-93000 45.62.78.99 

H50D 

■1 F7.000 4TH MARAIS LOVELY UVMG 2 bed 
FI 1,000 roam, bathx equipped lakhan.pah- 
F13b00 aKLMea fumohed. FI2JXX) not 74 
MORE 4278 67 36 

? 5TtmO TO 4 ROOMS. Week, mar*, 

^ peer ram. Lnembouig & Mortpr- 
naoe. No agency faes..4325SWT 


Pages 15 & 3 
FOR MORE 
CLASSIFIEDS 


ATmmON EXECUTIVES 


burnt, when more than a flwd 
of a m3 Sen readers tmrfri- 
wsrfq met of whom am in 
buss tees amt ind ust ry, wdi 
nod 9. Jott Infer vs |ftn 
613595} before 10 M, on- 
sor ing thet we eon lifer yaw 
ML and your message wO 
appear w fl nui 49 boars, the 
nde d US. 51060 or heal 
eqrrf wnfeif par fine. You must 
indodo eompfot o and verifi- 

LP- «.!■■ IsifllMel 

aatw Dmmg uutMWBM. 

BUSINESS SERVICES 


MTL 

BEAUTIFUL PEOPLE 

UM1MI7H) INC 
USA. t WORLDWIDE 

A complain per*and& busmen ionics 


promohand occamrs. 
212.765-7793 
212-765-7794 
330 W. 56th St, KYC 7001* 
Servce Rciydertoiiiei 
Needed Worldwide. 


IP. Grochowib, Presderr of 

GR INTERIM 

s glad to annon ai the opening 
of a new agency and headquarter: 

12 RUE DE LA PADC 

75002 Paris. 

Tei 42 61 82 11 
Telefax 42 03 40 49 


BUSINESS SERVICES 

w D umw hum bi 

UECHTBSTBN/ SWITZHOAND 7 
■ Controlling msfcafing/ 

— 1— naim-4- 
iMIManra IWIWXXM 

• Ind u strie! Offshore odhrito 

• ConseMrig / Agency se r v ices 


Bkodl Industrie-Tedm* Carp 
9487 Bendern / liedrtenstein 
I Tel 075/71 177 T> 8891 19 BXUn. 


EUROPEAN INVESTIGATIONS for 
trade • industry ■ besria • insurence 
and lawyers snee 1962. 

Free est im ate* & ful dtcrctian. 
Am, write or refer for our 
free preveirioti-iipj & case hbrona 
HOFtMANN ttiwragatiro ltd 
Van Leyenberghlaon 199 A 
10B2GGAuutadiaii The Netherlands 
Phone + 31 J0.420237 TT* IB261 NL 
CoUm. Ito f de M B Am ste rd am 


International Business Message Center 


Heppy New Ye 


LOW INTBtESY RATE 
LOANS 

AVAILABLE FOR THOSE 
WHO ARE BEADY TO 

ACTNO W 

UMfTED AVAILABILITY 
THj 351 - 1 - 284 MB7 
TELEX: 18745 ESOK P 
PORTUGAL 


BUSINESS SERVICES 


busocb, TRAvaa 

SOGAL O RGAJ4ZATTO M 
undvtdBsn by pftAsnod oflfco 
during your stay m ZURICH 
Bunn >n Service Office 
Wonberratr. 10, CH-8TD0 Kue- 
nocht/ZHSwrteriond Tel 01/91 1 03 39 


UMOUE CONFDENTIAL Ofhhore 
penonol aaxmL Ptcforoonoly man- 
aged, an currency. Inreroncc EnL if 
dcv!TcL Cos free interest paid t^tor- 
terfy. lded for safe capital accumtA* 
fen / foody endowment. Apply: FHF 
Menagement tid, GPO to 12277. 
Hem Kona- Tefec 75583 MHHOR tft 



SECRET PB4 RECORDER 
Records Up Tq 6 Ha ers Covwtfy 
Oeguned as onfinui y fountrsn pen. 
For pna raid further infor m ati o n. 
caS Mr. Porter in Pari*: 42-97-564X1 
26 Place Verdeme. 75001, Pais. Fra nce 
or cal Mr. Frcsr mLondore 01-429-0223 
62 5. Audey 9, London Wl. England 
Ageit InvWd 

COMMUNICATION CONTROL INC | 


WTLL TREAT YOUR TEXT 
Word procereino-ttondet i ens. 


NO 3A7BL NO GUI am Nn WWaNG OYBSEW, 

* *T NO nedcoi iwirowt, rfWw pemi om 

dw^worirf^de pafejBup » 6 fundi Annual travel far tone* 

40 pounds. MPn <3 38 20. men. TO8 6. Ifensy. We of Man/UK 


' ll is the signature that counts . " 


Ct* RP2, ffea 1-43 38 67 14 

MDDLE EAST MAO. When yew have 
mors then 1 -TOO lettere/preiodccb to 
benxsfej to the Mdrfle East it a 
cheap* & faster to toe cur services. 
Owtaefc JMME. P O. to 13S76, 
DutoUAE. 

OFFSHORE COMPANE5 Explamd. 
Free bootitrf. Telephon e : 0624 25538 
or wnts to Ti es to t Services Ltd. 4 
Athol Sheet, Douglas, hie of Man. 
Tefeu 629172 HID587 G. 

YOUR Offia M WW YORK. Fifth 
Ave. qddrtsi and/or phones as your 
USA office. Mad, phone cab re a ricd 
& forwarded. New York Mcri Semes. 
210 Fifth Avs, NYC 1001ft 

HOW TO GET A 2ND PASSPORT. 

0"Wnd b e st sc B e r . Updated vsreion. 
17 recommend a tions. Details: WMA. 
45 Lyndhursl Toe, Rm 516, Hong Kong 


FINANCIAL 

INVESTMENTS 

180% AVERAGE 
PER YEAS 
FOR PAST 5 YEARS 

PETER BRANDT'S OWN 
TRADING RETURNS 

Coranocity Traders Consumer Report 
odcEUondhr ranks Peter Brand's news- 
letter the fosor Report" Na. 1 in the 
US an return m moan equity 100%, 
fewer risk par trade »2S2 end among 
the nndfer drawdown m equity 
53/58. Mr. Branch w3 be o co apt m g a | 
tmted rtumbw of mcnoged ocrowij i 
where HG OM.Y COaS’O'SATION I 
\MU. BE PSKB4TAM OF WORTS. ; 

For MI c fadoa jre doo u menb, trod, rs- • 
cord aid BSE COPY of Fcxdor Report. ' 
afl LOSE MEG KAfcJN, ! 
VJ*.. V on oumd Brokerage Ccrp_ i 
1-800-2255567. l«X3-21-2977r I 
or 272-227-5208 NYC. 

Tefec 226000 ETIX UR/ATTN VANG, 
inquiries without phone lumbers I 
cannot be prootne d . [ 

femstmertf] can be made only after 1 
reading Dadosure Doc u ments ot&reng j 
fees and tfccrgcL Poet pesforamee ; 
no girorantee of future returns. , 

] 

SS BUY NOW SS 

Take odn u ntoge of exploring plctimja J 
& gold motet utilizing ew nnanang i 
program, tinted risk. 24 hr. tracing. [ 
low commasnn. Imnedate defoery. < 
Confidenrialy rmrsn e d. En Europe ajfl 1 
Swttmrtoxt 01 ^210435. in LSAc Tek I- , 
774-760-8341. The 289640 GENE -UR. J 

MVBIUKS WANTB7. Safe uwestors j 
for the amdoeuten of US pefened [ 
3 m 1 xehida "Air, Land & 5ea Vefo. ' 
de". P rin opJ ardy. Reply to Mr. M : 
Joseph, ROB \7532, LA, GA 90077 US I 


FINANCIAL 

INVESTMENTS 

MVE5TdS» BROKERS, BANKBS 
Al Nm 4 The 

QUARTStLY CORPORATE BEFORT 
The mrfopeneable aid far i m » uiti iie Hs in 
the North Amoncmr sec u rities m ar ke t. 
Providfe profamal and private feres- 
tors writ tMe rt fe data on ow 3000 
ided cooponies for portfoSo manoge- 
ment, fi noncic f conwboncy. brolcnog e 
opaefeted, etvedmenV t,ji4n .j ,trodmg 
operatio n * and private ew n newL 
For de ta l t , cri or write to: 

EMM GROUP, nMkaGem Dept. 
8, Av. dee Grandee Cu t nt une* 
1213 GENEVA. 5w Pie ifie.d 
TB-- 41 22793 19 17 

IRELAND. HOTEL INVESTMENT re- 
qnred. foceSent opparturety for an 
imestineteof S4 mffion. For further 
details wnie to: to 44027, LUT^ 63 
Long Acre, London, WC2E 9JK 

DIAMONDS 

diamonds va ffi Y ,en 

Fine dte n onds in ary priai range at 
lowest wholesale price) (fined TVoro 
Antwerp cretfsr of the dfe u or ri world, 
fid guarantee. For five price fat write 
JOACHIM OOlSB6T9i 
DtAMAMTEXPOCt BV8A 
Eriabtshed 7920 

FtShamProet 62, B-2018 Antw er p 
Maori - Tet p2 3) 234 07 51 
Tbe 71779 lyl b. At the Danond Oafo 
Heart of AWwerp Diamond mdaetry 


OFFICE SERVICES 

The Firihy I ntey uteri Bmeteee 
Sendees as The Center of 

ZURICH 

AND 

GENEVA 

•8" Office*, Con f erence Raome, 

‘Tn1,eli J T mi mLj lnne 

inmcnanA 


EXECUTIVE 
BUSINQS 
S8MCB LTD 
Uferistsr. 23 (Lewenpfols] 
044001 Zurich 
TR 01/219 Bl 11 

T4-16 Race de Comorin 
CH-7201 Gam 
TeL 022/32 06 95 



# »«uu 

3J 234 CP 51 fiEMn/A KARSmB BU5MESS 
e Danond dab. 5BCVICE5 


OFFICE SERVICES 

YOUt OFFICE M MUMOI 
P.O. to. refer & reWfe. 
phene adteeis with amwer m fl 
service, fid rfeinriSufiu n, 

seoeteid/trentoor toreeq, 
bookkeeping. For infomcnore 
OHXZ SatVlCE, p.O. to 81 10 28. 
08000 Afetah 31. Tefer SZ13156 


RJy equroped offices to rent Domain- 
ohon {mai. refet. fas, phorrej, secretari- 
al services & series otfcires at i o t iu n. 
KBS, 5 Rte de Owns, 1207 G eneva 
Tek (22) 86 17 33. fe 428388 KBS 



SWITZBUAND - OFFICE 6 banes 
services. Vermoca LlcL CH-8SS3 Lo- 
drenjnear Zuncfty. Tet 55/63 44 40. 
Tfo 876197, 
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BUSINESS 

OPPORTUNITIES 

AFRICAN 6 MDKASTBtN 


You went abroad to study and become 
htgMy edeccted, you held or ore ax- 
remy hakfing important rerenrih e or 
inonogeriol position. 


BUSINESS 

OPPORTUNITIES 

ONSHORE AUK 
LTD COMPANY 


You su ccmifid y took part in various 

ecDnomc boons m wduriride e d com- 

•riel, during your profoenon d experi- 
ence abroad you hare been hani- 
woriang, enart, loyal and p u d ucsi re, 
but you rse grritmg less 
from your efnts because subbed from 
(fee to 6me to preirefice. 

Yam of p rofo sisuuu l Ho in Africa end 
Mkfao st mo de you ocquiw eofid mono- 
gerid Mb 

In wur 30v 40s, 50s or 60X drown by 
omribon, pride md fonriy ties, you 
want to return to Afirieq, Mdeost ar to 

»i rui nxmray: vxpcrviB ana 

< — j-j — 0 r 

uiumu^n. 

Young and dynamic staff, you hold 
master or dodot r ri degree, you era a 
schooLfoamr, who has no in right ary 
openkig, you era searching for the best 


mast other offshore crocs. 

• Confidential advice 

• jmnretiata ovakibaty 

• Naawree Servian 
■ Bearer shares 

• Boat reg i strot io te 

• Aoanmtan & crimviitrcrion 

• MaR, taMione & Mfe. 

“•as?asssa““ 

SHWKESUD 
Here! Office 

London Recrosenkilrw 
2-5 OW BcndM, Undon Wl 
.Td 01-493 4244, Tbr28247 SCSLDN G 


BUSINESS 
• CM»p<MrruNmEs 

SWISS EXP OW PMECTOBY 

GOOD BUSINESS 
WITH SWITZERLAND 

’400 PAGES OF KNOW-HOW • 
'KNOW WHO 1 INFORMATION. 

ONLY US$15. 

Swin Office for Trade Ffeeatfei 
Dept. N/H 
p.a Box 
CH-SD35 Zurich 

Telex 53111. Fax 01/363 76 63 
Tet 01/363 22 50 



and Africtm Labor Martel, Bee other 
raecutarw, sUad p rofm i coiA . ontate 
pretreurs now Africo and Mdeoft 
VOU HAVE A PROKT. A DREAM, 
YOU WANT TQ l-KJ* BOOST MANA- 
GERIAL PROCESS, mor e o rer you 
have Deoenory morari rwo u r o es to re 
adtxA you gar d te e reK p and/or rew- 
ound! outride Africa nr Miefent, you 
want to be i n fo rm e d on prevtrifogde- 
vekjtxnete poSdcs and enrironarere m 
Africa aid Bre Midoost: each one of ue 
ift e put of the Tnmilifniile n— i ■ 
of hdenti in Africa, Mkfeuri and 
rarood on which economic and deval- 

ramwmi %mmj migneticom- 

mureties are retying on to together od- 
dres the 21 B dawning developmen l 
nsnes. 

You ora NBTHER African NOR Md- 
aostem forpert, I V a f e irio ix il but highly 
OKriSed wtt a lot of rap dien o B in 
ypnow K. mod and te ch rv ari 

mfopmeM, vary cfaAteKi you hm 

a darira to erevdsc your toknl in 
Africa and the Midaafli 

WASTE NO TIME, CONTACT KD, 
your dynetfe tteemation q l GontaUng 
rfen. rtw hot beer, touring, planted 
and finenced by profouional Africans 
ood Mkfoodvner), g Partner to oca- ; 
nomic md fingnoot d e vi l optn e r tf in Af- 
rieo md the Mi n d. 

WIRE NOW TO: 
BVTBMAIIONAI. HVORMATOON 
C94TER FOR DEVBOFMMT BCD 

87. 63 

60105 OSL CODEX FRANCE. 
TOGETHS WE WU SU88.Y MAKE 
ths EtOTiNG Challenge 
PAY Off I 


$200,000 

IMTED INVESTORS' BANK LIMITED 
Plymouth 

Monherrx*, B.WJ. 

kirar pu roted Jw 
ny 3/7. 1985 re now for sale. The au- 
*ornndoapital»K5 80QjQ0(LTOrefe 

shtntwn wbicribad to 2 ohm fore* 
{■"""j/ 491-3793/3794) refer 

j™J™fr_S74IJ unth m u vnil juUr - 
yn ivgt . The company subscribed 
□ha to eta office mot ograanteM. A8 

foe above erivaaofafo ctsi^it Mod 

gnpptent. *e bonk it obsokraly "vir- 
On ,ch no irmartionhai ben carried 
OUt,_ whobonrer. For adjhoreri infarv 
ro^on, dome nntoct m writeig and 
f^harrmy b» Eogfi*. Mr. Roberto 
tosurdo, PAX Bax 7749 Sl Francois. - 
70TO tremne, Swfeeriond. kforilnd 1 
tfa.not weeks Our time. I 
TOh after Is vafid until ^errmliui 19. 
7986 «riy. 


Tfe |27122 MTZTLT^gM Bis CH 

INTERNATIONAL OFF5HOK 
COMPAKYWCOttPOttATOONS 
, - fROM £110 

Co mprnbenrive Adminatraticn. 

tsaqSLigtfer 

£^53. 

Boflocunia Home, 
Su rame/hJ , 

_ . „ Wo cf Man. 


htematienal Divirion oF a US. stock, 
foturet & axmnodlies firm in foe^ Wteh- 
"0*0*4 DC area b looking fan 
AGENTS FOR ACCOUNT 
BBBOAUON A COMMISSION 
BASIS 

We open mdhridual & oorparete ae- 
oouais for Ira outruns in US 
fatwoj & awtt Hxflte L Our errperience 
with foreign iawriare dwws a jwefer. 
eno* far pro f i uri q u ly maiagad ac- 
COMS. iMMttun S50ro0 US. Yeariy 
preWana. ojrer th. km 12M yre. 
3MJ wnh no down years, nd for fo« 
Kxt5 wyrt 2WonnucBy. Futures ant- 
agea aontmts ruvtr ovierooe d enwel 
return of up to 7001k. 

Treningot ewr office is owdobfe For 
■non; information write toe 

Vow fotemaric na L PO Box 5097 


Experts briemafiond 

tta d decreet servi 


01-749 2571 

Usndoo W1P 3PD. 

T«y fo.oBolfero d bycnwtm with 

boo of Wheaton Industrial, k wU , 


Brokers / Agents 


BUSINESS 

OPPORTUNITIES 

SWISS MAKER OF NOVH tempera 
lure recorafing labels wads local 
agenk it al oowriries. Mdrer ssepScs 
a ummHned Aadc. Goodaddfev 
d income urithout finandd engage- 
ment Herxe write for detcdi to: SAA 
H™ Atkrert Agency, PCX Bax, Hunieni 
137,Qi80aZundi 

WlffiY MU POWDH 5^00 M/T 
per tea avnUria. Packed in 25 Ho 
poMned bags. Fortified wifo rreoer- 
ob & vttammL Price 80 US cents par 
US pound, FOB west coast USA tK 
US «Ao<w requires arfy 1 pound. Ay 
detauad k ifa i mu ti u n contort: Tit 
238198 T1XA Attre Dcffitlode. 

MTBBMATIONAL LOAN USJ12 irik 
fion pha smtkig fund required for fid? g 
seared filing protect with dran ig 
foon*iSty borrowers gunortors. W 
for* wifo broad driaBt to Bab Henwy 
at GPO Bo« T76I8, Perth, Western 
Atorafej. 6001 ar tdex 94522 or tefe 


OH5HORE COMPANIES Cam pray 


formdknri UK Offihcra (wfe b«nr 
sham). Ubsrid Ponamal Nevrri USA 
{c4 stents)! Bank aooorati opemdl 
Mofl, tefed Fiduciary StrvicJja 
17Wideggta St, London ET 7HPT* 
01 377 14/ATbe 893917 G 
ESTAJWSHB) RARE COM firm wifo 
Wl posture seeks brokers to ito»- 
tent us with fe m t urj fa Europe, Mia, 
US 8c ekewhers. ExcaBeiri oenril 
suns. Write an your letterhead to 
6Jwcrd Laq Ban 1045, M ur rintofo 
NH 03054 USA 

MtABl BUSWffifiSMAN qw iJutoR 
nsaihMare end computer rtiated or- 
eas. freera si ed in repres e nt in g ttdlrr 
managing artvites of itenieliond 
rompmries in liraeL Mr. M. Ihnc*. W 
fangmearind, POB 676, ISfoan In 
Son 7J70gTek 9723947101 _ 

tWLOMAUC STATUS, HONORARY 
Gonrelota, prestigioos awardv ds*f 
mtriic passport! and related 
Send narae and oddrett for line ***■ 
Wtranbd, P.O. Bon 85. Ddu^b)»U> 
of Mon 

CpFBWAGBl Business far sale, bfe 
foontion on pedestrian forWrjfi 
sfowf. Ebetroua and gtfl dttk'r* 

S4te, sale dM to femigrafioa. Sumn 

07 Attekn, Ostea* 32. *-nW 
Copenhaatn. Tet 4WKB47I1 - 
SUCCESWUL FRENCH perfume n*» 

r*, needed $100roi W* 
■> confi d e n ce la Bra 42SV Hxrtt 
Trihme # 92S21 hferilrCerkr. Ma 

GUAM US RJBUC COr SOO Avre- 


U Cots, If Sqieereee, HSttfew 
ofl yaa do a bad foe hopper. 
We ofier al puteres far sale 


PARIS Place \end6me, Tel. 42.6l.S8.5S - GENEVE 31. Rue du Rhone, TeL Z8.8!.bb - LONDRES 153, New Bond Street, Td. 49U4.05 

irrpnme par Offprint, 73 rue de rEvangite, 73018 Paris. 


rar detalk, writer Juice. 
Aportodo jOCQ , A6wn de 
MAxco, Spoin. 

I Fresh Otwqe Jura frifiorende. 

we but aw 5aa sroouoif Af 

ctacrMH store item, Mr. W. Yu, 
P.O. Bra 2074, Manfiq, PbZppures, 


puwsas HEpRsniATOvcs 

7 r Kent Coerrat, 43000 St. bnu 
T*b Fra** 77 93 02 22 . TbXrmt, 

Hasjgto 


84D PASWORT 40 countries. CmF 
76 Kbaotenou. 106 75 aZ^&w^ 


«^3.v5ssg?giSa: 






75208 USA _ 

coPtfficnofwaAWAiE w* 
finyrtte farn ufe n 8 B rejaP 1 "?' 

f^OSODA COMPANY $1200,^ 
oenoes, ftrlrireiia, bank a am**. w 
P, "rtsfadt ro- equipment. 

aa rj B . | w..H*u» 

“JOWaiS, CBBAL ACWC* 
“ “■ *e wodd for «*iKdt*** 
StetaeW For 

S&rSefesS 

G. vtb (Jn 


BCPOkT I Itepngr CO. erowifo 1 

NkaSngthi, P£3B3M!5TBPf- 
-Twwon tOt, The 73350 Gr W®* 









